PROFESSIONAL ACCESS SOF1 WARE DEVELOPMENT
PRIVATE LIMIT

FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31,2019




ZRiZ&C
g ! FTE== o
Chartered Accountants
3rd & 4th Floor, Vaastu Darshan,
‘B'wing, Above Central Bank of India,
Azad Road, Andheri (East),
Mumbai - 400 069.
Tel. ©022- 5191 9293/ 222 1200
Fax - 022- 2684 2221 | 6191 9256
E-mail : admin@gmj.co.in
INDEPENDENT AUDITOR’S REPORT info@gmj.co.in

TO THE MEMBERS OF PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of PROFESSIONAL ACCESS
SOFTWARE DEVELOPMENT PRIVATE LIMITED (“the Company”) which comprise the Balance Sheet as
at March 31, 2019, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date,
and notes to financial statements, including a summary of significant accounting policies {hereinafter
referred to as the “the Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information reguired by the Companies Act, 2013
[“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, and the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the Ind
AS financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Fthics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Ind AS financial statements.

Other information

The Company's Board of Directors is responsible for the other information. The other information
comprises the Management Discussion and Analysis, Board’s Report including Annexures to Board's
Report and Corporate Governance, but does not include the Ind AS financial statements and our

auditor’s report thereon. The above stated reports are expected to be made available to us after the
date of this auditor's report.

Our opinion on the Ind AS financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
wformation identified above when it becomes available and, in doing so, consider whether the other
ation is materially inconsistent with the Ind AS financial statements or our knowledge
ed in the audit or otherwise appears to be materially misstated.
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When we read the above stated reports, if we conclude that there is a material misstatement
therein, we are reguired to communicate the matter to those charged with governance.

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial staterments that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also respansible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a8 whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

* (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
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continue as a going concern. if we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind A5
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’'s repart.
However, future events or conditions may Cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the Ind AS financial staterments,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As reguired by the Companies (Auditor's Report} Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we give
in the "Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extant applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Ind AS
financial statements.

) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Ind AS financial statements have been kept by the Company so far as it appears from
our examination of those books.

¢} The company does not have any branches. Hence, the provisions of section 143({2)(c} is not
applicable,

d) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
statemnent of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

e} In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

fi On the basis of the written representations received from the directors as on March 31, 2019
=ken on record by the Board of Directors, none of the directors is disqualified as on March 31,
from being appointed as a director in terms of Section 164 (2) of the Act.
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Re: PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

Annexure ‘A’ to the Independent Auditors’ Report

(Referred to in paragraph 9 under ‘Report on Other Legal and Regulatory Requirements’ section of

Wi.

{a)

tel

{a)

our report of even date)

The company does not have any Property, Plant and Equipment and therefare, para 3(ij(a)
and para 3(i}(b) of the Order are not applicable to the Company.

According to the information and explanation given to us and on the basis of
examination of the records of the Company, the Company does not hold any immovable
property. Therefore para 3{i)(c) of the Order is not applicable.

As the company is a service company, primarily rendering software services, Accordingly it
does not hold any physical inventories during the year. Thus paragraph 3(ii) of the order is
not applicable to the company.

The Company has granted loans in the previous years to one body corporate covered in
the register maintained under section 189 of the Act.

During the year, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act. Accordingly paragraph 3(iii)(a) of the Order is not
applicable.

In respect of the existing loan outstanding, the same has been written off during the year.

The company does not have any existing outstanding loans and therefore, para 3(iii)(c) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not advanced any loan, provided guarantee and security covered in
Section 185 of the Act. The Company has complied with the provisions of section 186 of
the Act to the extent applicable, with respect to the loans and investments made,
guarantees given and security provided,

In our opinion and according to the information and explanations given to us, the com pany
has not accepted any deposits from public within the meaning of Section 73 to 76 of the
Companies Act, 2013 and the rules framed there under.

We have broadly reviewed the books of account maintained by the company in the respect
of the products where, pursuant to the Rules made by the Central Government, the
maintenance of Cost Records have been prescribed under section 148(1) of the Act, and
are of the opinion that, prima facie, the prescribed accounts and records have been made
and maintained, We have not, however, made a detailed examination of the records with
a view to whether they are accurate or complete,

According to the information and explanation given to us and on the basis of our
examination of our records of the Company, in respect of undisputed statutory dues
including provident fund, employees' state insurance, income tax, wealth tax, sales tax,
cods and service tax, service tax, duty of customs, duty of excise, value added tax, cess
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and any other statutory dues have generally been regularly deposited with the appropriate
authorities,

According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues were in arrears as at March 31, 2019 for a period
of mare than six months from the date they became payable.

According to the books of accounts and records as produced and examined by us in
accordance with the generally accepted auditing practices in India, as at March 31,2019,
the following are the particulars of the dues that have not been deposited on the account
of dispute.

[ 7 — Gf""_ | Forum where | _ |
| 8r. th © Nature | the Financial Amount | fmount '
| No. 5 of Dues | disputeis | Year Paid/adjusted
! Statute | : |
e = | pending s . n
1. s | Income  tax | . g
I e | Appella AY 2013- : ’
Taw Aet | OOTE | ApBSUES | 16,77,830 | 16,77.830
Tax | Tribunal 14
1961 | | |
e . | prmm— = } ===
2. Income ncorma Commissioner lAY ot | ;
| Tax Act, of  Income-tax 96,556,600 | 28.81,530 [
[ Tax 15
: | 1961_ (Appeals) :

In our opinion and accerding to the information and explanations given to us, the
Company has not defaulted in repayment of dues to banks during the year under audit.
There are no dues to Financial Institution, Government and the Company has not issued
any debentures.

According to the information and explanations given to us and based on the records and
documents produced before us, during the year the company has not raised money by way
of initial public offer or further public offer and the term loans have been applied for the
purpeses for which they were obtained.

To the best of our knowledge and belief and according to the information given to us, no
material fraud by the company or on the company by its officers or employees has been
noticed or reported during the year.

The Company has not paid/provided any managerial remuneration. Therefare, Clause 3(xi) of
the Order is not applicable to the Company.

