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TO THE MEMBERS OF PROFESSIONAT ACCESS SOFTWARE DEVETOPMENT PRIVATE TIMITEO

Report on the Audit of the lnd AS Financial Statements

Opinion

We have audited the accompanying lnd AS financial statements of PROFESSIONAL ACCESS

SoFTWARE DEVELoPMENT PRIVATE tlMlTED l"the compony''l which comprise the Balance Sheet as

at March 3f,2O2O, the Statement of Profit and Loss (including Other Comprehensive lncome), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and

notes to financial statements, including a summary of significant accounting policles (hereinafter

referred to as the "the lnd AS financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid lnd AS financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended, ("lnd A5") and other accounting principles generally

accepted in lndia, of the state of affairs of the com pany as at March 37, 2020, and its profit and tota I

comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the Audito,ls
Responsibilities lor the Audit of the Financiol Stotemerts section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the lnd

AS financial statements under the provisions of the Act and the Rules made thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the lnd AS financial statements.

Other information

The Company's Board of Directors is responsible for the other information. The other information
comprises the Management Discussion and Analysis, Board's Report including Annexures to Board's
Report and Corporate Governance, but does not include the lnd AS financial statements and our
auditor's report thereon. The above stated reports are expected to be made available to us after the
date of this auditor's report.

Our opinion on the lnd AS financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other

. informa s materially inconsistent with the lnd AS financial statements or our knowledge obtained
r otherwise appears to be materially misstated.
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When we read the above stated reports, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

Management's Responsibility for the lnd AS Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these lnd AS financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and cash

flows of the Company in accordance with the lnd AS and other accounting principles generally

accepted in lndia. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the lnd AS financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the lnd AS financial statements, the Board of Directors t is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with sAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or an the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these lnd AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the lnd AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentlonal omissions,

m isrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal fjnancial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
g and, based on the audit evidence obtained, whether a material uncertaintv exists
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Evaluate the overall presentation, structure and content of the lnd AS financial statements,

including the disclosures, and whether the lnd AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the lnd AS financial statements that, indlvidually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the lnd AS financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the lnd AS financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent a pplicable.

(2) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid lnd AS

financial statements.

b) ln our opinion, proper books of account as required by law relating to preparation of the aforesaid

lnd AS financial statements have been kept by the Company so far as it appears from our
examination of those books.

c) The company does not have any branches. Hence, the provisions of section 143(3)(c) is not
applicable.

d) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive lncome, the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in

agreement with the books of account.

e) ln our opinion, the aforesaid lnd AS financial statements comply with the lndian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,20l.4.

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going ccincern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the lnd AS

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a golng

concern.
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g) On the basis of the written representations received from the directors as on March 37, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2020 from being a ppointed as a director in terms of Section $a Ql of the Act.

h) There is no adverse remark relating to the maintenance of accounts and other matters connected
therewith.

i) With respect to adequacy of internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate report in "Annexure 8".

(3) ln our oplnion and to the best of our information and according to the explanations given to us, we
report as under with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position as

referred to Note 9 to the lnd AS flnancial statement.

(ii) The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise.

(iii) There has been no delay in transferring amounts which were required to be transferred to
the lnvestor Education and Protection Fund by the Company.

(4) According to the information and explanations given to us, no remuneration has been paid by the
company to its directors. Accordingly, provisions of Section 197 of the act relating to the
remuneration to directors are not applicable.

For GMJ & Co

Chartered Accountants
FRN.:103429W

(cA Maheshwari)
Part er

f r a!
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f) ln our opinion, there are no financial transactions or matters which have any adverse effect on the
functioning of the company.

\

Membership No.:038755
UDIN : 200387554AAAA27O42

Place: Mumbai
Oate: May 21,2020
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Re: PROFESSIONAt ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

Annexure 'A' to the lndependent Auditors'Report

(Referred to in paragraph l under'Report on Other Legal and Regulatory Requirements' section of
our report of even date)

(a) The company does not have any Property, Plant, Equipment and therefore para 3(i)(b) of
the order is not applicable to the company.

(b) According to the information and explanation given to us and on the basis of examination

of records of the Company, the Company does not hold any immovable property. Therefore
paragraph 3(i)(c) is not applicable.

As The Company is a service company, primarily rendering software services. Accordingly it
does not hold any physical inventories during the year. Accordingly, paragraph 3(ii) of the
Order is not applicable to the Company.

During the year, the company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act. Therefore, the provisions of Clause 3 (iii) (a), (iii)
(b) and (iii) (c) of the said order are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, during the
year, the Company has not granted any loans or provided any guarantees or security in
respect of any loans to any party covered under section 185 and section 186 of the
Companies Act, 2013.

ln our opinion and according to the information and explanations given to us, the company

has not accepted any deposits from public within the meaning of Section 73 to 76 of the

Companies Act, 2013 and the rules framed there under.

The Central Government has not prescribed the maintenance of cost records under Section

148(1) of the Companies Act 2013, for any of the services rendered by the Company.
Accordingly, paragraph 3(vi) of the Order is not applicable.

(a) According to the information and explanations given to us and on the basis of examination
of our records of the Company, in respect of undisputed statutory dues including provident
fund, employees' state insurance tax, income tax, wealth tax, sales tax, Goods and service
tax, value added tax, duty of customs, duty of excise, service tax, cess and other statutory
dues have been regularly deposited with appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable

an respect of aforesaid dues were in arrear as at March 3l,2O2O for a period more than six

months from the date they became payable.
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(b) According to the books of accounts and records as produced and examined by us in
accordance with the generally accepted auditing practices in lndia, as at March 31,2020, the
following are the particulars of the dues that have not been deposited on the account of
d ispute.

Name of the
Statute

Nature of
the Oues

Forum
where

dispute is

pending

Fina n cia I

year to
which the
amount
relates

Amount Amount
Paid/

Adjusted

lncome Tax

Act, 1961
lncome Tax lncome Tax

Appellate
Tribunal

201,2-13 L5,77,830 76,77,830

lncome Tax

Act,1961
lncome Tax Commissione

r of lncome
Tax (Appeals)

2013- 14 96,56,500 38,81,590

ln our opinion and according to information and explanations given to us, the company has

not defaulted in repayment of dues to banks during the year under audit. There are no

dues to Financial lnstitution, Government and the company has not issued any debentures.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year or in the recent past. The company does not

have any term loan.

To the best of our knowledge and belief and according to the information given to us, no

material fraud by the company or on the company by its officers or employees has been

noticed or reported during the year)

According to the information and explanations provided to us by and based on our

examination of the records of the company, the company has not paid/provided any

managerial remuneration. Therefore clause 3(xi) of the order is not applicable to the

company.

According to the information and explanation given to us the company is not a Nidhi

Company. Therefore the provisions of clause (xii) of paragraph 3 of the Order are not
applicable to the company.

According to information and explanations given us and based on our examination of the
records of the Company, all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 and details of such transactaons have been

disclosed in the lnd AS financial statements as required by lnd AS 24, Related Party

Disclosures specified under section 133 of the Act read with the relevant rules issued

thereunder. Refer Note L0 to the lnd AS financial statements.
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For GMJ & Co

Chartered Accountants
(FRN:103429W)

(cA s aheshwari)
Pa rtne r
Membership No.: 038755
U OIN : 200387554A4A427 O42

Place : Mumbai
Oate : May 21,2020

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year. Therefore, the provisions of clause 3(xiv) of
the Order are not applicable to the Company.

According to the information and explanations given to us, the company has not entered into

any non-cash transactions with directors or persons connected with him under the provisions

of section 192 of Companies Act, 2013.

