31 Infotech

LIMITLESS EXCELLENCE

July 28, 2020
BSE Limited National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers Exchange Plaza, 5t Floor,
Dalal Street, Fort, Plot No. C-1, Block G
Mumbai - 400001 Bandra Kurla Complex,
Security Code: 532628 Mumbai - 400051
Scrip code: 3IINFOTECH
Dear Sir,

Sub: Outcome of the Board Meeting - SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
This is to inform you that the Board of Directors (“the Board") of the Company at its Meeting held through
video conference on July 28, 2020, has approved the Unaudited (Standalone and Consolidated) Financial
Results of the Company for the quarter ended June 30, 2020. Please find enclosed herewith a copy of
the unaudited Financial Statements of the Company as per Indian Accounting Standards (INDAS) for the
quarter ended June 30, 2020 along with Limited review Report thereon as per the prescribed format
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The unaudited Financial Statements of the Company along with Limited Review Report will be made

available on the Company’s website www.3i-infotech.com.

The Board Meeting commenced at 3:33 p.m. and concluded at 5:45 p.m.
Kindly take the above on record and acknowledge receipt.
Thanking you,

Yours faithfully,

or 3i Infotech Limited

3i Infotech Limited

CIN: L67120MH1993PLC074411
T:+912271238000 F:+912271238310 W: www.3i-infotech.com
A: Tower # 5, 39 to 6t Floors, International Infotech Park, Vashi, Navi Mumbai-400 703 India
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3i Infotech Limited (CIN: L67120MH1993PLC074411)
Regd. office: Tower # 5, 3" to 6™ Floors, International Infotech Park,Vashi, Navi Mumbai 400 703
Email: investors@3i-infotech.com Website: www.3i-infotech.com Tel No.:022-7123 8000
Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2020
il ; (Rupees in Lakhs) Except EPS
Quarter Ended Year Ended
Particulary (30/06/2020) (31/0312020) (30/06/2019) (31/03/2020)
(Unaudited) (Audited) (Unaudited) (Audited)
| _|Revenue from Operations 23,973 27,771 28,012 114,132
Il__|Other Income 481 150 175 1,954
Total Income () =10 24,454 27,921 28,187 116,086
IV _|Expenses
(a) |Employee benefits expense 16,556 16,603 15,886 65,809
(b) |Cost of third party products and services 2,235 2,435 5,610 17,207
Finance costs (excluding unwinding of discount under Ind AS 109 on Fair Valuation of
(c) |Preference Share Capital, Foreign Currency Convertible Bonds (FCCBs) and Interest 999 1,110 1,240 4,701
free debts) (See Note 3)
(d) _|Depreciation and amortization expense 487 255 529 ,908
(e) |Other expenses 1,936 3,136 3,376 13,270
Total Expenses (IV) 22,213 23,539 26,641 102,896
V_ |Profit/ (Loss) before Forex loss / (gain) and Tax (llI-1V) 2,241 4,382 1,546 13,190
VI _|Foreign exchange loss/(gain) (net) {123) 550 119 705
VIl_|Profit / {Loss) before Tax (V-VI) 2,364 3,832 1,427 12,485
Unwinding of discount under Ind AS 109 on Fair Valuation of Preference Share
VIl |Capital, Foreign Currency Convertible Bonds (FCCBs) and Interest free debts (See 1,160 1,102 1,054 4,339
Note 3)
IX_|Profit/ (Loss) before Tax (VII-VIIl) 1,204 2,730 373 8,146
X _|Tax expense _ 155 248 236 1,343
XI_|Profit / (Loss) for the period (IX-X) 1,049 2,482 137 6,803
XIl_|Other Comprehensive Income :
A.(i) Other Comprehensive income not to be reclassified to profit and loss 153 649 84 305
(if) Income tax relating to items that will not be reclassified to profit and loss (23) (33) 0 (7)
XIll_|Total Comprehensive income for the period (XI+XII) 1,179 3,098 221 7,100
Profit for the year attributable to:
Equigy holders of the parent 1,049 2,482 198 6,761
Nonmn!roflin_gintems[g - - (61) 42
Total comprehensive income for the year attributable to:
Equity holders of the parent 1,179 3,098 282 7,058
Non-controlling interests . - - (61) 42
XIV_|Paid-up equity share capital (Face value of Rs.10 per share) 161,665 161,665 161,664 161,665
XV_|Earnings per equity share (Rs.)
Basic & Diluted EPS (on Profit for the period) 0.06 0.15 0.01 0.42
The below EPS is calculated on Profit for the period before unwinding of
discount under Ind AS 109 (See Note 3)
Egs#cog&)nlruted EPS (on Profit for the period before unwinding of discount under Ind 0.14 0.22 0.08 0.69
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3i Infotech Limited (CIN: L67120MH1993PLC074411)
Regd. office: Tower # 5, 3" to 6™ Floors, International Infotech Park,Vashi, Navi Mumbai 400 703