As the company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,

therefore the provisions of clause (xii) of paragraph 3 of the Order are not applicable to the
company.
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Charimred Accourdants

Wi, According to the infermation and explanation given to us all transactions with the related
parties are in compliance with Sections 177 and 188 of the Companies Act, 2013. The details
of such related party transactions have been disclosed in the financial statements as
required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified

under section 133 of the Act read with the relevant rules issued thereunder Refer nte 11 to
the standalone financial statements;

xiv. According to the information and explanations given to us and based on the records and
documents produced before us, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

KWL According to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him under the
provisions of section 192 of Companies Act, 2013,

xvi. The Company is not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934

For GMJ & Co
Chartered Accountants
(FRIN: 103429W)

Q N
{ ‘
{CA Sf’MaheshwarE}
Partner

Membership No.: 038755

Place : Mumbai
Date : May 06,2019
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Re: PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
Annexure — ‘B’ to the Auditors’ Report

{Repart on the Internal Financial Controls under Clause (f) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act”))

We have audited the internal financial controls over financial reporting of “PROFESSIONAL ACCESS
SOFTWARE DEVELOPMENT PRIVATE LIMITED" ("the Company") as of March 31, 2019 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, bath
applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered
Accountants of india. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their aperating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

le assurance regarding the reliability of financial reporting and the preparation of financial
ts for external purposes in accordance with generally accepted accounting principles. A
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company's internal financial control over financial reporting includes those policies and procedures
that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2} Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3)Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the pelicies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Cantrols Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GVJ & Co
Chartered Accountants
(FRN: 103429W)

4

-a;lehx
[cns/

. Maheshwari)
Partner
Membership No.: 038755

Place : Mumbai
Date : May 06,2019
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2019

(Amount in INR)
Particulars Notes March 21,2019 March 31,2018
ASSETS
Non-Current Assets
(2} Financial Assets
{i} Loans 3 - 1,307,118,284
(b} Other Non-Current Assets 3 27,272,616 -
27,272,616 1,307,118,284
TOTAL 27,272,616 1,307,118,284
EQUITY AND LIABILITIES
Equity
{a] Equity Share capital 4 8,600,000 8,600,000
(b} Other Equity 5 3,041,292 1,256,651,629
11,641,292 1,265,251,629
Liabilities
Current Liabilities
(a} Financial Liabilities
(i} Trade Payables &
Micro and Small Enterprises T
Others - 26,235,331
(b} Current Tax Liabilities [Met) 7 15,631,324 15,631,324
15,631,324 41,866,655
TOTAL 27,272,616 1,307,118,284
significant Accounting Palicies and Notes on Accounts form an integral part of the financial 1to18
statements.
As per our report of even date attached For and on behalf of the board
For GMJ & CO

Chartered Accountants
F.R.Ngo, 103429W

LA

5. Maheshwari adman n lyer Mrinal Gh‘EE}T
Partner Director Director
M.No.: 038755 DIN: 05282942 DIN:O7232477

Place : Navi Mumbai Place : Navi Mumbai
Date : May 06,2019 Date : May 06,2019
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

Particulars

MNotes

iAmu unt in lNR!

2018-19

2017-18

CONTINUING OPERATIONS
REVENUE
Revenue from operations {net)
Other income
Total Revenue (1)

EXPENSES
Other expenses
Total Expenses (i)

Profit/{loss) before exceptional items and tax from continuing operations (1-1)

Exceptional ltems
Profit/(loss) before tax from continuing operations

Tax expense;
Current tax
Adjustment of tax relating to earlier periods
Deferred tax

Profit/(loss) for the period from continuing operations

1,253,610,337

1,778,473

1,253,610,337

1,778,473

(1,253,610,337)

(1,778,473)

(1,253,610,337)

(1,778,473)

(1,253,610,337)

(1,778,473)

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX

(1,253,610,337)

(1,778,473)

shareholders
Basic EPS
Dilluted EPS

Earnings per share for profit from continuing operations attributable to equity

{1,458)
{1,458)

{2)
{2)

Significant Accounting Policies and Notes on Accounts form an integral part of the
financial statements,

As per our report of even date attached

For GMJ & CO
Chartered Accountants

F,R.Ijllln. 103429wW

Partner
M.No.: 038755

Place : Navi Mumbai
Date : May 06,2019
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For and on behalf of the board

7 Ll

Director
DIN:07232477

Place : Navi Mumbai
Date : May 06,2019



PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2019

Particulars For the Year ended For the Year ended
March 31,2019 March 31,2018
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/{Loss) before income tax from:
Continuing operations {1,253,610,337) (1,778,473)
Adjustments for:
Change in operating assets and liabilities:
Increase/(decrease) in trade payables (26,235,331) {238,668)
lIncreasel/decrease in non-current financial assats 1,307,118, 284 2,180,539
Increase in other current liabilities = (163,400)
Increase in other non current assets 127,272 616) -
| Cash generated from operations 0.00 (0.00)
Less: Income taxes paid - =
| _Met cash inflow from operating activities 0.00 {0.00)
CASH FLOWS FROM INVESTING ACTIVITIES: - -
Net cash outflow from investing activities - -
CASH FLOWS FROM FINANCING ACTIVITIES: - -
Net cash inflow [outflow) from fina ncing activities - -
Net increase (decrease) in cash and cash equivalents 0.00 (0.00)
Cash and Cash Equivalents at the beginning of the financial year 0.00 -
Cash and Cash Equivalents at end of the year 0.00 0.00

Balances per statement of cash flows

Notes :

1. The above Cash Flow Staternent has been prepared under the ‘Indirect Method'

the Companies Act, 2013,

Significant Accounting Policles and Motes on Accounts farm an integral part of the financial 1to 18

statements.
As per our report of even date attached

For GMJ & CO
Chartered Accountants
F.R.Mo. 103429W

L )& A

%/ MuMBA A\
ihe FRM Mo

5, Maheshwari
Partner
M.No.: 038755

Place : Navi Mumbai
Date : May 06,2019

asset outin Ind AS 7 on "Statement of Cash Flows" notified by

For and on behalf of the board

bhan lyer
DiN: P5282942

Place : Navi Mumbai
Date : May 06,2019
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PROFESSIONAL ACCESS SOFTWARE D

EVELOPMENT PRIVATE LIMITED

'STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2019

Equity Share Capital
{Amount in INR)

Balance at the Changes in Equity Balance at the end of

Particulars Beginning of the year |share capital during  |the year
the year
March 31, 2018
Murmnbers 360,000 - Be0,000
Amount 8,600,000 - 8,600,000
March 31, 2019
MNumbers 860,000 - B60,000
Amount 8,600,000 - 8,600,000
Other Equity
[Amount in INR)

