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LIMITLESS EXCELLENCE

March 2,2021

BSE Limited National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor,

Dalal Street, Fort, Plot No. C-1, Block G

Mumbai - 400001 Bandra Kurla Complex,

Security Code: 532628 Mumbai - 400051

Scrip code: 3IINFOTECH

Dear Sir,

Sub: Results of Postal Ballot pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Company had sought approval of the Shareholders by way of Special Resolution through Postal Ballot
for approval for sale and transfer of Software products business of the Company and its subsidiaries.

Voting on the Postal Ballot has concluded on February 28, 2021 (deemed date of passing of resolutions).
Mr. Avinash Bagul, Partner, BNP & Associates, Company Secretaries, the Scrutinizer appointed for the
Postal Ballot has submitted his report in this regard dated March 2, 2021. Upon perusal of the report
received from Scrutinizer, the Managing Director and Global CEO of the Company, vide authority given by
the Chairman of the Company, has declared today the said Special Resolution as passed with 99.126%
majority.

In this regard, please find enclosed herewith the following:
1. Results of voting for Postal Ballot as per Regulation 44(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015;
2. Scrutinizer’s Report dated March 2,2021 and
3. Certified copy of the Resolution passed by the Shareholders through Postal Ballot.

Request you to take this on record.

Thanking you
Yours faithfully,

For 3i Infotech Limited

RAJEEV
MADHAV
LIMAYE
Rajeev Limaye
Company Secretary

Encl: As above

3i Infotech Limited

CIN: L67120MH1993PLC074411
T:+912271238000 F:+912271238310 W:www.3i-infotech.com
Regd Off: Tower # 5, 3" to 6t" Floors, International Infotech Park, Vashi, Navi Mumbai - 400703, India




Date of the Postal Ballot Results

Total number of shareholders on record date (January 8, 2021)

No. of shareholders present in the meeting either in person or through proxy

Promoters and Promoter Group

Public

No of shareholders who attended the meeting through video conferencing:

Promoters and Promoter Group
Public

Agenda-wise disclosure (to be disclosed seperately for each agenda item)

Resolution required : (Srdirary/Special)

Whether promoter/ promoter group

are interested in the agenda/
resolution?

No.

March 02, 2021
2,04,541

Not Applicable

Not Applicable

As disclosed below

Item No.1 - Approval for sale and transfer of software products business of the Company and its

subsidiaries

% of Votes Polled on No. of Votes — % of Votes in % of Votes against on
Category Mode of Voting No. of shares held No of votes Polled outstanding shares No. of Votes — in favour . favour on votes 9
against polled votes polled
(3) (6) (]
&) @ (D100 “ ® [(4)/(2)*100 [(5)/(2)]100
E-Voting - - - - - - -
Promoter and  |Poll - - - - - B N
Promoter Group [Postal Ballot (if ; ) a } } ; R
applicable)
Total - - - - - - -
E-Voting 38,79,20,420 23,74,01,863 61.20 23,74,01,863 100.00 -
Public - ol
Institutions - - - - ~ - -
ut Postal Ballot (i - - - - - - -
applicable)
Total 38,79,20,420 23,74,01,863 61.20 23,74,01,863 - 100.00 -
E-Voting 1,22,87,34,446 38,40,17,884 31.25 37,85,88,251 54,29,633 98.59 1.4139
Public - Non Poll - - - - - -
Institutions Postal Ballot (if ; ; : } R a R
applicable)
Total 1,22,87,34,446 38,40,17,884 31.25 37,85,88,251 54,29,633 98.59 1.41
Total 1,61,66,54,866 62,14,19,747 38.44 61,59,90,114 54,29,633 99.126 0.874
Details of Invalid Votes Note :
Category No. of Votes - Shares THE JAMMU AND KASHMIR BANK LTD - IN30048430310544 - 11388000 shares - PI
Promoter & Promoter Group Nil VLS FINANCE LTD - IN30096610013418 - 1000000 shares - PN
Public Institutions 1-11388000 VINAR INTEGRATION LIMITED - IN30100117713865 - 96000 shares - PN
Publi - Non Institutions 3-1108085 DHANANJAY COMMUNICATIONS PRIVATE LIMITED - 1203390000145294 - 12085

shares - PN

























-

31 Infotech
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CERTIFIED COPY OF THE RESOLUTION DEEMED TO BE PASSED BY THE MEMBERS OF 3i
INFOTECH LIMITED THROUGH POSTAL BALLOT ON FEBRUARY 28, 2021 RESULTS OF WHICH
WERE DECLARED ON MARCH 02, 2021

Approval for sale and transfer of software products business of the Company and its subsidiaries