The Company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934

103,1
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Re: PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

Annexure -'B'to the Auditors' Report

(Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act"))

We have audited the internal financial controls over financial reporting of "PROFESSIONAL ACCESS

SOFTWARE DEVELOPMENT PRIVATE LIMITED" ("the Company") as of March 37,2070 in conjunction
with our audit of the lnd AS financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lCAl'). These respo nsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Compa n ies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guadance Note on
Audit of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards
on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internalfinancial controls, both applicable to an audit of
lnternal Financial Controls and both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessinB the risk that a material weakness exists and
testing and evaluating the design and operatinB effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

ing of lnternal Financial Controls over Financial Reporting
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A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financlal reporting includes those policies and procedures

that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

For GMJ & Co

Chartered Accountants
(FRN:103429W)

a

(cA . Maheshwari)
Partner
Membership No.: 038755
UDIN : 20038755AAAAA27042

Place : Mumbai
Date : May Z|,2OZ0
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

(Amount in INR)

Particulars Notes March 31, 2020 March 31,2019

ASSETS

Non-Current Assets
(a) Other Non-Current Assets

TOTAT

EQUITY AND LIABITITIES

Equity
(a) Equity Share capital
(b) Other Equity

,ilities
Current Liabilities

(a) Current Tax Liabilities (Net)

TOTAL

6

2,72,72,616 2,72,72,676

2,72,72,676

2,72,72,6t6 2,72,t2,6t6

86,00,000

30,47,292

86,00,000

30,47,292

r,16,41,292

L,56,3r,324

1,16,41,292

1,56,31,324

7,56,31,324 I,56,31,324

2,72,72,6t6 2,72,72,616

Significant Accounting Policies and Notes on Accounts form an integral part of
the financial statements.

As per our report of even date attached

1to13

For and on behalf of the board

For GMJ & CO

Chartered Accountants
F.R.No. 103429W

C

S. Maheshwari
r tner
llr/.r{o.: 038755

UDIN : 20O38755AAAAA27042

Place: Navi Mumbai

Date : May 21,2020

han lyer

DIN: 282942

Place : Navi Mumbai
Date : May 21,2020

OlNtO7232477

Mrinal Gh

Director

€r0ta i

2of21

BALANCE SHEET AS AT MARCH 31. 2O2O

k lt th
V(a\ (

2,72,72,6t6
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Particulars Notes March 31, 2020 March 31,2019
REVENUE

Revenue from operations (net)

Other income

Tot.l Revcnue (ll

EXPENSES

Other expenses

Tot.l Expens6 (ll)

Proliv(lors) b€for€ exceptional ite.B and t.x trom continuin8 opcr.tloni (F

Il
Erceptional ltems

ProfiVllos5l before tar from continuint operations

tr4xpens€:
Current tax

Adjustment oftax relatint to eadier periods

Deferred tax

Profit/{loss) tor the period from continuing operations

7 r,2s,16,r0,337

(1,2s,36,10,337)

17,2s,36,tO,1371

lt,2s,36,LO,337l-
OTHER COMPREHENSIVE INCOME

TOTAI. COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX (1,2s,35,10,337)

Eamingr per share for profit from condnuing operations attrihrtable to
equity shareholdeE

Basic EPS

DiI|Uted EPs

8

(1,4s8)

{1,4s8)

PROFESSIONAT ACCESS SOFTWARE DEVETOPMENT PRIVATE TIMITED

Significant Accounting Policies and Notes on Accounts form an integral part of 1 to 13

the financial statements.

/.__lr our report of even date attached For and on behalf ofthe board

(Amount in INR)

For Gi/t, & CO

Chartered Account.nts
F.R.No. 10:r429W

\ I5. Ma hwari
"..)7

lyer horh
Paatner

M.No.:038755
UDIN : 2q)38755AAAAAZ7O42

42942

Oirector

DIN:07232477

Place : Navi Mumbai
Date : May 21,2020

3oi21

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2O2O

L

Place : Navi Mumbai
Oate : May 21,2020

DlNl

1,25,?6,tO,137



PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 3L,2O2O
(Amount in INR)

Particulars For th€ year ended
March 31,2020

For the year ended

March 31,2019
CASH FLOWS FROM OPERATING ACTIVITIES:

Protit/(Loss) before income tax from:
Continuing operations

Adiustments for;
Change in operating assets and liabilities:

lncrease/(decrease) in trade payables

(lncrease)/decrease in non-current financial assets

lncrease in other non current assets

(1,2 s,35,10,337)

(2,62,3s,331)

1,30,77,78,284
(2,72,72,6761

Cash generated from operations 0.00

Less: lncome taxes paid

Net cash inflow from operating activities

Net cash outflow from investing activities
,5H FLOWS FROM FINANCING ACTIVITIES:

-l{et cash inflow (outflow) lrom linancing activities

Net increase (decrease) in cash and cash equivalents

Cash and Cash Equivalents at the beginning of the financial year

Effects of exchange rate changes on Cash and Cash Equivalents

0.00

0.00

Cash and Cash Equivalents at end ofthe year 0.00

Balances per statement of rash flows
Notes :

1. The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in lnd AS 7 on "Statement of Cash Flows"

notified by the Companies Act, 2013.

Significant Accounting Policies and Notes on Accounts form an integral part ofthe financial
statements.

A. oer our reporl ot even date attached

1to13

For and on behalf ot the board

For GMJ & CO

Chartered Accountants

F.R.No. 10:1429W

2;:' \ (u,
\t*.2
Mtinzlqhosh
Director
DtN|O7232477

.e 0

Ss,r0td
S. Ma

Place : Navi Mumbai
Date : May 21,2020

abhan lyer
Partner
M.No.: 038755

UDIN : 20038755AA,,\n,,\27042

f

4 ol 21

0.00

CASH FLOWS FROM INVESTING ACTIVITIES:

I
\

DIN:05282942

Plac€ : Navi Mumbai
Date : May 21,2020



PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

Paniculars

Balance at the
Bednnint of the year

Chanter in Equity
sha.e capital durint
the year

Balance at the end of
the year

March 31, 2019

Numbers

Amount

March 31, 2020

Numbers

Amount

8,50,000

85,00,000

8,60,000

86,00,mo

8,60,000

85,00,000

8,50,000

86,00,mo

STATEMENT OF CHANGES IN EqUITY AS AT MARCH 3L,2O2O
A Equity Share Capital

B Other Equity

For and on behall of the board

ount in lN

(Amount in INR)

For GMJ & CO

Chartered Accountants
F-R.No. 103429W 0eYr/a.l \+'

N
5.

Place : Navi Mumbai
Date : May 21,2020

irtor" 1 m

Di

DIN: 0

lyer
Partner

M.No.:038755
UDIN : 200:I8755AAAAAZ7042

2

Mrinalchosh
Director
DIN:07232477

Place: Navi Mumbai
Date : May 21,2020

Particulars Capital Reserve General Reserve Retained Eamings

As at April01, 2018

Ioss for the year

Other comprehensive income

14,00.q)o 1,17,05,50,858

(1,25,36,10,337)

7,25,56,51,629

(1,2s,35,10,337)

Total comprehensive in(ome for the year (1,25,36,10,3371 |t,25,36,1O,1371
As at March 31, 2019 E,46,0O,77t 14,00,fi)o 18,29 ,59,4791 lo,41,292

Loss for the year

Other comprehensive income

Total comprehensive income for the year

As at March 31, 2020 4,46,N,777 14,00,000 18,29,59,479l. 1o,47,292

5of21

Si8nificant Accounting Policies and Not6 on Accounts form an integral part ot the finamial
statements.

1to 13

As per our report ol even date attached

h' (v

Total

8,46,@,771



1 Corpor.t. lnfom.tlon
Professional Ac(ers Software Development Priv.te Limited kefer.ed to as 'PAl-" or 'the Cornpan/) is en!.ged in development and expon ot
Computer Software for customers loaated outside lndja.