Particulars Capital Reserve General Reserve Retained Earnings Total
As at April 01, 2017 84,600,772 1,400,000 1,172,429,332 1,258,430,109
Loss for the year (1,778,473) (1,778,473)
Other comprehensive income - -
Total comprehensive income for the year - - (1,778,473) (1,778,473)
As at March 31, 2018 B4,600,772 1,400,000 1,170,650,858 1,256,651,630
Loss for the vear (1,253,610,337) (1,253,610,337)
Other comprehensive income = .
Total comprehensive income for the year - . 11,253,610,337) (1,253,610,337)
As at March 31, 2019 84,600,772 1,400,000 182,959,479) 3,041,293
Significant Accounting Palicies and Mates on Accounts form an integral part of the fingncial 116 18

statements.
As per our report of even date attached
For GMJ & CO

Chartered Accountants
F.R.No. 103429

.l & ¢
/ % C‘,:} \
s M‘_r.ﬂ ‘-
r- \ j| l:'] A'
l.l'."_-
. Maheshwari
Partner
M.MNo.: 028755

Place : Navi Mumbai
Date : May 06,2019

Place : Navi Mumbai
Date : May 06,2019
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Mrinal Ghosh
Director
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019
== =N PUR THE YEAR ENDEI

1 Corparate Information

2

Professional Access Software Cevelopment Private Limited {referred to as “PAL” ar “the Company”) Is engaged in develapmant and export of
Computer Software for custemers located outside India.

The Company has delivery centers at Bangalore, Murnbai and Nolda,
The financial statements for the vear ended March 31,2019 were approved by the Board of Directors and authorised for issue on May 05,2013,

Significant Atcounting Policies

a) Statement of compliance

b)

c}

d)

These financial staterments have been prepared in accordance with thie Indian Accounting Standards (referred to as “Ind AS") preseribed under
Section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting Standards) Rules as amended from time to time,

Basis of preparation

Thase financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair values
atthe end of sach reporting period, as explained in the accounting policies balow, Histerical cost is generally based on the fair value of the
consideration given in exchange for goods and services, Fair value is the price that would he received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date.

Use of estimates and judgments

The preparation of these financial statements in conformity with the recognition and meaturement principles of Ind AS requires the management of
the Company to make estimates and assumptions that affect the reported balances of assets and labilities, disclosures relating ta cantingent
liabilities as at the date of the financial statements and the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewad onan ongoing basis. Revisions to accouy nting estimates are recognised in the peried in which the
estimates are revised and future periods are affected.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of
assets and lizbilities within the next financial Year, are in respect of impairment of invastments, useful lives of property, plant and eguipment,
valuation of deferred tax assets, provisions and contingent liabilities.

{i}  Impairment of investments

The Company reviews jts carrying value of investments carried at am ortised cost annually, of mare frequenthy when there is an indication for
impairment. If the recoverable amount.is less than its carrying amount, the impairment loss Is accounted for,
(i} Provisions and Contingent liabilities

Revenue Recognition

(I} Revenue from IT solutions
Effectiva April 1, 2018, the Company has applied Ind AS 115 which establishes 3 ca mprehensive framework for dete rmining whether, how much
and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts. The impact of adoption of
the standard on the financial statements of the Company is insignificant. Revenue is recognised upon transfer of contral of promised praducts

or services to customers In an amount that reflects the consideration which the Company expects to receive in excha nge for those products or
Services.

* Revenue from time and material and jeb contracts is recognised an output basis measured by units delivered, efforts expended, number of
transactions processed, etc,

= Revenue related to fixed price maintenance and su PRort services contracts where the Com pany s standing ready to provide services is
recognised based on time elapsed mode and revenue is straight lined over the period of performance.

* Revenue from the sale of distinet intemn ally developed software and manufactured systems and third party software is recognised upfrant at
the point in time when the system / software is delivered to the customer. In cases where implementation and ! er customisation services
rendered significantly modifies or customizes tha software, these services and software are accou nted for as a single performance abligation
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consideration when it is acting 23 an agent. Revenue is measured based on the transaction price, which is the consideration, adjusted for valume

discounts, service level credits, performance bonuses, price concessions and incentives, if any, as specified in the contract with the customer.
Revenue also excludes taxes collected from customers,

Unbilled Revenue is recognised when there is excass of revenue earned over billings on contracts. Unbilled Revenue is classified as unillad
receivables {only act of imvoicing is pending) when there s uncenditional right to receive cash, and only passage of time is required, as per
contractual terms. Unearned revenue is recognised when there is billings in excess of Fevenues, The billing scheduyles agreed with customers
nclude periodic performarice based payments and / or milestone based Progress payments, Invoices are payable within contractually agreed
credit period. In accordanes with Ind AS 37, the Company recognises an anerous contract provision when the unavoidable costs of meeting the
obligations under a contract exceed the economic benefits to be received, Contracts are subject to modification to account for changes in
contract specification and requirements, The Compary reviews maodification to contract in conjunction with the ariginal contract, basis which
the transaction price could be allocated to a new performance obligation, or transaction price of an existing abligation could undergo a change,
In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.

2} Interest / Dividend Income

f)

el

Dividend income is recorded when the right to receive payment |s established. Interest income is recognised using the effective interest method,

Cost recognition
Costs and expenses are recognised when incurred and have been classified according to their nature,

Tha costs of the Company are broadly categorised inem ployee benefit expenses, cost of third party products and services, finance costs
Jdepreciation and amortisation and other expenses, Employee bensafit expenses include employes tompensation, allowances paid, contribution to
varleus funds and staff welfare expenses. Cost of third party products and services mainly include purchase of software licenses and products fees to
external consultants cost of running its facilities, cost of equipment and other operating expenses. Finance cost includes interest and other
borrowing cost. Other expenses is an aggregation of costs which arz individually not material such as com mission and brokerage, printing and
statloneny Aommunication, repairs and maintenance ete,

Income taxes

Current income taxes

and tax laws used to compute the amount are those that are enacted or substa ntively enacted, at the re porting date in the countries where the
Company operates and generates taxahle incomme.

provisions where appropriate.

