








3i INFOTECH NIGERIA LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

DIRECTORS' REPORT
The Directors submit herewith the Audited Financial Statements of the Company for the year ended 31st
March, 2020

LEGAL STATUS

3i Infotech Nigeria Limited is a company incorporated in Nigeria as a Private Limited Company on June
19, 2019.

PRINCIPAL ACTIVITIES

The principal activities of the company are Computer Programming, IT Consultancy and IT Enabled
Services, Transactions Services and Related Activities.

FUTURE DEVELOPMENTS
The Company intends to carry on fulfilling the objectives stated in its Memorandum and Articles of
Association.

RESULTS FOR THE YEAR

Below is the result of the operations for the year.

31-Mar-20 31-Mar-19

N N
Balance at the beginning of the year -
Profit/Loss for the year (49,553,283) -
Balance carried forward (49,553,283) -

DIVIDENDS
The directors do not recommend any dividend.

DIRECTORS

The name of the directors at the date of this report and of those who held office during the year are as
follows:

Mr. Kasichainula Suryanayan

Mr. Singh Sandip Kumar Jai Prakash
Ms. De Tamalika

Mr. Bedi Jatinder Singh

Mr. Olutunfese Olusoji
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DIRECTORS RESPONSIBILITY

The Companies and Allied Matters Act, CAP C20, LFN 2004, requires the directors to prepare the
financial statements, in respect of each financial year, that give a true and fair view of the state of
affairs of the company as at the end of the year and of the profit or loss generated by the company in
that year.

In preparing the Statement of Affairs and financial statements the directors are required to:
e Select suitable accounting policies and apply them consistently

e Make judgements and estimates that are reasonable and prudent;

e Ensure that the applicable International Financial Reporting Standards have been followed, and in
the case of any material departures, that these have been fully disclosed and explained in the financial
statements.

e Prepare the financial statements on a going concern basis, unless it is deemed inappropriate to
assume that the company will continue in business in the foreseeable future.

The Directors are responsible for keeping proper accounting records, which disclose with reasonable
accuracy, at any point in time, the financial position of the company, and enables them to ensure that
the financial statements comply with the Companies and Allied Matters Act, CAP C20 LFN,2004 and the
relevant International Financial Reporting Standards as adopted by the Financial Reporting Council of
Nigeria. The directors are also responsible for the safeguarding the assets of the company and for taking
all and any reasonable steps for the prevention and detection of fraud and other irregularities.

CHARITABLE DONATIONS
The Company did not make any charitable donations fill period ended.

RESEARCH AND DEVELOPMENT ACTIVITIES
The Company is not involved in any research and development activities but might likely do so when
the company commences business.

INDEPENDENT AUDITORS
Messrs Rasaki Muritala, (Chartered Accountants), were appointed as the auditors of the company, in
accordance with Section 357 (5) of the Companies and Allied Maftters Act, CAP C20 LFN 2004.

AUDITORS

The Auditors, Messrs Rasaki Muritala & Co (Chartered Accountants), having satisfied the relevant
corporate governance rules on their tenure in office, have indicated their willingness to continue in
office as auditors; in accordance with section 357 (2) of the Companies and Allied Matters Act 1990 of
Nigeria.

By order of the Board

Company Secretary
May 21, 2020


































