The Company haidelivery aenters at Bangalore, Mumbaaand Noida.

The financial statements for the year ended March 31,2020 were approved by the Aoard ol DirectoE and authoris€d for irjue on May 21,2020

2 SitnlfiG.nt AccounllnS Poli.i?3

a) $atam€nl o, cornplianc!
These financial rtatements have been prepared ih accordance with the lodian AccountinS standa.ds (refened to as "lnd AS-) preiaribed under

Sectlon 133 of the Companies Act,2013 read with the Comp.nies (lndian AccountinS Stand3rds) Ruler.s ameoded frotn time to time.

b) B.3is ol pr.p.r.tlon
These financial itatements have been preparcd on the hlstorical cott basis, except for certain financial instauments which are measured at fair

values at the end of each reponinS period, .s explained in the accountint policies below. Historical cost is generally based on the lair value of the

coniideration given in exchanSe for 8oods and services. Fair value isthe price that would be received to,ell an asset or paid to transfer a liability in

an ordedy transaction between market participants atthe measurement date.

c) Ur. of cnim.t6 .nd iudlrncntt
The preparation of these finencial riatements in conformity with the recognrton and measurement panciples oflnd AS requiresthe rnanagement of
the Company to meke estim.tes and assumptions that affect the reported balancer of assets and llabilities. disclosures relatnS to contingent

liabilities as at the date ofthe tinancial statehents and the reported amounts of income and erpense Io. the periods prelented.

PROFESSIONAL ACCESS SOFTWARE DEVETOPMENT PRIVATE LIMITED

NOTES TO FINANCIAT 5TATEMENTS FOR THE YEAR ENDED MARCH 3t,2O2O

Estimaier and underlylng assumptions are reviewed on an ongoint basi'. Revisionr to eccounliog ertimates are recoSniied in the p€riod ln v,hich

the estimates are revised and future periods are afleated.

Xey sources of estihatlon of uncenelnty atthe date ofthe financialstatements, which may caus€ a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are in respecl o, impai.ment oI investments, useful lives of property, plant and.quipment,
valuation of deferred tat assets. provisions and contingent liabilities.

(i) lmp.inrEnt ot lNrrtncntt
The Company reyiews its carrying \ralue of investments canied at amortised cost annually, or more freqrrently when there is an indication for
impairment. lf the recovereble amount is lessthan its carryinS amount, the impairment lota is accounted for.

(lil Provisions .nd Conlins.nt lLlrlhlca
A provision i! recognis€d when the Company ha5 a present oblig.tion a5. rerult of past event and it ii probable thetan outflow of reJources will

be required to ettle the obligation, in respec of which a r.liable esumate can be made. Prcvisions (ercludlng retirement b€nefils and

compensated absences) are not discounted to lts presentvalua and .re determined based on best estirnate required to settle the obliSation at

the Bal.nce sheet date. These arc revlewed at each Balance sheet date and adiuned to .eflect the curent best estimates. Contingent liabilities

are not recognir€d in the fina ntia I statements. A continSentasset ln neither reco8niled nordisclos€d ln the finanalal ttatements.

d) Revenue Re.ornilion IND AS 115

(l) Rcvenu. from lT solutbns
- Revenue ir recoSnlsed upon transfer of controlof promised products or s€.vices to customeE in an amountthat reflect5 the consideration which

the Corhpany expects to receive in exchange torthoae product5 or services,

. Revenue trom time and material and iob contracts is recognired on output basis measured by uniB delivered, etforts expended, number of
transactjons processed, etc.
. Revenue related to fixed price maintenanae and suppo.t services contracts where the Company is standinS ready to provide services is

recoSnised based on time elapred mode and revenue is str.iSht lined over the period of performance.
. Revenue from the sale of dlttinct intemally developed software and manufactured systems and thlrd party softsare is recognised upfront at
the point in tlme when the system / software i5 delivered to the customer. ln cas€s where ioplementation and / or customisation s€ ices

rendered sisnlficantv hodities or cunomises the iottware, these seruices and software arc accounted tor ar a rinSle pero.mance obli8ation.

. Revenuefrom the sale ofdistlnct third party hardware is recognised atthe point in time when control is transferred to the customer.

. The solutions offered by the Company may include supply ofthird-party equipment orsoftware.ln such cases, revenue for supply of such third
party product5 are recorded at Sross o. net basii dependinS on whetherthe Company is acting as the principalor a5 an agent of the cu5tomer.
The Company recognises revenue in the gross amount of consideGtion when it is actang as a principal and at net amount of conSideration when
it is ading as an agent, Revenue is measured based on the transaction price, which is the considerataon, adjuated for volume discounts, service
level credlts, performance bonuses, price concessions and inc€ntives, if any, as specified in the contract wath the customer. Revenue also
excludes taxea collected from customers.

6 of 21

N.
I





PROFESSIONAt ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2O2O
Unbilled Revenue is recognised when there is excess of revenue earned over billings on contracls. Ljnbilled Revenue is classified ar unbilled

receivable5 {only act of invoicing is pendind when there is unconditional riSht to receive cash, and only pas$ge of time it required, as per

contft|ctual terms. Uneamed revenue ir reco8nised when there is billints in ercess of revenu6. The billing sahedules agreed with customer5

include perlodic pertormance based payments and / or milestone based prcEress paymehts. lnvoices are payable within contractually aSreed

credit period. ln accordance with lnd AS 37, the Company reco8nases an onerous contract provieon when the unavoidable costs of meetlng th€

obligations under a contract exceed the economic benefits to be received. Contracts are 3ubjeat to modifiaatioh to account for chanSes rn

contEct ipecification and requirements. The Company reviews modification to contrrct an conjunction with the original contract, basi5 which

the transaction price could be allocated to a new performance obligation, o.transaction price ofan existinS obligation could underSo a chanSe-

ln the event transaction price is revised forexisting obligation, a cumulative adjunment lsaccounted for.

G) lnt..Gn / Okid.nd ln om!
Davidend income is Gcorded when the right to reaeive payment ls ertablisha{.lnterest income ii recoSnised usinS the effectlv! interen method

0 Coil recotnltlon

Costs and exgenses arc reco:nited when incuraed and have been ciassilied accordin8 to their nature.

The costs of the Company are broadly cetegorised in employee benefit a&enl€s, cogt of third party products and services, finance costs

,depreciation and amonisation and other expenses. Employee benefit expenses include employee compentation, allowances paid, contribution to

various fundi end rtaff welfare expenses. Cort of third party products and services mainly include purchase of softtvare licenses and product!,feeJ

to extemal consultants,cost of runninS its facilitiet cost of equipment and other operating expenres. Finance cost includes inte.en.nd other

borrowing cost. Other expenr€s is an a8tre&tioo of costs which are individually not material such as commission and brolera8e, printing 3nd

stationery ,com mun ication, repairsand maintenance etc.

g) lncom€ tara3
Cuarcnt lncoma taxes

Current income tax assets and liabilities arc meaiured at the amount eryected to be .ecovered from o. paid to the taration authorities. The tax

rates and tax laws used to compute the amount are thos€ that are enacted oa tubstantiv€ly enacted, at the reporting date in the countrjes where

the company operates and genenrtestaElble income,

Current income tax relatintto items recognlsed outsade profit or loss is recognised outside proflt o.loss (either in other comprchensive income or in

equity). Current r.r items are recoSnised in aorelation to the underlying transaction either in OCI or directly in equity. M.nagement periodically

evaluates positions taken in the tax returns with rerp€ct to situations in which applicable t x reSulations are tubject to lnterpretation and

enablirhes provisions where appropriate.