Advance taxes and provisions for current income taxes are presented in the Balance sheet after off-setting advance tax paid and income tax provision
arising in the same tax jurisdiction and where the relevant tax paying units intends ta settle the asset and liability on a net basis,

Deferred income taxes

Deferred income tax is recognised using the Balance sheet approach. Deferred income tax assets and liabilities are recognised for deductible and
taxable temporary differences arising between the tax base of assats and [iabilities and their Carrying amount, except when the deferred income tax
Deferred in come tax asset are recuénised to the extent that it is probable that taxable profit will be available against which the deductible temparér-,.r
differences and the carry forward of unused tax credits and unused tax losses can be utilized,

The carrying amount of deferred incoma tax aszets is reviewed at each reporting date and reduced to the extent that itis no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred income tay asset to be utilized,

Deferred tax assets and liabilities are measured using substantively enacted tax ratas expected to apply to taxable income in the years in which the
temparary differences are expected 1o be received or settled.

Deferred tax assets and liabilities are offset whan they relate to income taxes levied by the same taxation authority and the relevant entity intends to
settle its current tax assets and liabilities on a net basis,

hJ & };*\
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019
Deferred tax assets include Minimum Alternata Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future economic

benefits in the form of availability of set off against future econamic tax liability. Accordingly, MAT i recognised as deferred tax asset in the Balance
sheet when the asset can be mezasured reliably and it is probable that the future economic benefit assacated with the asset will be realised.

The Company recognises interest levied and penalties related to income tax assessments in finance costs.
h} Financial instruments
A financial instrument s any contract that gives rise to a financial asset of ane entity and a financial lia bility or equity instrument of another entity,

I]I1 Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an

insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents,
Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage,

lii} Financial assets
Initial recognition and measurement
Allfinancial assets arp recognised initially at fair value plus, in the case of financial assets not recordad at fair value through profit ar loss,
transaction easts that are attributable to the acquisition of the financial assat. Purchases or sales of financial assets that require delivery of
assets within a time frame estabilished by regulation or convention in the market place [regular way trades) are recognised on the trade dats,
i.e., the date that the Company commits to purchase or sell the asset,
Subsequent measurement
For purposes of subsequent measu rement, financial assets are classified in four categories;
Debt instruments at amortised cost
A “debt instrument” is measured at the amortised cast if both the following conditions are met:
3] The asset is held within a business modal whose ohjective Is to hold assets for collecting contractual cash flows, and
bl Contractual terms of the asset Eive rise on specified dates to cash flows that are solely payments of principal and interest (SFPI} on the
princigal amount outstanding,
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EiR.
The EIR amortisation is included in finance income in the profit or loss. The |osses arising from impairment are recognised in the profit or loss,
This category generally applies to trade and other receivables.

Debt instrument at FVTOC)

A 'debtinstrument’ is classified as at the EVTOCH if both of the following criteria are met:

{a) The objective of the business model ks achieved both by collecting contractual cash flows and selling the financial assets, and
(8] The asset's contractual cash flows represent SPP),

movements are recegnized in the ather com prehansive income {OCH). However, the Broup recagnizes interest income, impairment losses &
reversals and foreign exc hange gain or lass in the P&L On derecognition of the asset, cumulative gain or loss previously recognised in OF is
reclassified from the equity to PEL. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method,

Dabt instrument at FYTPL

FVTPL s a residual category for debt instruments. Any debt instruma nt, which does not meet the criteria far categorization as at amortized cost
or as FNTOC, is elassified as at EVTPL

In addition, the Company may elect 1o designate a debt instrument, which otherwise meets amartized cost or FVTOCI eriteria, as at FVTRL,
Howewver, such election is allowed onby if doing so reduces or aliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’). The Company has not designated any debt instrument as at EVTRL

Debt instruments included within the FYTEL category are measured at fair value with all cha nges recognized in the P&L
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

- Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instrurments which are held for trading and contingent
consideration recognised by an acquirer in a business combination to which Ind AS103 applies are cla ssified as at FYTPL, For all other equity
instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in the falr value.
The Company makes such election on an instrument by- instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decidas to classify an equity instrument as at FVTOLCI, then all fair value changes on the Instrument, excluding dividends, are

recognized in the OCI, There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer
the cumulative gain or loss within equity.

Equity instruments included within the FWTPL category are measured at fair value with all ch anges recognized in the PRL,
Interest in subsidiaries, associates and joint ventures are accounted at cost.
Derecognition
A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised {j.e,
removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Campany has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through' arrangement; and either (a) the Company has transferred sy bstantially all the

risks and rewards of the asset, or (b) the Company has neither transferred nor retained substa ntially all the risks and rewards of the asset, but
has transferred control of the asset,

When the Company has transferrad its rights to receive cash flows frem an asset or has entered into a pass-th rough arrangement, It evaluates if
and to what extent it has retained the ricke and rewards of cwnership. When it has nelther transfarred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of tha
Company's continuing invalvement. In that case, the Company alsa recognises an assoclated liability. The transferred asset and the associated
liability are measured an a basis that reflects the rights and abligations that the Com pany has retained.

Continuing involvement that takes the form of a Euarantee over the transferred asset is measured at the lower of the original carrying amount
of the asset and the maximum ameunt of cansideration that the Company could be required to repay.

Impairment of financial assets

The Company assesses on a forward losking basis the expacted cradit losses associated with its assets carrled at amortised cost and FVOCI debt
instruments. The impairment methadology applied depends on whether there has been a significant increase In eradit risk.

For trade receivables only, the Company applies the simplified approach permitted By Ind AS 109 Financial Instruments, which requires
expected lifetime losses to be recognised from initil recognition of the receivables.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, atinitial recognition, a5 financial liabilities at fair value through profit or loss, loans and borrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the caze of loans and borrowings and payables, net of directly attributable
transaction costs,

The Campany's financial liabilities include trade and ather payables, loans and borrowings including bank overdrafts, financial guarantee
contracts and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, s desc ribed below:

Financial Liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial lia bilities are classified as hald for trading if they are incurred for the pu rpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not designated
as hedging instruments in hedge refationships as defined by Ind A5 109, separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or lass,
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

risk are recognized in OCI These Bains/ loss are not subseq uently transferred to P&L. However, the Com pany may transfer the cumulative gain
or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has nat
designated any financial liability as at fair value th rough profit and loss,

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are su bsequently measured at amortised costusing the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amartisation Process,

Amortised cost is caloulated by ta king into account any discount er premium on acquisition and fees or costs that are an integral part of the EIR,
The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made ta reimburse the holder for a loss
itincurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantes
toniracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributahle to the issuance of the
Buarantee. Subsequently, the liabllity is measured at the higher of the amount of loss allowance determined as per impairment requirements of
Ind AS 108 and the amount recognised less cumulative amartisatian,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires, When an existing financial
liability is replaced by anather from tha same lender on substantially differant terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability, The
difference in the respective ca rrying amounts is recognised in the statament of profit or loss.

