
July 28, 2020 

BSE Limited 
Sir Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai - 400001 
Security Code: 532628 

Dear Sir, 

3i Infotecn 
LIMITLESS EXCELLENCE 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 

Plot No. C-l, Block G 
Bandra Kurla Complex, 
Mumbai - 400051 
Scrip code: 311NFOTECH 

Sub: Outcome of the Board Meeting - SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

This is to inform you that the Board of Directors ("the Board") of the Company at its Meeting held through 

video conference on July 28, 2020, has approved the Unaudited (Standalone and Consolidated) Financial 

Results of the Company for the quarter ended June 30, 2020. Please find enclosed herewith a copy of 

the unaudited Financial Statements of the Company as per Indian Accounting Standards (INDAS) for the 

quarter ended June 30, 2020 along with Limited review Report thereon as per the prescribed format 

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

The unaudited Financial Statements of the Company along with Limited Review Report will be made 

available on the Company's website www.3i- infotech.com. 

The Board Meeting commenced at 3:33 p.m. and concluded at 5:45 p.m. 

Kindly take the above on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 

. - . ., 
: ... W ' www.31-infotecti .com 



City Office 

Obligations and Disclosure Requirements) Regulations. 2015 

To The Board of Directors 31 I"fotech Limited 

GMJ 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
31 I"fotech Limited ("t e Parent" )' its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") and its share of the net profit/( Ioss) after tax and totat 
comprehensive income/(Ioss) of its jOint venture for the quarter ended June 3D, 2020 and for 
the period from (lithe statemeflt"), being submitted by the Parent pursuant to the requirement 

of Regulation 33 of the SEB1 (listirlg Obligations and Disclosu re Requirements) Regulations, 

2015, as amended ("Usting Regulat ions") read with circular (Circu lar No. 
CIR/CFD/CMDI/44/2019 dated March 29, 2019) issued by the SEBI under Regulation 33 (8) of 
the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extef1 t applicable. 

2. Th is Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34" ), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review 0/ Interim Financial In/ormation Performed by the 
Independent Auditor 0/ the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytica l and other review 

procedures. A review is su bstantia lly less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we wou ld 

become aware of all significant matters that might be identified in an audit. Accord ingly, we do 
not express an audit op inion. 

4. Attention is drawn to the fact that the f igures for t he 3 months ended 31 March 2020 as 

reported in these financia l results are the baland ng figures between audited figure in respect of 

the full previous fina61cia l year and the published year to date figures up to the third quarter of 

the previous financlal year. The figures up to the end of the third quarter of previolls financial 
year had only been reviewed and not subjected to audit . 
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S. The Statement includes the results of the following entities: 

Sr. No. Subsidiaries reviewed: 
1 31 1nfotech Consultancy Services limited 
2 3i Infotech BPC limited 
3 Professional Access Software Oevetopment Private limited 
4 3i Infotech tnc 
5 3i Infotech (Mid d~e East) FZ llC 
6 3i Iflfotech Asia Pacific Pte limited 
7 3i Infotech SON BHO 
8 3i Infotech (Thailand) limited 
9 3i Infotech Software Solutions llC 

Sr. No. Subsidiaries not reviewed: 
1 3i Infetech Services SON BHO 
2 3i Infotech (UK) l imited 
3 3i Inretech (Western Eur0l-le) Group limited 
4 3i Infotech (Western Europe} Holdin2s limited 
5 Rhyme SYstems limited 
6 3i Infotech Saudi Arabia llC 
7 3i 1nfotech HoldinJ~s Private limited 
8 31 Inrotech (Africa) limited 
9 3i Il1Ifotech (South Africa) (Pty) limited 
10 Elegon Infotech limited 
11 3i Infetech (Cyprusjlimited (formerly known as Black-Barret Holdings limited) 
12 3i Infotech Netherlands B.V 
13 3i Infotech Nigeria t imited 
14 31 ' nfotech (Canada) INC. 

Sr. No. Joint Venture not reviewed 
1 Process Central limited, Nigeria- Joint Venture 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the branch auditors and other auditors 
referred to in paragraph 8 below, nothing has come to our attention that causes us to believe 
that the actompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in ' ndia, hFJ S not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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7. Emphasis of Matter 

We draw attention to Note No. 4 of the Consolidated Financial Resu lts, which renates to 
differences in balances of the subsidiary 3i Infotech Saudi Arabia llC amounting to INR 435 lakhs due to certain transactions not being considered for consolidation purpose, which the management is in the process of reconciliation. 

Our condus{on is not modvfied in respect of this matter. 

8. We have reviewed the interim financial information of 3 su bsidiar~s included in the statement, 
whose interim financial information reflects total revenue of Rs. 841.05 lakhs, total net 
profit/{Ioss) after tax of Rs. 34.64 lakhs and total comprehensive income of Rs. 103.36 lakhs for the quarter ended June 30, 2020. 