Email; investors@3i-infotech.com Website: www.3i-infotech.com Tel No.:022-7123 8000
Unaudited Consolidated Segment Information for the quarter ended June 30, 2020
Quarter Ended Year Ended
Particulars (30/06/2020) (31/03/2020) (30/06/2019) (31/03/2020)
(Unaudited) (Audited) (Unaudited) (Audited)
1_|Segment Revenue
a__|IT Solutions 22,903 26,300 26,657 108,361
b__|Transaction Services 1,070 1,472 1,355 5,771
Total Net Sales/income From Operations (a+b) 23,973 27,772 28,012 114,132
2_|Segment Results (Gross Profit)
a_ |IT Solutions 6,026 8,659 6,287 30,159
b |Transaction Services 122 367 358 1,296
Total 6,148 9,026 6,645 31,455
Less
(i) _|Operating, Selling and Other expenses 2,902 3,427 3,504 13,610
(i) |Finance cost (including unwinding of discount under Ind AS 109) (See Note 3) 2,159 2,213 2,294 9,040
(iii) |Depreciation & Amortization 487 255 520 1,908
iv) |Foreign Exchange loss/{gain) (123) 550 119 705
Add:
(v) _|Un-allocable income 481 149 175 1,954
Total Profit Before Tax 1,204 2,730 373 8,146

expenses which are un-allocable

Notes:

approval of Hon'ble NCLT,
3 As required under Ind AS

results. The Company is in

The Group has considered

at the date of approval of
forecasts and consensus

The 3i Infotech Group (the "Group") undertakes sale of 'IT Solutions' (software products & services, software development, consulting and IT infrastructure services) and
‘Transaction Services' (IT enabled services). These businesses have been considered as "Primary segments". The segment results have been arrived at before allocating certain

be identified with any specific business segment and hence, the figures for capital employed have not been disclosed.

1 The consolidated financial results of the Company for the quarter ended June 30, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors
atits meeting held on July 28, 2020.

2 During the quarter, the Company filed a draft Scheme for Arrangement with shareholders towards reducing the equity share capital to one-tenth ("draft Scheme") with the
Hon'ble.National Company Law Tribunal, Special Bench, Mumbai (Hon'ble NCLT) on May 25, 2020 seeking directions for convening an equity shareholders' meeting for
approving the draft Scheme. At the directions of the Hon'ble NCLT issued vide order dated June 1, 2020, the Company convened and held a meeting of the equity
shareholders of the Company on Tuesday, July 21, 2020 at 2:00 p.m. IST through audio visual means using the platform offered by National Securities Depository Limited.
The equity shareholders of the Company have approved the draft Scheme with the requisite majority. The draft Scheme will now be placed for the approval of the Hon'ble
NCLT. Once approved by the Hon'ble NCLT, the Scheme would take effect on a Record Date which would be determined by the Board of Directors of the Company post