(vi} Redassification of financial assets
The Company determines classification of financial assets and liabillties on initial recognition. After initial recognition, no reclassification is made
for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instrumenits, a reclassification is
made only if there is a change in the business model for managing those assets, Changes to the business model are expected to be Infrequent.
The Company's seniar management determines change in the business madel as 3 result of external ar internal changes which are significant to
the Company's operations. Such changes are evident to external parties. A change in the business model oecurs when the Company either
begins or ceases to perform an activity that is significant ta its operations. If the Company reclassifies financial assels, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change
in business model. The Com pany does not restate any previously recognised galns, losses [including impairment Bains or losses) of Interest,

vl Offsetting of financial instruments

(i} MNon-financial assets
Tangible and intangible assets
Property, plant and equipment and intangible assets within finite life are evaluated for recoverability whenever there is any indication that thair
tarrying amounts may not be recoverable. If any such indication exists, the recoverable amount (j.e. higher of the fair value less cost to sell and
the value-in-use} is determined on an individual asset basis unless the asset doss not generate cash flows that are largely independent of thase
from other assets. In such cases, the recoverable amaount is determined for the cash generating unit [CGU) ta which the asset belongs.

If the recoverable amount of an asset lor CGUY is estimated to be less than jts carrying amount, the carrying amount of the asset (or CGU) is
reduced to its recoverable amount. An impairment lass is recognised in the statement of profit and loss.
il  Employee benefits
(i)  Short-term obligations
Liabilities for wages and salaries, including non-maonetary benefits that are expected to be settled wholly within 12 months after the end of the
ender the related service are recognised in respect of employess’
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019
lii} Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected ta ha settled wholly within 12 months after the end of the periad in which the
employees render the related service. They are therefore measyred a5 the present value of expected future payments to be made in respect of
services provided by am plovees up tao the end of the reperting period using the prajected unit credit method. The benefits ara discounted using
the market yields at the end of the reporting period that have terms approximating to the terms of the related abligation.

The abligations are presented as current liabilities in the balance sheet if the entity does not have an uncanditional right to defer settiement far
at least twelve months after the reparting period, regardiess of when the actual settlement is expected to oreur

{iii) Post-employment obligations
The Company cperates the following post-em ployment schemes:
tal defined benefit plans such as gratuity; and
[b) defined contribution plans such as provident fund.
Gratuity obligations
The liability or asset recognised in the balance sheet in respect of defined benefit pension and gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by
actuaries using the projected unit credit method,
The present value of the defined benefit obligation denominated in ING is determined by discounting the estimated future cash gutflows by
reference to market yields at the end of the reporting peried on government bonds that haye terms approximating to the terms of the related

approximating to the terms of the related obligation,

The net interest cost is calculated by applying the discount rate to the net bala nce of the defined benefit obligation and the fair value of plan
assets. This cost is included In employee benefit expense in the Statement of profit and loss,

Remeasurement gains and losses arising from experience adjustments and cha MEEs in actuarial assumptions are recognized in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changes in equity and in
the balance sheet,

Changes in the present value of the defined benefit obligation resulting from plan amendments o curtailm ENts are recognised immediately in
profit or loss as past service cost.

Defined contribution plans

centributions are recognised as employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the extent
that a cash refund or a reduction in the future payments is available,
Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financhal year which are unpaid, Trade and
other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Provisions

General

Frovisions are recognised when the Com pany has a present obligation (legal or constructive] as a result of 3 past event, it is probable that an outfiow
of resources embodying economic benefits will be required to settle the obligation and a raliahle estimate can be made of the amaunt of the
obligation. When the Company expects some or all of 3 provision to be reimbursed, for exa mple, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement |s virtually certain, The expense relating to a provision is presented in the
statement of profit and loss net of any reimburse ment,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting Is used, the increase in the provision due to the passage of time is recognised as a fina nce cost.

Warranty provisions
Provisions for warranty-related costs are recognised when the product is sold or servies provided o the customer. [nitial recognition is based on
historical experience. The initial estimate of warranty-related costs is revised annually,
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

I} Contingent liabilities recognised in a business combination

A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently, it is measured at the higher of the
amount that would be recognised in accardance with the requirements far provisions above or the amount initially recognised less, when

appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition,
m} Earnings per share

(i} Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding du ring the financial year, adjusted for
equity shares issued during the year and excluding treasury shares
lii] Diluted earnings per share

bonus elements in

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
- the after income tax effect of interast and other financing costs assoclated with dilutive potential equity
- the weighted average number of additional equity shares that would have been outsta nding assuming the conversion of
all dilutive patential equity shares.

n} Current/non current classification

The Company presents assets and lia bilities in the balance shest hased on current/ nan-current classification, An asset is treated as current when it
is:

- Expected to be reallsed or intended to be sald or cansumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporting period. or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reparting period

All other assets are classified as non-current.
A liability is current when;
- It is expected to be settled in normal operating eycle
-t is held primarily for the purpose of trading
- Itis due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the seftlement of the liability for at least twelve months after the reporting perlod

The Company classifies all other liabilities as non-currant.
Deferred tax assets and liabilities are classified as non-current assets and liabilities,
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company

has identified twelve months as its operating cycla.
o) Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of 3 nen-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of Income or ex penses assaciated with investing or financing
cash flows. The cash flows fram operating, investing and financing activities of the com pany are segregated.