Advance ta)Gt and provisions for current inaome taxei are presented in the Balance sheet after off-s€tting adv'ance tax paid and income tax

proviiion arisina in the same taxjuflrdaction and wherethe relevanttax payinB units intends to settle the asset and liability on a net basis.

Oclerred in<otnc tax6
Deferred income tax is recoSnised usinS the Bal.nce sheet approach. Defered income tar assets and liabilities are recotnised for deductible and

taxable temporary differences arisinS between the tax base ot asse$ and liabilitiei and theia canyinS amount, ercept when the deferred income tax

.ri5esfrom the jnitialrecotnition of an asset o. lia bility in a transaction that is not. business combination and atlects neither accountinS nortaxable
profit or !o5s at the time of the tlansaction.

Deferred income tax asset are recoSnised to the €xtent that it ir probable that taxable protit will be available against whid the deductible

temporary differences andthe carryforward of unused taxcredits and unused tar loises can be utilized,

The carryinS.mount ofdefered income tar assets i5 reviewed at each reportinS date and reduaed to the extentthat it is no lonter probable that
sufficient talable profit will be available to allow allor part ofthe deferred income tax esset to be utililed.

Oeferred tax assets and liabilities are measured using subnantively enacted tar rates expected to apply to taxable income in the years in which the
temporary differences are erpected to be received or settled.

Delerred tax asaets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity intends

to s€ttle its current tax assets and liabalitieson a net basis.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance vrith the tar laws in lndia, which is likely to Bive future economrc

benefits in the form ofevailability of set off a8ainstfuture economictar liability. AccordinSly, MAT ir recognised as deferred tax asset in the Balance

sheet when the asset can be measured reliablyand it is probable thatthe future economic benefit aisociated with the asset will be .ea lised.

The Company recognises interett levied and penalties related to inaome taxassessments an finance costt.

hl Fln.nchlin3truments
A financial instrument ls anycontractthat gives rise to a financial asset ot one entlty and a financial liability or equity instrument ofanotherentity

(i) Ca.h and c.rh equiv.lcnts
The Company consideB all hiShly liquid tinancial instruments, which are readily convertible into known amounts of cash that are subject to an
insiSnificant risk of chanSe in value and having ori8inal maturities oI three months or less from the date of purchase, to be cash equivalents.
Gsh and cash equi\ralents Gonsist ofbalanceswith banks s/hich are unre5trtcted for withd rawal a nd usage. 7 ol2,l
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PROFESSIO NAL ACCESS SOFTWARE DEVE LOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3t,2020

Oebt ingtrument at FVTOS

A'debt instrument' ls clas5ified as at the FVTOO if both of the following criteria .re met:
(a) The objective olthe burness model isachieved both by collectin8 contEclual caah oowi and s€llln8 the finandalase€t5, end

(blThe asset's contractual cash flowr represent sPPl.

Oebt instruments included within the FVTOCI cateSory are measurd initially as well as at each rcporting date at fair value. Feir \r.lue
movements arc recognlzed in the other comprehensive lncome {OCl). However, the Sroup recognlzes interesf lncome, irnpalment losses &
reversals and IoreiSn erchange gain or lost in the P&1. On derecognitioo of the assel cumul.tive gain or loss previously recognised in OCI is

reclassified Irom the equity to P&[. lntererl eamed whilrt holdln8 FVTOCT debt lnrtrument is reported.s interest income usingthe EIR method.

lf the Company decldei to classify an equity inst.ument aa at FVTOCI, then all fair \ralu€ ch.nSes oo the instrument. excludinS dividends, are
.eco8nized an the OCI. There is no reaycling of the amounts from OCI to P&l- even on sale o, inveitment. Howeyer, the Company may tnnsfer
the cumulative gain or loss within equity.

Equity instruments includ€d within the FVTPL aategory are measured at fairv.lue with all chanSes .ecoSnized in the P&1.

lnterest in subsidiades, associates and joint ventures are accounted at cost.

Oaracotnitlon
A financial asset (or, where applicable, a pa.t of. financialarset or part of a group of imiler finanaial assets) is primarily derecognised (i.e.
removed from the Compan/s balance sheet) when:

- The ights to receive cash flows from the asset have expired, or
_ The Company has transterred its riShtsto receive cash flows from the as5et or has assumed an obligation to pay the received cash flows in futl

without materialdelay to a third party under a 'pass-through' arr.nSement; and either{a) the Company has transferred substantially allthe risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewa.ds ot the arset, but has
transterred controlof the asset.

(lil flnrnd.l .ss€ts
lnlti.l rc@snitlon.nd rnc.rurlrn.nt
All financial asseti are .ecognlr€d lnltially .t fair valiJe plus, in the c.!. of finencial arsets not .ecorded at fai. v.alue throuBh profit or lost
transaction corts that are attributable to the acqui5ition of the ffnancial assrt. Purcias€s or sales of financial as*ts that require delivery of
ass€ts witiin a tlme treme establirh.d by regulation or aonvention in the maAat plac! (re8ular way trades) arc recognised oo the tade date,

i.e,, the datethat the Company commits to purchase or sellthe asset.

Sub3cquent Daaturcmcnt
For purpoies otsubsequent measurement, financialeSsets are clasiified ln fourcategodes:

Debt instruriantt at amonbad con
A'debt instrument is rreasured at the amortised cost ifboth the Iolloring conditon! are met:

el The asset is held within a busine5i model whoseobiectiv€ is to hold ass€ts for collectang contractu.lcash flowi, and

b) Contractual termr of the a9s€t Bive rise on specified detes to carh flowi that are iolely payments of prlncipal and interen (SPPI) on the
principal amount outstanding.

After initial measu.ement, such financial assats are subrequently measured .t emortised cost usinS the effective interen rate (€lR) method.

Amortised cost is calculated bytaking into account any disaount or paemium on acquisition and fees or costs that aae an integral pan ofthe ElR.

The €lR amortisation ii included in finance income ifi the profit or loss. The losses ariing from impairment are recognised in the profit or loss.

Thas category gener.lly applies to trade and other receivablei.

Oebt instrument at FVTPL

FwPt is a residualcategory for debt lnstruments. Any debt lnstaument, which does not meet the criteria for categoriration as at amo(iled cost

or as FVTOCI, isclassified as at FVTPt.

ln addition, the Cornpany may elect to derignate a debt initrumeht, which otherwis€ meets amortiaed cost or FVTOO criteria, ar at ryTPL
tlowever, such election is allowed only if doing $ reduces or eliminatei a measuremantor reaotnition inconiistency (referred to a5 ?ccountin8
mismatch'). The Company has notdesiSnated any debt instrument as at FVTPL.

Debt instruments included within the FWPLcategory are measurd atfai.value with allchanges recognized In the P&1,.

- Equity invastnr€nt5

All equity invenments in scope of lnd AS 109 are measured at tair v.lue. Equity instrument5 whiEh are held for tradinS end continSent

consideration recognased by an acquirer in a business combination to which lnd AS1O3 applies are classified as at ryIPL. For all other equity
instruments, the Company may make an arrevocable eledion to present in other comprehenslve Income subsequent chanSea in the tair value.
The Company makes such election on an instrument by- anstrument basi'. The classification ls made on initial reco8nition and is irrevocable.
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2O2O

When the Company hai transferred it' rights to receive cesh oows from an aJset or has entered into a pargthrough arrangement, it e!"aluates if
and to what extent it has retained the fi5ks and rew.rds of ownerahip. When it has neithe. tansferred nor retain€d Jubstantially allofthe risl5
and rewards of thc asset, nor tEnJfered control of the ass€t, the Company continues to ratotnii4 the transferred aset to the extent of the
Company'i continuing inyolvement. ln thet care, the Company alio reco8nises an associated liability. The transfenEd asget and the associated

liabilityare rneasured on a baristhat reflects the righband obllgations that the Company has retaaned.