“RESOLVED THAT pursuant to the provisions of Section 180(1)(a), Section 110 and other applicable
provisions, if any, of the Companies Act, 2013 and the relevant rules made thereunder (including any
statutory modification or re-enactment thereof, for the time being in force), the enabling provisions in
the Articles of Association of the Company, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR?”), and all other provisions of
all other applicable laws, and subject to such approvals, sanctions, consents, registrations and
permissions, as may be required, the consent of the Members of the Company, be and is hereby
accorded to the Board of Directors of the Company (hereinafter referred as the “Board” which term
shall be deemed to include any Committee which the Board may have constituted or hereinafter
constitute from time to time to exercise its powers including the power conferred by this resolution)
for transfer, sale, assignment and delivery of: (A) the software product business (being the business of
designing, developing, owning, customizing, implementing, upgrading, marketing, distributing, licensing,
servicing and maintaining software products relating to the banking, enterprise resource planning
(ERP), insurance, anti-money laundering and investment management sectors) (“Product Business”)
along with the respective assets and liabilities (including employees, contracts, intellectual property,
records, etc.) carried on by the Company and its subsidiaries in India and across the world to Azentio
Software Private Limited, India, Azentio Software Private Limited, Singapore (“Azentio Singapore”) and
Azentio Singapore's subsidiaries in the relevant jurisdictions (collectively “Azentio”), as a going concern
and on a “slump sale” (as defined under section 2(42C) of the Income Tax Act, 1961) basis, on an “as is
where is" basis, without values being assigned to individual assets and liabilities; and (B) the Company's
intellectual property rights relating solely to the Product Business outside India, on an “as is where is”
basis to Azentio Singapore; with effect from such date and on such terms and conditions, and with
such modifications as may be required, as the Board may deem fit and appropriate in the interest of
the Company, for an aggregate consideration of INR 1,000,20,00,000 (Indian Rupees One Thousand
crores twenty lakhs), subject to adjustments, if any, in the following manner:

SELLER CONSIDERATION (INR) |
3i Infotech Limited (consideration under business transfer agreement for 286,00,00,000
sale of Product Business in India)

3i Infotech Limited (for sale of intellectual property rights relating solely 356,00,00,000
to the Product Business outside India to Azentio Singapore)

3j Infotech (Middle East) FZ LLC (consideration under business transfer 260,00,00,000
agreement for sale of Product Business)

Offshore subsidiaries of 3i Infotech in Saudi Arabia, Thailand, United 98,20,00,000
Kingdom, Malaysia, United States of America, Kenya and Singapore

(consideration under business transfer agreement for sale of Product

Business in respective offshore jurisdictions)

TOTAL 1,000,20,00,000

3i Infotech Limited
CIN: L67120MH1993PLC0O74411
T:4912271238000 F:+912271238310 W: www.3i-infotech.com

A: Tower # 5, 3™ to 6! Floors, International Infotech Park, Vashi, Navi Mumbai-400 703, India
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The above is subject to adjustments, if any, with effect from such date and on such terms and
conditions, and with such modifications as may be required, as the Board may deem fit and appropriate
in the interest of the Company in accordance with the transaction documents.

RESOLVED FURTHER THAT, the Board be and is hereby authorised to do and perform or cause to be
done all such acts, deeds, matters and things, including actions which may have been taken, as may be
necessary, or deemed necessary or incidental thereto, to effect, (A) the sale and transfer of the Product
Business to Azentio, (B) the sale of the Company’s intellectual property rights relating solely to the
Product Business outside India to Azentio Software Private Limited, Singapore; including (i) to finalize,
vary and settle the terms and conditions of the sale and transfer of the transactions mentioned in (A)
and (B) above; (i) settle and finalise all issues that may arise in this regard, without further referring to
the members of the Company: (iii) to negotiate and finalize the business transfer agreement, transition
services agreement, escrow agreement, conveyance deeds, and/ or any other transaction documents
(including providing such representations, warranties, indemnities and covenants and agreeing to price
adjustments as may be agreed); (iv) to execute, deliver and perform such business transfer agreement,
transition services agreement, escrow agreement, conveyance deeds, other contracts, deeds,
undertakings and other documents and subsequent modifications thereto; (v) to file applications and
make representations to seek the requisite approvals in respect thereof from the relevant government
authorities and third parties, including lenders, lessors and customers of the Company; and (vi) to take
all necessary steps in the matter as it may in its absolute discretion and in the best interests of the
Company deem necessary, desirable or expedient, to give effect to the above resolution.

RESOLVED FURTHER THAT, the Board be and is hereby authorised to delegate all or any of the
powers or authorities herein conferred by this resolution, to any Director(s) or to any other official of
the Company or to any Committee of Directors or any other Officer(s)/ Authorized Representative(s)
of the Company or to engage any advisor, consultant, agent or intermediary, as may be deemed
necessary to give effect to this resolution.”

Certified True Copy
For 3i Infotech Limited

RAJEEV MADHAV
LIMAYE

Rajeev Limaye
Company Secretary
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