We did not review the interim financial informa~io ll of 6 subsidiaries included in tlle statement, 
whose interim financial info~mation reflects total revenue of Rs. 15,367.49 lakhs, tota l net 
profi t!( loss) after tax of Rs. 58.47 lakhs and total comprehensive income of Rs. 15.37 lakhs for 
the quarter ended June 30, 2020. The interim f inancial information of these subsidiaries have 
been reviewed by their respective independent auditors. The independent auditors' reports on 
financial information of these subsidiaries have been furnished to us and our conclusion in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the report of such auditors and the procedures performed by us are as stated in paragraph 4 above. 

Certain of these subsidiaries are located outside India whose financial information have been 
prepared in accordance with the accounting principles generally accepted in their respective 
countries and which have been rewewed by other auditors under generally accepted 
accounting standards applicable in their respective countries. The Holding Company's 
management has converted the financial statements of such subsidiaries located outsode India 
from accounting principles generally accepted in their respective countries to accounting 
princip!es generally accepted in India.Our conclusion in so far as it relates to the baOances and 
affairs of such subsidia ries and joint ventures located outside India is based on the reports of 
other auditors and the conversion ad~ustments prepared by the management of the Company. 

We did not review the interim financial iRfGrmation of 14 subs~diaries and 1 Joint venture 
included in the statement, whose interim financial lnformatoon reflects total revenue of Rs. 
2,110.65 Lakhs, total net profit/lloss) after tax of Rs .(265.34) Lakhs and total comprehensive 
income/loss of Rs. (276.48) Lakhs for the quarter ended June 30, 2020. These unaudited 
financial information have beeR furnoshed to us by the Board of Directors and our conclusion on 
the Consolidated Financial Results, in so far as it relates to the amollnts and d5sclosures 
included in respect of these subsid iaries and a joint venture Is based solely on such unaudited 
financial information. In our opinion and according to the information and explanations given to 
us by the Board of Directors, these interim Financiaf Statements are not material to the GrolJp. 
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Our conclusion on the Consolidated Financial Results is not modined In respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the Financial Resul~s/financial information certified by the Board of Directors. 

ForGMJ & Co 

Chartered Accountants 

FRN~:L 

sa'/'ev M!heShwari 
Partner 
M. N.38755 

UDIN: 20038755AAAACV9282 

Place: Mumbai 
Date: July 28, 2020 
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GMJ & 
Chartef'ed AcCOUntants 

3rd ~ 4'~'~:~ :::'~~ia. 'B'wing. "~-ri (East). And Road. ,... ..... ~ 
Mumbai • 400 069. 
Tet : 022- 6191 9293 f 222 nco lO~b~I~l g;a~ti~o~ns~an~d~D~IS~c~lo~s1ur~e~R~e~g~U~lr~.~m~e~n~tsE)~R~e;g~U~'a~t'~o~n~s.~2~O~1~5~~ 

To The Board of Directors 3; Infotech ltd 

1. We have reviewed the accompanying statement of unaudited standalone financial resutts of 3; 
Infetech Limited ("the Company") for the quarter ended June 30, 2020, being submitted by the 
company pursuant to reqilirement of regulation 33 of the SEBI (Usting Obligations and 
Disclosure Requirements) Regutations, 2015 as amendedrlisting Regulations") read with 
circular (Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 2019) issuea by the SEBI under 
Regulation 33 (8) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

2. This statement is the responsibility of the Company's Management and has been approved by 
the Comp-any's Board of Directors, has been prepared in accordance with the recognition and 
measurement prinCiples laid down in the Indian Accounting Standard 34 'Interim Financial 
Reporting' prescrobed under section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and otheri' acc()u~til"¢g principles generally accepted in India. Our 
responsibility is to express a conclUsion on the statement based 011 our review. 

3. We conducted our review of the Statement in accordance with the Standard on RevieW 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free o~ material misstatement. A review is limited 
primarily to inquiries of company personnel and analytica l procedure applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Attention;s drawn to t he fa ct that the figures for the 3 months ended 31 March 2020 as 
reported in these f inancial results are the balancing figures between audited figure in respect of 
the full previous financial year and the published year to date figures up to the third quarter of 
the previous financial year. The figures up to the end of the third quarter of previous financial 
year had only been reviewed and not subjected to audit. 

S. Based on our review conducted as above. nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with applicable Indian 
Accounting Standards prescribed under section 133 of Companies Act 2013 read with rules 
issued thereunder and other recognized accounting practices·and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regu~ation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, incltlJding the 
mann . which it is to be disclosed, or that it contains any materia' misstatement. J & 
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6. Emphasis of Matter 

We draw attention to Note No. 4 of the Standalone Financial Results, which relates to 
differences ~n balances with the subsidiary 3i Infetech Saudi Arabia l LC amounting to INR 7,636 
lakhs, relating to variol,ls previous financia' years, for which the company is in the process of 
obtaining approvals for compliances. 

Our conclusion is not modified in respect of this matter, 

For GMJ & Co 

Chartered Accountants 

FRN: I§:::.,. \... 

sa nJ/. M3hLhwari 
Partner 

M .No. 038755 

UDIN: 20038755AAAACU8124 

Place: Mumbai 
Date: July 28, 2020 
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