
 
3i Infotech Limited 

CIN: L67120MH1993PLC074411 
T: +91 22 7123 8000   F: +91 22 7123 8310    W: www.3i-infotech.com 

Regd Off: Tower # 5, 3rd to 6th Floors, International Infotech Park, Vashi, Navi Mumbai – 400703, India 

September 21, 2021 

BSE Limited           National Stock Exchange of India Limited 
Sir Phiroze Jeejeebhoy Towers                           Exchange Plaza, 5th Floor,  
Dalal Street, Fort,          Plot No. C-1, Block G 
Mumbai – 400001          Bandra Kurla Complex, 
Security Code: 532628          Mumbai – 400051  
            Scrip code: 3IINFOTECH 
 
Dear Sir, 
 
Sub: Results of Postal Ballot pursuant to Regulation 44(3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 

The Company had sought approval of the Shareholders by way of Special Resolutions through Postal 
Ballot for approval for appointment of Mr. Avatar Singh Monga (DIN-00418477) as an Independent 
Director for a term of 5 (five) years effective April 1, 2021 and appointment of Mr. Thompson Gnanam 
(DIN-07865431) as a Managing Director and Global CEO and approval of payment of remuneration as 
Managing Director and Global CEO. 
 

Voting on the Postal Ballot has concluded on September 19, 2021 (deemed date of passing of 
resolutions). Mr. Avinash Bagul, Partner, BNP & Associates, Company Secretaries, the Scrutinizer 
appointed for the Postal Ballot has submitted his report in this regard dated September 21, 2021. Upon 
perusal of the report received from Scrutinizer, the Company Secretary of the Company, vide authority 
given by the Chairman of the Company, has declared today the said Special Resolutions as passed with 
requisite majority. 
 
In this regard, please find enclosed herewith the following: 

1. Results of voting for Postal Ballot as per Regulation 44(3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; 

2. Scrutinizer’s Report dated September 21, 2021 and 
3. Certified copy of the Resolutions passed by the Shareholders through Postal Ballot. 

 
Request you to take this on record. 

Thanking you 

Yours faithfully, 

For 3i Infotech Limited 

 

Rajeev Limaye 
Company Secretary 
 
Encl: As above 



Date of Postal Ballot Results September 21, 2021

Total number of shareholders on record date (August 13, 2021) 4,02,821

Promoters and Promoter Group Not Applicable

Public 

No of shareholders who attended the meeting through video conferencing:

Promoters and Promoter Group Not Applicable

Public 

Agenda-wise disclosure (to be disclosed seperately for each agenda item) As disclosed below

Resolution required : (Ordinary/Special)

No.

Category Mode of Voting No. of shares held No of votes Polled

% of Votes Polled on

outstanding shares No. of Votes – in favour
No. of Votes –

against

% of Votes in

favour on votes

polled 

% of Votes against on

votes polled 

(1) (2)
(3) 

([(2)/(1)]*100
(4) (5)

(6)

[(4)/(2)]*100

(7)

[(5)/(2)]*100

E-Voting                                        -                                                            -                                      -                                    -    -                       -    - 

Poll                                        -                                                            -                                      -                                    -                            -                         -                                    -   

Postal Ballot (if 

applicable)
                                       -                                                            -                                      -                                    -                            -                         -                                    -   

Total                                        -                                                            -                                      -                                    -                            -                         -                                    -   

E-Voting                       24,04,33,019                                          4,96,49,597                               20.65                   4,96,49,597                          -                 100.00                                  -   

Poll                                        -    -  -  -                          -                         -                                    -   

Postal Ballot (if 

applicable)
                                       -                                                            -                                      -                                    -                            -                         -                                    -   

Total                       24,04,33,019                                          4,96,49,597                               20.65                   4,96,49,597                          -                 100.00                                  -   

E-Voting                    1,37,62,21,847                                        21,85,99,759                               15.88                 21,65,75,707              20,24,052                 99.07                           0.9259 

Poll                                        -    -  -  -  -  -  - 

Postal Ballot (if 

applicable)
                                       -                                                            -                                      -                                    -                            -                         -                                    -   

Total 1,37,62,21,847                                        21,85,99,759                               15.88                 21,65,75,707              20,24,052                 99.07                               0.93 

Total                    1,61,66,54,866                                        26,82,49,356                               16.59                 26,62,25,304              20,24,052               99.245                             0.755 

Item No.1 -  1. Appointment of Mr. Avtar Singh Monga (DIN- 00418477) as an Independent Director of the Company for a term of 5 years effective April 1, 

2021.