Bl Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the naarest

rupee as per the requirement of Schedule 1],
unless etherwise stated.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

3. A. FINANCIAL ASSETS

[Amount in INR)

Particulars March 31,2019 March 31,2018
(B) LOANS
Mon Current
"Unsecured, considered good unless otherwise stated
Loans to Related Parties 1,307,118,284
Total 1,307,118,284
[3.8.NON FINANCIAL ASSETS
(Amount in INR)
Particulars March 31,2019 Mareh 31,2018
Mon Current
Others
- Payment of Taxes (Net of Provisions) 27,272 616
Total 27,272,616
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

|4. SHARE CAPITAL

I Authorised Share Capital

{Amount in INR})

Equity Share (INR 10 Each)

Number Amount |
15,00,000 Equity shares of Rs. 10 each 1,500,000 15,000,000
At April 01, 2017 1,500,000 15,000,000
Increase/(decrease) during the year . 2
At March 31, 2018 1,500,000 15,000,000
Incre:aseﬁde:rease} during the year . -
At March 31, 2019 1,500,000 15,000,000
ii. Issued Capital
Equity Shares
Number Amount
Equity shares of INR 10 each issued, subscribed and fully
paid
860000 Equity shares of Rs. 10 each 860,000 8,600,000
At April 01, 2017 E60,000 8,600,000
Issued during the period - =
At March 31, 2018 860,000 B,600,000
Issued during the periad z :
At March 31, 2019 860,000 8,600,000

iii. Shares held by holding/ ultimate holding com pany and [ ar their

subsidiaries [ associates

March 31,2019 March 31,2018 |
31 Infotech (Cyprus) Led
Equity shares 260,000 2a0,000
iv. Details of shareholders holding more than 5% shares in the company
Name of the shareholder March 31,2019 March 31,213'.'.#
Number % holding Number % holding
Equity shares of INR 10/- each fully paid
3l infotech (Cyprus) Ltd 860,000 100 860,000 100
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

|5. OTHER EQUITY

i. Reserves and Surplus

(Amount in INR)

Particulars March 31,2019 March 31,2018
Capital Reserve 84,600,771 84,600,771
General Reserve 1,400,000 1,400,000
Retained Earnings (82,959,479) 1,170,650,858

[ 3,041,292 1,256,651,629

(a) Capital Reserve

March 31,2019 March 31,2018
Opening balance 84,600,772 84,600,772
Add/(Less): = 5
Closing balance 84,600,772 84,600,772
(b} General Reserve
March 31,2018 March 31,2018
Opening balance 1,400,000 1,400,000
Add/|Less): i
Closing balance 1,400,000 1,400,000
{c) Retained Ea rnings :
March 31,2019 March 31,2018
Opening balance 1,170,650,859 1,172,429 332
Net Profit/{Loss) for the period (1,253,610,337) (1,778,473)
Add/(Less): & o
Closing balance (82,959,479) 1,170,650,859
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

|6. TRADE PAYABLES

Total

(Amount in INR)
Particulars March 31,2019 March 31,2018
Current
Trade Payables to Related Parties 25,087,016
Trade Payables to Others 1,148,315

15 of 26

26,235,331




PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

[E_.Cm‘rent Tax Liabilities

(Amount in INR) =
Particulars March 31,2019 March 31,2018
Current
Current Tax Liabilities (Met) 15,631,324 15,631,324
Total 15,631,324 15,631,329
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|8. OTHER EXPENSES
Particulars 2018-19 2017-18
Legal and professional fees 895,620 1,767,774
Miscellaneous expenses 1,252,714,717 10,699
1,253,610,337 1,778,473
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

|9. EARNINGS PER SHARE

&

(Amount in INR)

Particulars March 31, 2019 March 31, 2018

(a) Basic earnings per share
From continuing operations attributable to the equity holders of the company (1,458) 2
Total basic earnings per share attributable to the equity holders of the company (1,458) (2)
(b) Dilluted earnings per share
From tontinuing operations attributable to the equity holders of the company {1,458) {2}
Total dilluted earnings per share attributable to the equity holders of the company (1,458) (2)
(c) Reconciliations of earnings used in calculating ea rnings per share
Bosic earnings per share
Profit attributable to the equity holders of the company used in calculating basic earnings
per share

From co ntinuing operations {1,253,610,337) (1,778,473)

{1,253,610,337) (1,778,473)]

Dilluted earnings per share g
Prafit fram continuing operations attributable to the equity holders of the company

Used in calculating basic earnings per share 11,253,610,337) (1,778,473)
Profit attributable to the equity holders of the company used in calculating dilluted
earnings per share (1,253,610,337) (1,778,473)
{d) Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denaminater in calculating basic
earmngs per share 860,000 860,000
Weighted average number of equity shares used as the denominator in calculating
dilluted earnings per share EG0,000 860,000

The weighted average number of shares takes inte account the weighted average effect of changes in treasury share transactions during the

year There have been no other transactions involving
authorisation of these financial statements,

Equity shares or potential Equity shares between the reporting date and the date of

£ '[]E'p't‘]'r.lﬂ)h
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

[10. cOMmMITMENTS AND CONTINGENTIES

Amaunt in INR)

A. Contingent Liabilities March 31,2019 | March 31, 2018

i. Claim against the company not acknowledged as debt
- Digputed Income tax matters

11,334,330 11,334,330

The Company's pending litigation is in respect of proceedin
pending fitigations and proceedings and has made adequ

applicable, in its financial statements, The Company does n
staternents.

Bs pending with Tax Authoritles with various courts. The Company has reviewed all its
ate provisions, wherever required and disclosed the contingent liabilities, wherever
ot expect the autcome af these proceedings to have a material impact on its financial
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019
—-_'___-'__—————________‘_'__'_‘—_