Bonds (FCCBs) and interest free debts, which has been shown as a separate line item: viz. (Item no. VIll) in the Financial Results.
passed in previous financial years in various accounts based on local accounting and compliance requirements which has not been incorporated in the above consolidated
5  Estimation of uncertainties relating fo the global health pandemic from GOVID-19 ( COVID-19):

and intangible assets. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Group, as

assumptions used and based on current estimates expects the carrying amount of these assets will be recovered.

in nature and are disclosed as "Selling and other expenses”. Considering the nature of the Group's businesses, the assets and liabilities cannot

109, there has been an additional charge of interest (notional) on financial instruments, viz. Preference Shares: Foreign Currency Convertible
3i Infotech Saudi Arabia LLC reflect debit balances /credit balances net amounting to INR 4.35 crores. This net difference represents entries

the process of reconciling the differences.

the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of receivables, unbilled revenues, goodwill

these financial statements has used internal and external sources of information including credit reports and related information, economic
eslimates from market sources on the expected future performance of the Group. The Group has performed sensitivity analysis on the|
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6  Figures for the previous periods have been regroupedirearranged wherever necessary to conform to the presentation of the current period.
(www.bseindia.com), National Stock Exchange of India Limited's website

7 The results for the quarter ended June 30, 2020 are available on BSE Limited's website

8

(www.nseindia.com) and on the Company's website (www.3i-infotech.com).
The disclosure in respect of standalone financials are as under -

(Rupees in Lakhs)

Navi Mumbai
July 28, 2020

Padmakabhan lyer

Quarter Ended Year Ended

Particulars (30/06/2020) (31/03/2020) (30/06/2019) (31/03/2020)
(Unaudited) (Audited) {Unaudited) (Audited)
Net Sales/Income from Operations 8,158 9,148 7421 33,827
Profit / (Loss) before unwinding of discount under Ind AS 109 and Tax 2,885 7,724 335 14,934
Profit / (Loss) Before Tax 2,410 7.183 (203) 12,796
Profit (Loss) for the period 2,404 7176 (203) 12,789
Total comprehensive income for the period 2,519 7,508 (140) 12,931
By order of the Board

r 3i Infotech Limited

Director and Global CEO
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3i Infotech Limited (CIN: L67120MH1993PLC074411)
Regd. office: Tower # 5, 3" to 6™ Floors, International Infotech Park,Vashi, Navi Mumbai 400 703
Email: investors@3i-infotech.com Website: www.3i-infotech.com
Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2020