ContinulnS lnvolvement that tak€i the torm of a guafilntee over the t.enstered atset li mearured at the lower ofthe orlginal aarrying amount of
the asset and the maximum amount ofconsideration thatthe Company could be required to repay.

lmpalrment o, llnancial as5€tt

The Company ars€sses on a forward looking basis the expected credit loss€i associaled with it5 a55et5 carried .t.monisad cost.nd FVOCI debt
instruments. The lopainhent methodology applied dependt on uhrtherthere has been a significant increase ln credit rirk.

Fo. trad€ receivables only, the Company appliei the simplified apr.oach permltted by lnd AS 109 Finanaial lnstrumenta, which requires expected
lifetime lossesto be recognis€d from initial recognition ofthe receivabler.

(iiil Financial li.biliti.s
lnilial aacognhbn and maaauramanl

Fanancial liabilities are classified, at inatial recognition, as tina ncial lia bilities atfairyalue through profit or lost loans.nd borrowinS5, payablea, or
a5 deriy.Uv6 designated as hedging instruments in an effectiv. hcdte, asappropriate.

All Ilnanclal liabilities a.e recognis€d initially at fair value and, ln the cir€ of loans and bonowings and payable5, net of dlrEdly att ibutable
tr.nJaction co'ts.

The Compan/i financial liabilities include tr.de and oth€r payables, loans and borrowingr includin8 bank overdr.fu, finan(ial guar.ntee

cont6cts and deai\Etive fi nancial instruments,

Subsaquert mcasurement

The measurement of financial liabilitie5 depends on their cla3sification, asdescribed belov,

Financial Uatrilitb, .i ,aii v.luc throuSli p.offt o.lo3s
Financial liabilities at fair vilue throu8h protit or loss include flnanciel liabilities held tor trading and financial liebilities designated upon initial

.ecoSnition ar at lair value thro!8h profit or loss. Financial llabilitles are clasgfied ar held for tradinS if they are incuned for the pueose of
repurchaiing in the nearterm. Thir cateSory also includer derivative financialinslrument5 entered into by the Company thatarc not designated

as hedginS instruments in hedge relationships as defined by lnd AS 109. Sepa6ted embedded derivatives are also classilied as held fortrading
unless theyare designated as effective hedSing instrument5.

Gains or losses on liabilities held fortradinS are recogniJed in the profit or loss-

Financialliabilities designated upon initial recognition at fairvalue through profit or loii are designated as swh at the initialdate of recopition,
and only if the critena in lnd AS 109 are satisfied- For liabilitieg deii8nated as FVTPI, fair r.lue Saios/ loss€s attrjbureble to chan8es in own credit
risk are recoSnired in OO- These 8ain5/ loss are not subequently transfened to P&L However, the Company may tBnsferthe cumulative gain

or loss within equity. All other chantes in fair \ralue of 5uch liability are reco8nised in th€ stetement of profit or losi. The Company has not
designated anyfinancial liabilityas atfairvalue throuSh profit and loss.

Loans and boarowlnSs

After initial reaoSnition, intereit-bearinS loans and borrowin$ are subs€qu€ntly measured at amortlred cost us'n8 the EIR method. Gains and

losses are recognis€d in prorit or ioss when the liabilities are derecognis€d as wellas throuSh the EIR amortisation process.

Amonised cost 15 calculated by taking into account any discount or premium on acquisition and fees or costs that are ao inteSralpart of the ElR.

The EIR amonisation is included as finance costs in the stalement of profitand lois.

Financlal Suaaahtca contrrclr
Fina n(lal Sua6ntee cont6ct5 issued by the Company are those cont6ct5 that require a payment to be made to rcimburse the holdertora loss it
incu6 because the specified debtor tails to make a payment when due in accordance with the terms of a debt instrument. Fanancial guarantee
contracts are recognised initially as a liability at fair value, adjusted for tr.nsction corts that are directly attributable to the istuance of the
Suarentee. Subsequently, the liability is measured at the higher of the amount ot loss allowance determined a5 pe. impairment requirements of
ind A5109 and the amount recognised less cumulative amonisation.

Deracotnitlon
A financaal liebility iJ derecognised when the obligation under the liability ii discharSed or cancelled or erpires. when an exirting financial
liability i5 replaced by another from the same lender on subrtantially different termt or the terms of an exiiting liability are substanti.tly
modified, such an exchange or modification is treated as the dereco8nation of the original liability and the recognition of a new liability. The
difterence in the respective carrying amounts is recognised in the statement of profit or loss.

$
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PROFESSIONAL ACCE SS SOFTWARE DEVETOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3T,2O2O

(ivl R.classmc.tion of finan.i.l .st.ls
The Company determines classification of finencial atsets and liabilities on initial recognition. After initial reco8nition, no reclassificataon a5 made
for fioancial assets which are equity in5truments and financaal liabilities. For financial assets which are debt instruments, a reclassification is

made only if there is a chanSe in the buslness model for managing thore ,ssets. Changea to the business model are exp.ctad to be intrequent.

The Compan,/s senior manaSement deterrnines change in the business model as a result of lxtemal or internal changes which are sitnificant to
the Company'r operations. Such chantes are evident to external parlies. A change in the business model occu6 when the Company €ilher
begin5 or ceases to p€rform an a6ivity that ii significant to its operations. lf the Company reclassifies financial arsett it applies the
reclassification prospectively from the reclassiflcation d.te which ir the first day of the immediately next repodng period followanS the chanSe

in business model. The Company does not restate any previously recognised Sains,losiei (including impaimentgaini or loises) orlnterest,

(y) otfr€ttln; ot flnen i.l Innruments
(i) Non-tin.nci.l.r5.t5

TanSibla.nd lnl.6gibl..rscts
Property, plant and equipment.nd intenSible assets within finite life are evaluated fo( recover.bility whenever there is any indic.tion thattheir
carrying amounts may not b€ recoverable. lf eny such indication exists, the necoveBble amount (i.e. higher of the fair value less co5t to 5ell and

the value-in-use) is determinad on an individual asset basis unless the asset does not Senerate cash flows that are larSely independent of thote
frcm otherass€t5.ln surh cases, the recoverable amount is determinld Io.the carh generatlng unit(CGU) to which the asset b€longs.

lf the recove.able amount of an ass€t (or CGU) is estimated to be l$r than it5 car.ying .mounl the carrying amount of the asset (or CGU) i5

reduced to its recoveGble amount. An impalrment loss is rccognised in the tlatement of profil and los5.

l) Ernployec bcn.fit5
(i) Short'ternobll8ations

Uabilitier forwages.nd salaries, including non-monetary benefits that are dp€cted to be s€tded wholly within 12 months after the end of the
period in whlch the employees end€r the related 5ervice are reaognised in reipect of employeei services up to the end of the reporting period

and are measured at the amounts erpected to & paid when the liabilities are sed€d. Ihe lirbilities are presented as cu.rent employec b€nefii
obli8ations ln the balance sheet.

(iil Other lont-t.rm .mploycc b.neft obliplions
The liabilities for eamed leave and sick leav. arc not exp€ctd to be senled wholly rvithin 12 months after the end of the period in *hich the
employees render the retated service. They are therefore measured as the prer€nt value of erp€cted future payment5 to be made in aetpect o,
r€rvices provided by employeer up to the end of the reponing period usinS the poected untt credit method. The benefrti are di$ounted uin8
the market yields at the end of the reportinS period that have terms approximatint to the terms of the related obliSation-

The obligations are pres€nted a, cunent llabiliti€s in the b.lence sheet lfthe entity doer not have an unconditionalright to defer seBlement for
at least twelye monthsafterthe reponing period, reSardless o, when the actual setdement is arpected to occur.

llll) Port'employment obllgatlons
The Company operates the follol,ing post{mployment schemes:
(al defined benefit plans such asgratuity; and
(b) defined contribution plan5 such as providentfund.