Whether promoter/ promoter group 

are interested  in the agenda/ 

resolution?

Promoter and 

Promoter 

Group

No. of shareholders present in the meeting either in person or through proxy

Public - Non 

Institutions

Public -

Institutions



Resolution required : (Ordinary/Special)

No.

Category Mode of Voting No. of shares held No of votes Polled

% of Votes Polled on

outstanding shares No. of Votes – in favour
No. of Votes –

against

% of Votes in

favour on votes

polled 

% of Votes against on

votes polled 

(1) (2)
(3) 

([(2)/(1)]*100
(4) (5)

(6)

[(4)/(2)]*100

(7)

[(5)/(2)]*100

E-Voting                                        -                                                            -                                      -                                    -    -                       -    - 

Poll                                        -                                                            -                                      -                                    -                            -                         -                                    -   

Postal Ballot (if 

applicable)
                                       -                                                            -                                      -                                    -                            -                         -                                    -   

Total                                        -                                                            -                                      -                                    -                            -                         -                                    -   

E-Voting                       24,04,33,019                                          4,96,49,597                               20.65                   4,96,49,597                          -                 100.00                                  -   

Poll                                        -    -  -  -                          -    -                                  -   

Postal Ballot (if 

applicable)
                                       -                                                            -                                      -                                    -                            -                         -                                    -   

Total                       24,04,33,019                                          4,96,49,597                               20.65                   4,96,49,597                          -                 100.00                                  -   

E-Voting                    1,37,62,21,847                                        21,86,97,385                               15.89                 21,67,33,066              19,64,319                 99.10                           0.8982 

Poll                                        -    -  -  -  -  -  - 

Postal Ballot (if 

applicable)
                                       -                                                            -                                      -                                    -                            -                         -                                    -   

Total 1,37,62,21,847                                        21,86,97,385                               15.89                 21,67,33,066              19,64,319                 99.10                               0.90 

Total                    1,61,66,54,866                                        26,83,46,982                               16.60                 26,63,82,663              19,64,319               99.268                             0.732 

Note : Resolution 1 Resolution 2

No. of Votes  - Shares

 RAJRUSHI WEALTH CREATORS 

LIMITED -

1204780000175813

20,000                              20,000                            

Nil

THE MASTER CLOCK AND WATCH 

WORKS PVT

IN30302868196487

3,50,000                           3,50,000                         

Nil
ATMANAND MARKETING PVT LTD

IN30011811006224
11,000                              11,000                            

5
KRISHNA SHAREBROKING SER. 

PVT.LTD. -IN30246110054430
500                                   500                                 

DHANANJAY COMMUNICATIONS 

PRIVATE LIMITED -1203390000145294
12,085                              12,085                            

Total 3,93,585                         3,93,585                       

Public - Non 

Institutions

Details of Invallid Votes 

Category 

Promoter & Promoter Group

Public Institutions

Publi - Non Institutions

Promoter and 

Promoter 

Group

Public -

Institutions

Item No.2 -  2. Appointment of Mr. Thomspon Gnanam (DIN – 07865431) as a Managing Director and Global CEO and approval for payment of 

remuneration as Managing Director and Global CEO.

Whether promoter/ promoter group 

are interested  in the agenda/ 

resolution?
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CERTIFIED COPY OF THE RESOLUTION DEEMED TO BE PASSED BY THE MEMBERS OF                    
3i INFOTECH LIMITED THROUGH POSTAL BALLOT ON SEPTEMBER 19, 2021 RESULTS OF 
WHICH WERE DECLARED ON SEPTEMBER 21, 2021 

Appointment of Mr. Avtar Singh Monga (DIN- 00418477) as an Independent Director of the 
Company for a term of 5 years effective April 1, 2021 
 