[Arnaunt in INR)
[12. RELATED PARTY TRANSACTIONS |
(1) List of related partios a5 per the requiremants of Ind-AS 24 - Related Party Disclosuras
Mame of Related Party Percentape of holding & Relationship Country of Ingorporation
3 Infarech Limited Uitimate Holding Company India
3i Infatech Inc, 100% hedd by 31 Infatech Holdings Private Limlted LU5A
3t infotech Asla Pacific Pte Limited 100% held by Ultimate Holding compary Singapora
3 Infotech SOM BHD 100es hald by 3i Infotech Asia Pacific Pte Limited Malaysia
3i Infotech (UK} Limited 1004 held by Ultimata Hedding CoMmpany UK
3iInfotech (Thailand) Limited 100 held by 31 infotech Asia Pacific Pre limited Thailand
diinfotech Services SO BHD 100% held by 3i Infotech Asia Pacifie Pte Umited hMalayiia
3i Infotech [Westesn Europe) Holdings Limited 100% held by 31 Infotech (LK) Limited UK
3 Infotech |Western Europe) Group Limited 100% hald by 3i Infotech (Western Europe) Holdings timited LK
Abwyrne Systems Limited 1E0% held by 3i Infotech {Wastern Europe) Group Uimited LK
3 infotech Holdings Private Limited 100% held by Uttimate Holding company Mausritius
%i tnfotech Financial Sofware Inc. (Merged with 3i infotech nc (USA) ; !
effactive December 31, 2017) 100% held by 31 Infotech Haldings Private Limited LSA,
i Infetech Saudi Arabea LLC 100% held by Witmag Haolding company Kingdom of Saudi Arahia
3 Infetech (Africal Limited 100% held by 31 Infotech (Middie Fast] F2 Lic Kenya
3.i |I?I'U1.'|:Ch (Cyprus) Limited [Farmearly known as Black Barret Holdings balding Cominaig et
Lirmited}
Ji infotech [Middle East) F2 LLC 100% hedd by 3i Infotech Holdings Private Limited UAE
3 Infatech Consubtancy Services Limited 1003 hald by Ultimate Holding companmy India
3i Inferech BPO Limited 100 held by Ultimate Holding company trudia
Locuz Enterprise Solutions Limited 74% held by the Ultimate Holding cormparny India
Elegon Infatech Limited 100% held by Uttimate Hobding company China
100% held by 3 Inc. (USA) pursuant to mierger of 31 Infotech
IFRS Clowd Solutions Limited Financial Software Inc [USA]) with 3i Infotech Inc [LSA) effective 1lndia
Decermber 31, 2017
3i Infetech {South Africa) {Fty) Limited 100 hetd by 3i Infotech Holding Private Limites Republic of South Africa
Locuz Ing, 100% held by Locuz Enterprise Solutions Limited L5
3i Infotech Saftware Solutions LLC 100% held by 3i Infotech Holdings Private Limited LIAE
Key Managerial Personnal (KMP) :
Marme of Related Party Dasignatlon
1. Wir. Padmanabhan |yér Director
2. Mr. Mrinal Ghash Director
3, Sreerupa Sengupia Director
i} Durstanding balances arising from sales/purchases of goods and services
Namag Mature of Relationship March 31, 2019 March 31, 2018
Trode Payables
3 Infotech Limited Ultimate Helding Company - 25,087,016
(iil) Loans toffrom related parties
Name Natur 0¥ relstionihi Particulars March 31,2019 | March31, 2018
Loans o related parties
3i Infotech Limited Uftimate Holding Beginming of the yaar 1,284,516, 761 1,286,697 300
Company Loan repayments received fwaived off (1,284,516, 761} (2,180,538}
End of the year - 1,284,516, 761
fnterest Recelvable from related parties
3i Inforech Limited Ultimate Holding Beginning of the year 12,601,575 22,601,525
Company Interest income booked - 154,069,830
Interast incoma written back 22,601,525 154,065 830
End of the year = 23,600,525
= I'_":.-_.{\
L
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

|12. FAIR VALUE MEASUREMENTS

i. Financial Instruments by Category

Particulars

Carrying Amount

{Amount in INR)

Fair Value

March 31, 2019 | March 31, 2018

March 31, 2019 | March 31, 2018
FINAMCIAL ASSETS
Loans = 1,307,118,284 = 1,307,118,284
Total - 1,307,118,284 - 1,307,118,284
FINANCIAL LIABILITIES
Amortised cost
Trade Payables 26,235,331 - 26,235,331
Total - 26,235,331 - 26,235,331

The management assessed that the fair value of trade

these instruments.

payables approximate their carrying amounts largely due to the short term maturities of
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

[Amount in INR
[13. FINANCIAL RISK MANAGEMENT

The: Company & exposed primasily to credit Jiquidity and interest rate risk which may adversely impact the Fair value of its finandal instrumants, The Company
has 4 risk management policy which covers risks aisociated with the financial assets and liabilities . The risk management policy Is approved by Board of Directors

- The focus of the risk management committes is to assess the unpredictability of the financial eanvirenmant and to mitigate potential adverse effacts on the
finansal parformance of the Company.

I Market Risk

Market risk is the rick that the fair value o the future cash flows of 4 financial instrument will fuctuate because of thir change in market prices . Such changes in
the valug of financial Instruments may result from changes in the interest rates credit liquidity and other market changes.

() Foreign currency exchange rate risk

The Company has not entered in to foralgn currency transactions, hence it i nat axpased to foreige currency exchange rate risk.

[B}interast rate risk

The Comgany doss not have borrowings, hence it is not exposed to interest rate risk.

(i) Credit risk

Cradit risk is the risk that the counterparty will not meet its obligations beading to a financial loss. Cradit risk arises From cash and cash equivalents, investments

carried at amortised cost and deposits with banks and financial institutions, as well as credit ExposUres Yo custemers including outstanding recelvables and
unbilled revenues.

{1} Credit risk management

- Other Financial Assets

The Company considers the probabiity of defauk upen initial recognition of asset and whether thore has been a significant increase in credit risk on an orgoing
basis thraughout each reporting period. To assess whether there iz 2 significant increass in eredit risk the Company compares the risk of 2 default aecirring on

the asset as at the reporting date with the risk of default as at the date of initial recognition. It carsiders available reasenable and supportive forwarding-looking
information

A default on & finandial asset is when the counterparty fails to make contractual payments when they fall dug, This definition of default is determined by
considering the business environment in which entity operates and other macso-aconsmic Factors,

{2} Credit risk exposure

- Other Financial Assets

The carrying amount of cash and cash equivalents and other financial assets represeénts the maximum credit exposwere. The maximum exposure to credit risk 14
INR ML [March 31, 2018 INR INR 130,71,18,286 |, The 12 months expected credit loss and lifetime expected credit loss on these financial assets far the year
ended March 31, 2019 is NIl [March 31, 2008: 1INR il

(i) Lbquidity risks

Liquidity mik refers to the risk thet the Company cannot meet its financial obligations: The objective of lguidity risk management is to malntain sufficlent ligguiddity
andd ensure that tunds are available for use &5 per reguirements,

The Company consistently generated sufficient cash flow from operations to mast it financial obligation as and when they fall due .
The table below provides detalls regarding the contractual maturities of significant financial Babdlities as at :

[Amount in INR)

March 31,2019 Due in 1st year | Due In 2nd year |Due in 3rd 1o 5th| Due after S year Total
year

Non-dermvative financial liabilites -
Traoe and ather payables
Total - . . - -

{Armount in INR)
March 31,2018 Due in 15t year | Bue in2nd year| Duein3rdto | Due afters year Total

5th year

Men-derivative financlal liabilities :
Trade arid other payables 26,235,331
Tatal 26,235,331 - . —
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

[14. INCOME TAX

Considering the probability of availability of future taxable profi

recognised in respect of tax lossses carried forward by the Company

Reconciliation of tax expense and accounting profit multiplied by income tax rate for March 31, 2019 and March 31

ts in the period in which tax losses expire, deferred tax assets have not been

2018

March 31, 2019 March 31, 2018
Profit before tax from continuing operations {1,253,610,337) (1,778,473)
Accounting profit before income tax (1,253,610,337) (1,778,473)
Enacted tax rate in India 26.00% 30.90%
Income tax on accounting profits (325,938,648) (549,548)
Effect of
Loss carried forward to next year - 549,548
Other non deductible EXpenses 325,938,628 -
Tax at effective income tax rate - -
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

(Amount in INR)
[15. CAPITAL MANAGEMENT ]

For the purpsoe of the Company's capital management, capital includes issued equity capital, convertible preference shares,
share premium and all other equity reserves attributable to the equity holders of the parent. The primary cbjective of the
Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio,
which is net debt divided by total capital plus net debt. The Company includes within debt, trade and other payables, less cash
and cash equivalents, excluding discontinued operations.