Gr.tuity oblEations
The liability or a5set recognised an the balanae sheet in respect of deflned beneflt pension and Sratuity planr is the pres€nt value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The delined b€nefit obligation ii calculated annually by
actuarier uslnSthe projecled unit credit method.

The pre5ent value of the defined benefit obligation denominated in INR ir determined by discounting the estimated future cash outflows by
referenae to market yields at the end of the reportinS period on govemment bonds th.t have terms approximatinS to the terms of the related
obliSation. The benefit5 which are denominated in currencl other than lNR, the cash flowr are discounted using mari(et yleldt determined by
reference to hiSh-quality corpoiete bonds that are denomlnated in the cunency in which the benefits will be patd. and that have terms
apprormatinSto the terms ofthe related obligation.

The net interest cott i5 calculated by applying the discount rate to the net balance of the defined benefit obligation and the fai. value of plan
.ssets. Thi5 cort is included in employe€ benefit expense in the statement of profit and loss.

Remeasur€ment gains and losses adsing from experience adrustmenti and changes in aduarial assumptions are recognised in the period in
which they occur, daredly in other comprehensive income. They arc included in retained earninSs in the slatement ofch.nSes in equity and in
the balance sheet.

Changes in the present value of the defined benefit obli8ation resultinS from plan arnendments or cunatlments are recognised immediately in
profit or loss as past service cost.

E
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Detrn.d contribuiion pl.nt
The Company pays provident fund contnbuions to publicly administeEd provident ttlnds .s per local re$rlations. The Company has no funher
payment oblltations once the contributions have been paid, The contributions are aacounted for as detined contaibuuon plans and the
contributions are reco8nised as employee benefit expense when they are due. Prepaid contributions are reco8nised aa an asset to the extent
that a cash refund or a reduclaon in the future payments isavailable.

i, Tr.dc .nd oth6 pay.bl6
These amounts represent liabilataes for goods and seMces provided to the Comp.ny prior to the end oftinancialyea. which are unpaid. Trede and

other pafebler are presented ar cu.rent liebilities unless payment is not due within 12 monthr after the reporting period. They are reco8nised

initially at their fairvalue and rubJequently measured at amortii€d cosl using the effective interest method.

l) Provisionr

Gcnei.l
Provisions ere recogniJed when the Company has a present obligation (legal or constructivel es a result of a past rvent, it is probable that an outflow
of resources embodyin8 economlc benefits will be required to senle the obligation and a rellable estimate c.n be made of the amount of the
obiigation. when the Company expects some or allofa provaslon to be aeimbursed, forexemple, underan insurance contract, the reimbuGement Ii
recoSnised a5 a separate asset. but only when the reimbursement is viaually certain. The erpense relating to a provision is pres€nted in the

statement of profit and toss net of any leimbursement.

lf the effecl of the time value of money as material, provisions are discounted using a current pre-tax late that reflects, when appropriate, the risks

specificto the liability. When diacounting is used, the increase in the provislon due to the pa55age of time i5 recognised ai. finance cost.

Waaranty paovkl,ons

Provisions tor waranty-related co5t5 are recognised when tha product i5 sold or s€rvice provided to the augtomet. lnitial recognition is ba*d on

hinorica I experience. The initialestimate of warranty-related costs is revised annually.

l) Continlent li.bilitl.. Eco3nl$d ln e t urinca3 conlrnation
A continSent li.bility recoSnied in a businers combination ir initially meai{ired at its fair value. Subsequently, it ls measured at the higher of the

amount that would be recognit€d in accordance v,ith the requirement5 for provisions above or the amount initially recoSnised IesS when

appropriate, cumulative amonlratlon reco8nised in accordance wlththe requl.ementiror rcvenue reco8nltion.

ml E.mlngs p.. sh.r.
(l) Bask e.rnin3t Der ihara

Sasic earningg per ghare iacalculated bydividinS:
- the profat attributable to owneB ofthe Company

- bythe weighted aver.ge numberofequity shares outstanding durin8 the financialyear, adjusted for bonus elements in

equity shareS issued duaing the yearand ercluding treasury shares

(ll) Oiluted eamlnSr pe. rharc
Diluted eaminli per share adjusts the fi8ures used in the determanation ofbasic eamings per share to take into accou.t:

- the after lncome tax efrect oI interen end otherfinancing corts associated with dilutive potenualequaty

- the welghted aveage number of additional equity sha.erthatwould have been outsta ndint assumint the conversion of
alldllutive potential equity shares.

PROFESSIONAT ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAT STATEMENTS FOR THE YEAR ENDED MARCH 3L,2O2O

nl Cr,rant/non cunrnt d.sifiGatior
The Company prcsents assets and liabilities in the balance rheet basad on currenv nonrurent classification. An as5€t is treated as current whrn lt
I5:

- Expected to b€ realised oa intended to be sold orconsumed ln normaloperatin8 cycle
- Held prim.rily for the pu.pose oftrading
- Expected to b€ realis€d within twelve months after the .eporbnS period, or
- Cash or cash equivalent unless restricted Irom beinS exchanted or used to s€ttle a liability for at leart twelve months atter the

.eporting period

Allotherassets are classilied as non<urrent-
A liability i5 cunent when:

- lt isexpeded to be s€ttled in nonnalop€rating cycle
- lt is held primarilylorthe purpose oftrading
- lt is due to be settled within twelve months afterthe reportinS pertod, or
- There is no unconditaona I riSht to defer the settlement of the llabilityforat least twelve monthrafterthe reporting p€riod

The Company classifies allother liabilities as non{urrent.
Deferred tar asseB and liabilities are classtfied as non<urrent assets and liabilities_

The oper.tin8 cycle is the tame between the acquisition of assets for processjng.nd their realisation in cash and cash equivalents- The Company
has identified twelve monthl as its ope6tinScycle.

\
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PROFESSIONAL ACCESS SOFTWARE DEVETOPMENT PRIVATE IIMITEO

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3t,2O2O

o) Le.l€i
The Company eyaluates if an anangement qualifies to be a lease as per the rcquirements ot lnd AS 116. ldentification of a lease requirei significant

iudgment. The Company us€i significent judSement in assessing the lease term (includin8 anticipat.d renevrals) and the appli.able discount rate.

The Company determines the leas€ term a5 the non-cancellable period ol a leage adjusted with any option to extend or termanate the leaic, if the
use of srrch option is reaionably certain. The Company makes an aslessment on the expected lease term on a lease-by-leas€ basii and thereby
assesses whether it is reasonably certain that any options to extend or terminete the contGct will be exercired. ln eralueting the lease term, the
Company consid€rs all relevant factt and circumstances that create an economic lncentive for the Company to excericise the optlon to extend the
lease, or not to exercise the option toterminatethe leal€. The Company revis€s the leai€ term ifthere is a chaflge ln the non<ancellable period ofa
lease. The dis(ount rate is generally based on the inciemeotal boraowin8 rilte specaffc to the leare being evaluated or for a portfolio of leases vrith

silnilar char.cteristica.