“RESOLVED THAT subject to provisions of Sections 149, 150, 152, 160 and other applicable provisions, if any, 
of the Companies Act, 2013 (“the Act”) read with Schedule IV to the Act (including any statutory 
modification(s) or re-enactment(s) thereof, for the time being in force) and the Companies (Appointment and 
Qualification of Directors) Rules, 2014, as amended from time to time, applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR’) and pursuant to the 
recommendations of the Nomination & Remuneration Committee and that of the Board of Directors thereof, 
Mr. Avtar Singh Monga (DIN-00418477), who was appointed as an Additional Director (designated as an 
Independent Non-Executive Director effective April 1, 2021 and who holds office till the date of the ensuing 
Annual General Meeting in terms of Section 161 of the Act) and who has submitted a declaration that he 
meets the criteria of independence as provided under Section 149(6) of the Act and Regulation 16(1)(b) of 
the SEBI LODR and in respect of whom the Company has received a notice in writing from a Member under 
Section 160 of the Act signifying his intention to propose  Mr. Avtar Singh Monga as a candidate for the office 
of the Director of the Company, be and is hereby appointed as an Independent Director for a period of 5 
years effective April 1, 2021 to March 31, 2026.  
   
RESOLVED FURTHER THAT pursuant to provisions of the Act, Mr. Avtar Singh Monga shall not be liable to 
retire by rotation. 
  
RESOLVED FURTHER THAT Mr. Thompson Gnanam, Managing Director and Global CEO and Mr. Rajeev 
Limaye, Company Secretary of the Company be and are hereby severally authorized to do the necessary 
filings with the Registrar of Companies and to do all such acts, deeds and things as may be required to give 
effect to the above resolution.” 

 

 
Certified True Copy 
For 3i Infotech Limited 
 
 
 
 
Rajeev Limaye 
Company Secretary 
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CERTIFIED COPY OF THE RESOLUTION DEEMED TO BE PASSED BY THE MEMBERS OF                    
3i INFOTECH LIMITED THROUGH POSTAL BALLOT ON SEPTEMBER 19, 2021 RESULTS OF 
WHICH WERE DECLARED ON SEPTEMBER 21, 2021 

Appointment of Mr. Thompson Gnanam (DIN – 07865431) as a Managing Director and Global CEO 
and approval for payment of remuneration as Managing Director and Global CEO 
 
“RESOLVED THAT subject to the provisions of Sections 161, 196, 197, 203 read with Schedule V 
and other applicable provisions, if any, of the Companies Act, 2013 (the “Act”) and the rules framed 
thereunder (including any statutory modifications or re-enactment thereof, for the time being in 
force), relevant provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Articles of Association of the Company and such 
other sanctions and approvals, as may be necessary and as per the recommendations of the 
Nomination and Remuneration Committee and the Board of Directors thereof, Mr. Thompson 
Gnanam (DIN -07865431) be and is hereby appointed as Managing Director & Global CEO of the 
Company for a period of 5 (five) years with effect from April 1, 2021 on the following terms:  
 
Annual Remuneration: 
The annual remuneration exclusive of perquisites and other allowances would be in the range of 
Rs.12,200,000 to Rs.20,000,000. Such annual remuneration will include base salary and provident 
fund contribution.  
 

Additionally, he will be eligible for perquisites and other benefits, details of which are given below. 
 

Target bonus: 
An amount not exceeding 50% of his total fixed pay or any such amount, as may be determined by 
the Board of Directors or any committee thereof, based on achievement of such performance 
parameters as may be laid down from time to time. 
 
The Target Bonus mentioned above may be enhanced to 100% of the total fixed pay in case the 
Managing Director exceeds the performance parameters as laid down above by the Board. 
 
Notwithstanding anything mentioned in this clause, the Managing Director will be entitled to a 
minimum guaranteed bonus of Rs. 30.5 Lakhs for the FY 2021-22. 
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Perquisites: 
Mr. Thompson Gnanam will be entitled to receive various perquisites like company allotted car and 
driver as per Company`s policy, car petrol and maintenance cost at actuals not exceeding Rs.5 Lakhs, 
group life insurance sum assured not exceeding Rs.3 crores, personal accident insurance sum assured 
not exceeding Rs.3.5 Crores, Group Health Insurance (self + family) sum assured not exceeding Rs.25 
Lakhs, one club membership not exceeding Rs.15 Lakhs during the contract period including 
corporate membership initiation Fees (Membership valid for 10 years) and annual fees for 5 years, 
home furnishing allowance of Rs.15 Lakhs during the contract period and one Company provided 
telephone at residence at actuals, provided that the total value of all the perquisites as defined under 
Income Tax Act, 1961 received in a year shall not exceed 50% of the above referred annual 
remuneration payable to Mr. Thompson Gnanam for that year. 
 