{Amount in INR)

Particulars March 31, 2019 | March 31, 2018
Trade payables - 26,235,331
Other payables - -

Less: cash and cash equivalents : 5

Net Debt - 26,235,331
Equity Share Capital 2,600,000 8,600,000
Other Equity 3,041,292 1,256,651,629
Total Equity 11,641,292 1,265,251,629
Capital and net debt 11,641,292 1,291,486,960
Gearing ratio . 2.03
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PROFESSIONAL ACCESS SOFTWARE DEVELOPMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

(Amount in INR)
16. DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT
ALCT, 2006 (MSMED ACT, 2006)
Particulars March 31, 2019 March 31, 2018
Principal amount due to suppliers under MSMED Act, 2006* .
Interest accrued and due to suppliers under MSMED Act, on the above amaunt
Fayment made to suppliers { other than interest ) beyond the appainted day, during the year
Interest paid to suppliers under MSMED Act, | ather than Section 16 -
Interest paid to suppliers under MSMED Act, | Section 16 } -
Interest due and payable to suppliers under MSMED Act, for payment already made
Interest acerued and remaining unpaid at the end of the year to suppliers under MSMED Act, 2006
* Ameunt includes due and unpald of Nil {March 31, 2018: Nil)
[17. DISCLOSURES REQUIRED UNDER SECTION 186(4) OF THE COMPANIES ACT, 2013 |
Name of the Party Purpose Rate of interest March 31, 2019 March 31, 2018
11% - 9,973,688
11% - 7,500,000
31 Infotech Limited Business Loan A ' il g
12% - 17,451,000
12% - 8,700,000
12% - 1,223,600,000
1,285,134,689

[18. STANDARDS ISSUED BUT NOT YET EFFECTIVE |

The amendment to standard issued up to the date of issuznce of the Cam pany’'s financial statements, but not yet effective as of the date of the
Company's financial statements is disclosed Below. The Campany intends to adopt the amendment to standard when it becomes effective.

Amendment to Ind AS 12 : Income Taxes

On March 30, 2019, the Ministry of Corporate Affairs lssued amendments to the guidance in Ind AS 17, Income Taxes, in connection with
accounting for dividend distribution taxes,

The amendment clarifies that an entity shall recognize the income tax consequences of dividends in profit or loss, other comprehensive income
or equity according to where the entity originally recognized those past transactions ar events.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019, The Company is currently evaluating the
ffect of this amendment on the standalone financial statements,

Ind A5 12 (Appendix C) : Uncertainty over Income Tax Treatments

On March 30, 2019, the Ministry of Corporate Affairs has nofified Ind A5 12, Appendix C, Uncertainty over Income Tax Treatments which is to be
applied while performing the determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there
is uncertainty over income tax treatments under Ind AS 12 According to the appendix, companies need to determine the probability of the
refevant tax autherity accepting each tax treatment, or group of tax treatments, that the companies have used or plan to use in their income tax
filing which has to be considered to compute the most likely amount or the expected value of the tax treatment when determining taxable profit
[vax loss), tax bases, unused tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition :
* Full retrospective approach — Under this appreach, Appendix C will be applied retraspectively to cach prior reporting period presented in
accardance with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors, withowt using hindsight, and
* Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on initj plication, without adjusting
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Amendment to Ind AS 19 : Em ployee Benefits

@n March 30, 2019, the Ministry of Corporate Affairs i

ssued amendments to Ind AS 13, Employes Benefits, in connection with accounting far
plan amendments, curtailments and settlements,

The amendments reguire an entity :

* To use updated assumptions to determing current service cost and net interest for the remaindar of the period aftera plan amendment,
curtailment or settlement: and

* Tarecognize in profit or loss as part of PasL SEVICE COSK, OF 3 gain or lost an settlement, any reduction in a surplus, even if that surplus was
not previously recognized because of the impact of the asset ceiling,

Effective date for application of this amendment is annual period beginning on ar after April 1, 2019, The Cam pany does not have any impact an
account of this amendment

Ind AS 116 : Leases

Ind A5 116, Leases : On March 30, 2019, the Ministry of Corporate Affairs has notified Ind AS 116, Leases, Ind AS116 will replace the existing
leases standard, Ind AS 17.Leases, and related interpretations. The standard sets out the principles for the Fecognition, measurement,
presentation anddisclosure of leases for both partles to a contract i.e., the lessee and the lessor, Ind A5 116 introduces 2 single lesses accounting
model and reguires the lessee to recognize assetsand liabilities for all leases with a term of more than twelve months, unless the underlying
assat is of low value, Currently,operating lease expenses are charged to the Statement of Profitand Loss. The standard alse contains enhanced
disclosurerequirements for lessees, Ind A5 116 substantially carriesforward the lessor accounting requirements in Ind AS 17, The sffective date
for the adaption of ind AS 116 is annual perinds beginning on or after April 1, 2019, The standard permits twa possible methods of transition -

* Full retrospactive — Retrospectively ta each prior period presented applying Ind AS 8, Accounting Policies, Changes in Accounting Estimates and
Errors

* Modified retrospective — Retrospectively, with the cumulative effect of initially applying the standard recognized at the date of initial

Under modified retrospective approach, the lessee records the lease liability as the present value of the remaining lease payments, discounted at
= Its carrying amount as if the standard had boan applied since the commencement date, but discounted at the lessee’s incremental borrowing
rate at the date of initial application, or

* An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognized under
Ind A5 17 immediately before the date of initial application,

».—_.-'
Padmanal r Mrinal Ghosh
Director Director
DiN: 05282942 DIN:OF 232477

Place : Navl Mumbai
Date : May 06,2019
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