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lndeoen dent Audito/s Review R ort on o uarterlv a nd Year-to-date unaudited consolidatedeo
financial results of 3i Infotech Limited pursuant to the Resulation 33 of the EBI (Listins
Oblieations and Disclosure Reouirements) Resulations,2015

To The Board of Directors 3i lnfotech Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
3i lnfotech Limited ("the Parent"), its subsidiaries (the parent and its subsidiaries together
referred to as "the Group") and its share of the net profit/(loss) after tax and total
comprehensive income/(loss) of its joint venture for the quarter ended December 31, 2020 and
for the period from April 1, 2020 to December 3f, ZOZO ("the statement,,), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201.5, as amended ("Listing Regulations,,) read with
circular (circular No. clR/cFD/cM D 7144l2or9 dated March 29, zor9l issued by the sEBt under
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting standard 34 "lnterim Financial
Reporting" ("lnd AS 3a"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion
on the Statement based on our review.

3. we conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410 "Review of tnterim Finonciol lnformotion performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.
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Subsidiaries reviewed:

4. The Statement includes the results of the following entities:
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2 3i lnfotech BPO Limited

3 Professional Access Software Develo Private Limited
4 3i lnfotech lnc

5 3i lnfotech (Middle East) FZ LLC

6 3i lnfotech Asia Pacific pte Limited

7 3i lnfotech SDN BHD

8 3i lnfotech aila nd Limited

9 3i lnfotech Software Solutions LLC

Sr. No. Subsidiaries not reviewed :

L 3i lnfotech Services SDN BHD

2 3i lnfotech U Limited
3 3i lnfotech estern Europe) Grou Limited
4 3i lnfotech Western Europe) Holdi Limited
5 Rh ems Limited
6 3i lnfotech Saudi Arabia LLC

7 3i lnfotech Holdi Private Limited
8 3i lnfotech frica) Limited
9 3i lnfotech h Africa P Limited
10 Ele n lnfotech Limited
11. 3i lnfotech ) Limited formerl known as Black-Barret Holdi Limited)
1.2 3i lnfotech Netherlands B.V

13 3i lnfotech N a Limited
t4 3i lnfotech Canada INC

Sr. No. Joint Venture not reviewed
7 Process Central Limited, N eria- Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the branch auditors and other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBt (Listing obligations and Disclosures
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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6. Emphasis of Matter

we draw attention to Note No. 5 of the consolidated Financial Results, which relates to
differences in balances of the subsidiary 3i tnfotech saudi Arabia LLC amounting to INR 422
Lakhs due to certain transactions not beinB considered for consolidation purpose, which the
management is in the process of reconciliation.

Our conclusion is not modified in respect of this matter.

7. We have reviewed the interim financial information of 3 subsidiaries included in the statement,
whose interim financial information reflects total revenue of Rs. 1,220.95 Lakhs and Rs.
3,036.12 Lakhs, total net profit after tax of Rs. 59.49 Lakhs and Rs. 205.31 Lakhs and total
comprehensive income of Rs. 58.01 Lakhs and Rs. 230.90 Lakhs for the quarter ended
December 31, 2020 and for the period from April L,2ozo ro December 31, 2020 respectively.

We did not review the interim financial information of 5 subsidiaries included in the statement,
whose interim financial information reflects total revenue of Rs. 17,015.59 Lakhs and Rs.
48,469.44 Lakhs, total net profit after tax of Rs. 561.42 Lakhs and Rs. 2,398.44 Lakhs and total
comprehensive income of Rs. 575.06 Lakhs and Rs. 2,402.02 Lakhs for the quarter ended
December 37,2020 and for the period from April 1, 2020 to December 3r, ?ozo respectively.
The interim financial information of these subsidiaries has been reviewed by their respective
independent auditors. The independent auditors' reports on financial information of these
subsidiaries have been furnished to us and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph 4 above.

Certain of these subsidiaries are located outside lndia whose financial information have been
prepared in accordance with the accounting principles generally accepted in their respective
countries and which have been reviewed by other auditor's under generally accepted
accounting standards applicable in their respective countries. The Holding company,s
management has converted the financial statements of such subsidiaries located outside lndia
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in lndia. Our conclusion in so far as it relates to the balances and
affairs of such subsidiaries and joint ventures located outside tndia is based on the reports of
other auditors and the conversion adjustments prepared by the management of the company.

We did not review the interim financial information of 14 subsidiaries and L Joint venture
included in the statement, whose interim financial information reflects total revenue of Rs.
3,967.17 Lakhs and Rs. 8,467.68 Lakhs, total net profit/(loss) after tax of Rs. 345.90 Lakhs and
Rs. (568.68) Lakhs and total comprehensive income/(loss) of Rs.405.69 Lakhs and Rs. (444.23)
Lakhs for the q ua rter ended December 31, 2o2o a nd for the period April l, 2o2o to Decem ber
37, 2020 respectively, 2020. These unaudited financial information have been furnished to us
by the Board of Directors and our conclusion on the Consolidated Financial Results, in so far as
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it relates to the amounts and disclosures included in respect of these subsidiaries and a joint
venture is based solely on such unaudited financial information. ln our opinion and according to
the information and explanations given to us by the Board of Directors, these interim Financial
Statements are not material to the Group.