Tel No.:022-7123 8000

(Rupees in Lakhs) Except EPS

Quarter Ended Year Ended
ParICOINRY (30/06/2020) (31/03/2020) (30/06/2019) (31103/2020)
(Unaudited) (Audited) (Unaudited) (Audited)
| __[Revenue from Operations 8,158 9,148 7.421 33,827
M Other Income (excluding unwinding of discount under Ind AS 109 on Fair Valuation of 501 212 318 1072
Investment in Preference Shares) (See Note 3) '
Total Income (I+11) = 1l 8,659 9,360 7,739 35,099
IV _|Expenses
(a) |Employee benefits expense 3,490 2,821 3,500 12,869
(b) |Cost of third party products and services 1,237 1,117 1,140 4,372
Finance costs (excluding unwinding of discount under Ind AS 109 on Fair Valuation of
(c) |Preference share Capital, Foreign Currency Convertible Bonds (FCCBSs) and Interest 971 1,065 1,143 4,435
free debts) (See Note 3)
d) |Depreciation and amortization expense 416 401 389 1,631
(e) [Other expenses 561 626 647 3,799
Total Expenses (IV) 6,675 6,030 6,819 27,106
V_ |Profit/ (Loss) before Forex loss ! (gain) and Tax (1lI-1V) 1,984 3,330 920 7,992
VI_|Foreign exchange loss/(gain) (net) (1,001) (4,394) 585 (6,942)
VIl |Profit / (Loss) before Tax (V-V1) 2,985 7,724 335 14,934
Unwinding of discount under Ind AS 109 expenses / (income) (net) on Fair Valuation of
Vil {Investment in Preference Shares, Preference Share Capital, Foreign Currency 575 541 538 2,138
Convertible Bonds (FCCBs) and interest free debts (See Note 3)
IX_|Profit / (Loss) before Tax (VII-VIII) 2,410 7,183 (203) 12,796
X _|Tax expense 6 7 - 7
Xl _|Profit / (Loss) for the period (IX-X) 2,404 7,176 (203) 12,789
XIl_|Other Comprehensive Income
A.(i) Other Comprehensive income not to be reclassified to profit and loss 115 332 63 141
(ii) Income tax relating to items that will not be reclassified to profit and loss - =y - .
XIll_|Total Comprehensive income for the period {X1+X11) 2,519 7,508 (140) 12,931
XIV_|Paid-up equity share capital (Face value of Rs.10 per share) 161,665 161,665 161,664 161,665
XV_|Earnings per equity share (Rs.)
Basic & Diluted EPS (on Profit for the period) 0.15 0.44 {0.01) 0.79
The below EPS is calculated on Profit for the period before unwinding of
discount under Ind AS 109 (See Note 3)
:gs;c{:} g Diluted EPS (on Profit for the period before unwinding of discount under Ind 0.18 0.48 0.02 092
)
Notes: :
1 The standalone financial results of the Company for the quarter ended June 30, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held on July 28, 2020.
2

3 As required under Ind AS 109, there has been a net additional income/expense (notional) on financial instruments; viz. Preference Shares;

During the quarter, the Company filed a draft Scheme for Arrangement with shareholders towards reducing the equity share capital to one-tenth ("draft Scheme”) with the
Hon'ble National Company Law Tribunal, Special Bench, Mumbai (Hon'ble NCLT) on May 25, 2020 seeking directions for convening an equity shareholders' meeting for
approving the draft Scheme. At the directions of the Hon'ble NCLT issued vide order dated June 1, 2020, the Company convened and held a meeting of the equity
shareholders of the.Company on Tuesday, July 21, 2020 at 2:00 p.m. IST through audio visual means using the platform offered by National Securities Depository Limited.
The equity shareholders of the Company have approved the draft Scheme with the requisite majority. The draft Scheme will now be placed for the approval of the Hon'ble

NCLT. Once approved by the Hon'ble NCLT, the Scheme would take effect on a Record Date which would be determined by the Board of Directors of the Company post
approval of Hon'ble NCLT.

Foreign Currency Convertible
Bonds (FCCBs); interest free debts and Investment in Preference Shares, which has been shown as a separate line item; viz. (Iltem no. VIII) in the Financial Results.
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The books of accounts of the parent and subsidiaries reflect debit balances /credit balances of the counter entity. In case of 3i infotech Limited, the parent and 3i Infotech
Saudi Arabia LLC, a subsidiary, there is a difference in the balances reflected to the tune of INR 76.36 crores. This net difference represents entries passed in previous
financial years in various accounts based on local accounting and compliance requirements. The Company is in the process of obtaining required approvals to pass the
necessary accounting entries to eliminate the differences.

Estimation of uncertainties relating to the global health pandemic from COVID-19 ( COVID-19);

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of receivables, unbilled revenues,
goodwill and intangible assets. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the
Company, as at the date of approval of these financial statements has used internal and external sources of information including credit reports and related information,
economic forecasts and consensus estimates from market sources on the expected future performance of the Company. The Company has performed sensitivity analysis
on the assumptions used and based on current estimates expects the carrying amount of these assets will be recovered.

Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period.

The results for the quarter ended June 30, 2020 are available on the BSE Limited's website (www.bseindia.com), National Stock Exchange of India Limited's website
(www.nseindia.com) and on the Company's website {(www. i-infotech.com).

By order of the Board
for 3i Infotech Limited

Navi Mumbai
July 28, 2020
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