[.ar.' Accountin! policy

Thc Company a5 a l6!a!
The Company's lease asset classes pdrnarily consist of leases for buildings. The C-ompany ais€s5et whether a contrect contains a lease, at inception

of a contract, A contrac! is, or contains, a lease if the contract conveys the ai8ht to control the use of an identified asset for a period of time in

exchange for consideretion. To assess whethera contact conveyithe rlSht to controlthe use of an identified asset,the Company assesses whether:
(i) the contract involyes the use of an identified asset (ii) the Company has substantially all of tl)e economic benefiti trom uie of the asset through

the period of the lease and (iii) the Company has the riSht to direct the use of the a5r€t.

Certain lease arr.nSements ihcludes the options to extend or terminate the lease b€fore the end ot the lease term. ROU assets and lease liablllties

includesthese options when it is reaionably certain that they willbe exercised.

The ROU .ssets are anitially recognized at cost, which compris€r the initial amount of the lease liabillty adjuned ror any lease payments made at or
prior to the commencement date of the lease plus any initial diract costs less any has€ incentiyes. They are subsequently measured at cost less

accumulated depreciation andimpairmentlosses.

ROU a5seB are depreciated from the commencement date on a st€i8ht-line baris over the sho.ter ofthe lease te.m and useful lite ofthe undedying

asset. ROIJ assets are evaluated for retoverabili4 whenevea events or chantei in circumttances indicate that their carrying amountt may not be

recoverable. For the purpo5e o, impairment testan& the recover.ble amount (i.e. the higherotthe fairv3lue less cost to selland the value-in-ule)is
determined on an Indivldual asset basis unless the asset does not generate cash flows that are largely independent of those from other asseB. ln

such cases,the recoverable amount 15 detemined forthe Cash GeneretinS Unit (CGU) to vrhich the.sset belon8s.

At the date ot commencement of the lease, the Company recopi.as a right-of-use (ROU) asset end a corresponding lease liabality for.ll leasc

arfilngements in which it i5 a lessee, except for leases with a term of 12 monthr o.le5s {5hort-term learej} and low value leaser. For these short-term
and low-value leas€s, the Company recogniaes the lea5e paymenti as an operating expente oo a tlrai8ht-line biJit over the term otthe lease.

The lease liability is iflitially measured at amortized cost at the present value ofthe future leas€ payments. The lease payments are discounted usint
the interert rate impliclt ln the lease or, if not readily determinable, u5ln8 the inc.emenrelborrowlnS rates in the countryof domlcile oI these leases.

Lease liabilitier are remeasured with a conespondinS edjustment to the related ROU asiet it the Company changes its assessment of whether itwill
exeaciSe an extension or a termination option.Rou asg€t if the Company changes its assessment of whether at will erercise an extension or a

termination option.

teaae liabilltyand ROU arsets have b€en sepa6tely pres€nted in the Balance Sheet. and lease payments have been classified astlnanclng cash

The Conp.ny .s a le$o,

Leases ror which the Company is a lessor is classified as a finance or operating leai€. whenever the terms of the lease tran5fe. subsfentally all the
risk5 and reward s of ownership to the lessee, the contrect itclasiified as a finance lease. Allother leases are clatsified asoperatinS leas€s.

When the Company is an intermediate lessor, it accounts for its interests in the head le.se and the sublease separately. The sublease is clasrified as

a finance oropeEting lea5e by reference to the ROU asset arising from the head leare.

Foa op€rating leases, rental income is recognized on a strelght line ba5l5 over the term of the relevant lease.

p) Cerh tlow St.t.m€nt
cash Flows a.e reported urinB the indirect method, whe.eby profit before tax is adjusted ,or the eflects of transactions of a non,cash nature, any
deferrals or accruals of past or future operating cash rcceipts or payments and item of income or erpenses associated with lnvesting or flnancing
caJhllovrs. The cash flowi from operatan& investing and financinS activities ofthe company are segreSated_

q) Roundiry or.mounts
Allamounts disclosed in the financia I state ments end note! have been .ounded otf to the nearest rupee as p€rthe requirement ofSchedule It,
unless otherwise stated,

12 ol 21
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2O2O

in

2,72,72,676 2,72,72,676

2,72,72,616 2,72,72,6L6

Non Current

Unsecurcd, considered good unless othetwise stoted

Other

Total

'13 ol 21
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PROFESSIONAT ACCESS SOFTWARE DEVELOPMENT PRIVATE TIMITED

i. Authorised Share

ii. lssued Capital

Shares

lii. Shares held by holdin&/ ultirnate holding comp.ny and / or their subsidiaries /.ssoci.tes

iv. Oetails of shateholders holding more than 5X sha.es in the company

tn

15,00,000

15,00,(x)o

15,00,000

1,50,00,m0

1,50,00,000

1,50,00,000

15,00,000 1,50,00,000

15,OO,q)0 Equity ihares ot Rs. l0 each

at Apdl 01, 201t
lncrease/(decrea se ) during the year

At April 01, 2019

lncrease/(decrea se) during the year

At Ma,ch 31,2020

Number funoixrt
Equity shares of INR 10 eadr issue4 iubsc.ibed and fully

id

860oq, Equity shares ot Rs. 10 c.d
At April 01, 201t
lsJued during the period

At April 01, 2019

lssued durinS the period

At Ma.dr 31, 2020

8,60,@0

8,50,00

E,60,@0

E600,@o

8Cm,m,

86,00,000

8,60,000 86,00,000

3i lnlotech (Cyprur) Ltd

Equity shares ,*,r*l 8,60,000

Equity sha.es of INR 10/- ea.h tully paid

3i lnfotech ( Cvprus) l^td ,,*,*ol 100 8,50,000 100
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4. SHARE CTPITAI-

Mar.h 31,2020 Mardr 31,2019

Equity Share (1N810 Each)

Number Amount

e of the shareholder

1.r

March 31, 2020 March 31,2019
Number % holdinE Numb€r % holdinc



PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2020

ls..orxen rqunv

i. Reserves and Surplus

(a) capital Rererve

ount in INR

Particulars March 31,2020 March 31, 2019

8,46,OO,771

14,00,000

(8,29,59,4791

8,46,OO,771

14,00,000

18,29,59,4791

Capital Reserve

General Reserve

Retained Earnings

30,41,292 30,41,292

March 31, 2020 March 31,2019
8,46,00,772 8,46,O0,772

4,46,OO,772 a,46,OO,772

opening balance

Add/(Less):
-'.sing balance

b General Reserve

(c) Retained Earnings

March 31, 2019March 31, 2020

14,00,000 14,00,000

14,00,000 14,00,000

opening balance

Addl(Less):

closing balance

March 31,2020 March 31,2019

Opening balance

Net Profit/(Loss) for the period

Add/(tess);

Closing balance

18,29,s9,4791 1,17,06,50,859

(1,2s,36,10,337)

18,29,s9,4791 18,29,59,4791

tt
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NOTES TO FINANCIAT STATEMENTS FOR THE YEAR ENDED MARCH 31, 2O2O

tn

1,56,31,324 1,55,31,324

Current

Current Tax Liabilitiei (Net)

Total 1,56,31,324 L,56,3L,324

4,95,620

1,25,27,L4,777

1,25,36,70,337

Legal and professional tees

Miscellaneoui expenses

16 of21

Cu.rent Tax Liabilitieg

Particula.r Marci 31,2020 March 31, 2019

OTHER EXPENSES

March 2019

$
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PROFESSIONAT ACCESS SOFTWARE DEVETOPMENT PRIVATE LIMITED

NOTES TO FINANCIAT STATEMENTS FOR THE YEAR ENDED MARCH 31, 2O2O

in

{.} B.sic c.mlnls pc. aherc

F.om continlint operations attributable to the equity holdeE ofthe company
From discontinuin8 operations attributable to the equity holder ofthe company
Tot l basic c.rnints p.r shar. .ttribst bl. to thr cqulty hold.ri ot thc comp.ny

lb) Oilluted eamiots per rharc
From continuint operations attributable to the equity holders ofthe company
From di5continuing operations anributable to the equity holders ofthe company
Total dilluted .rmin3 p€r rh.r. rttributebl. to th. .qulty hold.6 of thc .onrp.ny