Our conclusion on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/financial information certified by the Board of Directors.

For GMJ & Co

Chartered Accountants
FRN:103429W

Sa Maheshwari
Partner
M. N.38755

UDIN : 21038755AAAAAO3555

Place: Mumbai
Date: January28,202t
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lndependent Audito/s Review Report on Qua rterlv and Year to Date Unaudited Standalone
Financial Results of 3i lnfotech Limited pursuant to the resulation 33 of the SEBI (Listins
Oblieations and Disclosure Re uirementsl Resulations, 2015

To The Board of Directors 3i lnfotech Ltd

2. This statement is the responsibility of the Company's Management and has been approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 'lnterim Financial

Reporting' prescribed under section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data

and thus provides less assurance than an audit. we have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with applicable lndian

Accounting Standards prescribed under section 133 of Companies Act 2013 read with rules

issued thereunder and other recognized accounting practices and policies generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, including the

manner in which it is to be disclosed, or that it contains any material misstatement

1 al2

1. We have reviewed the accompanying statement of unaudited standalone financial results of 3i
lnfotech Limited ("the Company") for the quarter ended December 3L, ZO20 and year to date
from April 1,2020 to December 37,2O2O (the"Statement"), being submitted by the company
pursuant to requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("Listing Regulations") read with circular (Circular
No. CIR/CFD/CM D ll44/20L9 dated March 29,2079lr issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent a pplica ble.
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5. Emphasis of Matter

We draw attention to Note No. 5 of the Standalone Financial Results, which relates to
differences in balances with the subsidiary 3i lnfotech Saudi Arabia LLC amounting to INR 7,405
Lakhs, relating to various previous financial years, for which the company is in the process of
obtaining approvals for compliances.

Our conclusion is not modified in respect of this matter.

For GMJ & Co

Chartered Accountants
FRN: 29W

Maheshwari
Pa rtne r

M.No.038755

UDIN: 21038755AAAAAN6682

Place: Mumbai
Date: January 28,2021
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hsld on January 28. 2021.

Dunngthequarter,NCLTadmittsdlhopetitioopursuanltoilsorderdst€dOclober27,2020 ThepstihonirrcwfixedtorfinalheanngsnddisposalonFebruary2,202l.
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held on January 28, 2021

Ths drafl Schsms or Arrangament betwe€n the Company and Sharsholders was duly approved by equrly shareholders of tho Company wlth ths
Company Law Tribunal,

roqursite malonly al thetr meetrng held on Tuosday. JulY 21
lhrough vrdeo @nferencing or other audio visual m€ans. Thereafler lhe Company filsd peUtigil the Hon'ble Nalional Mumbai Bench (NCLT) s€ekiog sanctrorYapproval o, lhe Scheme
Ouringthequaner.NCLTadmitlsdlh€petalionpuFuanttolsorderdatedOclober2T 2020 Thepelrtao.isrcwfixedto.nnal heanngaoddisposalonFebtuary2,2O2l

Azentio Singapore, subjsct lo rec€ipl or r€quisilg approvalE ("Transachon') for an aggregale considoraIon of INR .000.20.00,000 (hdian Rupeos Ono Thousand croresI Menty l8khs). subiect
January 12.2021 la ns

lo adlustmenls, n any,
al their meeting held on Oecemb€r
lherr approval fgr lh9 Transachon

2020 and execuled inter aIa businBss tEnsler agreemenl. The Company has therealte(, issued notice ol postal ballol dated sharehold€rs

lnvestment in Preteronce Sharss, which ha3 been shown as a separate lire ilem; viz (llem no Vlll) in lh€ Fanancial R8sults.

raquiremenls. Th€ Company is in the p.ocgss of obtainino Bquirod spprovals 1o pass lh€ n@sssary ac@unting snlrios to eliminato lh6 diltoronc8s.

5 Estimaton o, un€rtainties relaling to lhs global hsalih p8ndomic lrom COVID-1g:

Company has pertom€d sensitivily amlysis on the gssumptiss ustsd and based on cutrenl eslrmatas exp€cts the carryrng amounl of these assels Mll be recover€d

7 Figucs for lhe prcvious pBriods have bom regrouped/reamngod wherevgr necBssary lo confom lo the prasentalion o, the cur€nt poriod.

Company's wobsite (M.3i-intolech.@m)

Nivl Mumbri
January ?8,2021 and
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