Stock Options: 
Mr. Thompson Gnanam shall be eligible to participate in the Company`s Employees Stock Option 
Scheme 2018 (“ESOS 2018”) and shall be entitled to exercise stock options if any granted to him in 
accordance with the terms of the ESOS 2018. He shall further be entitled to receive and exercise any 
such stock options as approved by the Nomination and Remuneration Committee from time to time 
along with any other benefits after exercise of such stock options provided under ESOS 2018 of the 
Company. 
 
RESOLVED FURTHER THAT the engagement of Mr. Thompson Gnanam as a Managing Director and 
Global CEO may be discontinued at the option of the Company or Mr. Thompson only after giving a 
notice of 6 (six) months. 
 
RESOLVED FURTHER THAT all other terms and conditions of appointment and remuneration 
including notice period, compensation for loss of office shall be contained in a contract to be executed 
between the Company and Mr. Thompson Gnanam, subsequent to approval of the Members of the 
Company and the Board of Directors be and is hereby authorized to alter and vary such terms of 
appointment and remuneration so as to not exceed the limits specified in Schedule V to the Act, 
subject to the conditions prescribed therein and as may be agreed to by the Board of Directors and 
Mr. Thompson Gnanam. 
 
RESOLVED FURTHER THAT subject to the provisions of Sections 196, 197, 203 and any other 
applicable provisions of the Act and the rules made thereunder (including any statutory 
modification(s) or re-enactment thereof for the time being in force), read with Schedule V to the Act 
and Articles of Association of the Company and subject to approval of the lenders, if required, consent 
of the Members be and is hereby accorded to pay the remuneration mentioned above to                         
Mr. Thompson Gnanam despite inadequacy of profits in any financial year and/or to pay the 
remuneration mentioned in the foregoing resolution to Mr. Thompson Gnanam in excess of the limits 
prescribed in Section II of Part II of Schedule V of the Act including any modification(s) thereto. 
 
RESOLVED FURTHER THAT Mr. Thompson Gnanam shall not retire by rotation during his tenure, 
provided however that, if at any time, the number of Directors as are not subject to retirement by 
rotation exceeds one-third of the total number of Directors for the time being, then Mr. Thompson 
Gnanam, if holding longest office among Whole-time Directors, shall be liable to retire by rotation in 
accordance with the provisions of Article 162(b) of the Articles of Association of the Company to the 
intent that such number of Directors shall not exceed one-third of the total number of Directors for 
the time being, provided further that if 
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RESOLVED FURTHER THAT Mr. Thompson Gnanam shall not retire by rotation during his tenure, 
provided however that, if at any time, the number of Directors as are not subject to retirement by 
rotation exceeds one-third of the total number of Directors for the time being, then Mr. Thompson 
Gnanam, if holding longest office among Whole-time Directors, shall be liable to retire by rotation in 
accordance with the provisions of Article 162(b) of the Articles of Association of the Company to the 
intent that such number of Directors shall not exceed one-third of the total number of Directors for 
the time being, provided further that if Mr. Thompson Gnanam is re-appointed as a Director 
immediately on such retirement, he shall continue to hold his office of the Managing Director or such 
other designation that he may carry, and such re-appointment will not be deemed to constitute a 
break in his appointment as Managing Director. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company or any Committee thereof, be 
and is hereby authorized to decide at its absolute discretion from time to time, all the terms and 
conditions of the appointment of Mr. Thompson Gnanam, including the remuneration (salary, 
perquisites and bonus) payable to him, within the terms mentioned above, and obtain such approvals, 
as may be necessary for the purpose of payment of such remuneration, during the tenure of his 
appointment.” 
 

 

Certified True Copy 
For 3i Infotech Limited 
 
 
 
 
Rajeev Limaye 
Company Secretary 
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