(G) Rcconcilhtiont of a.mintr utrd ln calculatint G.mlntr pc? rhara
Bosic eonings pea shoae

Profit attributable to the equity holders ofthe company used in calculatint basic e.mints per share

From continuing operations

eornings pet sho.e

Profit fiom continuin8 operations attributable to the equity holders ofthe company

Used in calculating basic earninti pe.share

Profit .ttri butabl. to the eqdty holdaB o,thc aornpany usad ln aalculating dillutad camint! par shara

(d) weithted.v6ata numbcr ot thar€5 used.r the denomin.tor

Weithted avera8e number ofequity shares used as the denominator in calculatint basic earnint5 per share

Weitht.d avcr.ta numb€r of aquity 3har6 used .3 tha dcnominato. in aalculatin! dillutcd.a.ninF p.r
5hare

t-

Ma.ch 31, 2019

(1,458)

(1,4s8)

(1,458)

{1,4s8)

{1,25,36,10,337)
(1,25,36,10,3371

(1,2s,35,10,337)

(1,2S,35,10,337)

8,50,000 8,60,000

8,60,000 8,60,000

17 ol 21
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2020

The Comp.n/s pending litig.tion ii in respect oI p.oceedingr pendlng with lar Autho.lties ulth v'.rious courts. The Company hai .eviewed all its
p€nding lltlS.tions and proceedings and har mede .dequate provirioni, wherever requirad and disclosed thc contintent liabilitie., wh€rever

applicable, in itt finanaial stat€ments. The Company doei not expect the outcome of these proceedin8s to have . mat€rial impad on i$ financi.l
staiement5.

1034

A.ConlinScnt liabiliti.s M.rch 31,2020 M.nh 31,2019

l. Cl.lrri.galBt thG .oDp.ny not .rknowLdtld .r d.bt
- Dirputed income tax matters 1,13,34,330 1,13,34,310
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PROFESSIONAT ACCESS SOFTWARE DEVETOPMENT PRIVATE LIMITED

10. REI.ATED PARTY TRANSACTIONS

(il Lict or,ehted p.rties.s per the rcquiremcnts of lnd-As 24 - Releted P.rty Discloerr.r

Xey Manegerial Perronnal (KMP)

Name of Related Party Designation

1. Mr. Padmanabhan lyer Director

2. Mr. MrinalGhosh
3. Sreerupa Sengupta

(iii) loans to/from related panies

Amount in INR

Name of Related Party Relationship Country of lncorporation
3i lnfotech Lirnited

3i lnfotech lnc-

3i lnfotech Asia Pacific Pte Limited

3i lnfotech SDN 8HD

3i lnfotech (UK) Limit€d

3i lnrotech frhailandl Limited

3i lnfotech Servicer SON BHo

3i lnrotech (western €urope) Holdin$ Limited

3i lnfotech (western Europe) Group Limited

Rhyme Systems Limited

3i lnfotech Holding5 Private Limited

3i lnfotech Saudi Arabia LLC

3i lnfotech {Africa) Limited

3i lnfotech {Cyprus) Limited (formerly known a5 Black Barret

Holdings Limited)
3i lnfotech (Middle East) Fz ttc
3i lnfotech Consultanc'y Services Limited
3i lnfotech BPO timited

Locuz Enterprise Solutions Umited(Ceased to be subsidiarytrom
November 1, 2019)

Elegon lnfotech l-imited

IFRs Cloud Solutions Lamited (stucl offon November 2E,2019)

3i lnfotech (south Aftica)(Pty) Limited

Locuz lnc. (Ceased to be subsidiary fiom November 1, 2019)

3i lnfotech Software Solutions LLC

3i lnfotech (Canada) lnc

3i lnfotech Ni8eria Limited

3i lnfotech Netherland B.V.

Ultimate Holding Company
Fellow Subridiary
Fellow Subridiary

Fellow subridiary
Fellow Subsidiary
Fellow Subsidiary

Fellow Subridiary
Fellow Subridiary
Fellow Subiidiary
Fellow Subsidiary

Fellow Subsidiary
Fellow Subsidiary

Fellow Subsidiary

Holding Company

Fellow Sub5idiary

Fellow Sub5idiary

Fellow Subsidiary

Fellow Subsidiary

Fellow 5ub5idiary

Fellow Sub5idi.ry

Fellov, Subsidiary

Fellow subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Sub5idiary

Fellow Subsidiary

lndia

USA

Sin8apore

Malaytia

UK

Ihailand
Malaysia

UK

ur(

ux
Mau.itius
Klngdom of Saudi Arabia

Kenya

Cyprus

UA€

lndia

lndia

lndia

China

lndia

Republic of South Africa

USA

UAE

canada

NiSeria

Netherland

Name
l{ature ol Relationship

Perticula15 Mar.h 3r., 2020 Merch 31,2019

Loons to rcloted porties

3ilnfotech Limited Ultimate Holding

Company

Ee8inning ofthe year

Loan repayments

received/waived off

End of the year

1,28,45,16,7 61

17,28,4s,16,7 61)

lnterest Receivoble lrom reloted pofties
3ilnfotech timited Ultimate Holding

Company

Seginning ofthe year

lnterest income booked
lnterest income written back

End ot the ye.t

2,26,O1,525

2,26,0L,525

6
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANC]AI STATEMENTS FOR THE YEAR ENDED MARCH 31 2020

lu. rNcoME TAx

Considering the probability of availability of future taxable profits in the period in which tax losses expire, deferred tax assets have

not been recognised in respect of tax lossses carried forward by the Company

Reconciliation of tax expense and accounting profit multiplied by income tax rate for March 31, 2020 and March 31, 2019

nt in lN
March 31, 2019March 31,2020

|lr,25,36,7O,3371

|.L,25,?6,tO,3371
26.@%

(32,s9,38,68t,
26.OO%

Profit before tax from continuing operations

Profit before tax from discontinuing operations

Accountint profit before income tax

Enacted tax rate in lndia

lncome tax on accountint profits

Tax at effective income tax rate

Effect of
I : carried forward to next year

dtfier non deductible expenses

20 of 21

32,59,38,688
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?ROFESSIONAT ACCESS SOFTWARE DEVELOPMENT PRIVATE [IMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2020

Amount in lN

For the purpsoe of the Company's capital management, capital includes issued equity capital, convertible preference shares, share
premium and all other equity reserves attributable to the equity holders of the parent. The primary objective of the Company's

capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements

of the financial covenants. To maintain or adjust the capital structure, the Company may adiust the dividend payment to
shareholders, return capital to shareholders or issue new shares. The company monitors capital using a gearing ratio, which is net

debt divided by total capital plus net debt. The Company includes within debt, trade and other payables, less cash and cash

equivalents, excludinS discontinued operations.

(Amount in INR)

:de payables

Other payables

Less: cash and cash equivalents

Net Debt

Equity Share Capital

Other Equity
Total Equity

Capitaland net debt
Gearing ratio

16r and on behalf of the board

Padmanabhan lyer
Director
DIN: 05282942

Mrinal G

Direclor

March 31, 2020 March 3l,2Ol9

86,00,000

30,47,292

86,00,000

30,47,292
t,L5,4t,292 t,L6,41,292

t,16,4r,292 t,L6,4,.,292

DIN:O7232477
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CAPITAL MANAGEMENT

13. Previous year's figures have been regrouped / rearranged wherever necessary to conform to the current year's presentation.

/
E

(

I

Place : Navi Mumbai
Date : May 21,2020

Particulars




