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Independent Reviewer's Report

To-tha shareholdef of 3t Infotech {South Africa) {Pty) Ltd

We have feyiéwed the annual finangial statements of 3i Infofech (Soukh Africa) (Pty) Lid, set out n pages 7'to 14, which comiprise the
-statement of financial position as at 31, darch 2012 and the staiement of comprehensive income, statement of thariges in equlty and
staternent of cash Hows for ‘the year then ended, and the notes, comprising a summary of significant accounting policies and other
_gxpianakt_:ry mformation,

Directors’ Responsibility for the Annual Financial Statements

The company’s directors are responsible far the preparation of the annual financial statéments in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities and the requirements of the Companies Act 71 of 2008,-arid for such kitemat control
.5 the directors determine necessary. to enable the preparation of annua! financial statements that are free fraf materfal misstaternent,
whether due to.fraud o error,

independent Reéviewers Responsibility

Gur responsibility-is to express a conelusion on'ihese annwal financial statements. We conducted our review in atcordance with Injermational
Standards on Review Engagernents {ISRE} 2400 (Revised), Engagements to Review annual finandidl statements, ISRE 2400. {Revised) requires
us te conclude whether anything has come ta cur attention that-causes us to-believe that the annual financial statements, taken as a whole,
-afe not prepared in all material réspects in accordancé with the applicabla financial reporting framework. This Stapdird also requires.us to.
comply with relevant ethical requirements.

A review of annual financial statements in accordance with ISRE 2400 (R_euised)._'té a limited assurance engagement. The-independent reviewer
perfarms procedures, primarily consisting of making inguiries of management and others within the entity, a5 appropriate, and applying
analytical procedures. and evaluates the evidence obtained,

The procedures periorme_d_ in a réview are substantially: less than those: performed in an audit condiicted in accordance with International
Standards on Auditing. Accordingly, we da not.express an audit opinion on these annital financial statemants.

Basis for Quaiified Conclusion

The company's Bank balaice Ts darried in the statement 'of financial position at R.246 £16; Management has.not been able to provide a barik
statemeny that agrees to the ﬁgure as stated in the statément of finantial position therefore we have not been able to verify the figurer at
31 Match 2019,

Qualified Conclusion

Based on our review, except for the difects of the maiter described in the Basis for Qualified Conclusion paragraph, based on out review,

nothing has come 1o our attentjon that causes us to. believe that these annual financial statements do not. presant fairly, in all materfal

respects, the financial position of 3i Infotech (South Africa) (Pty) Ltd as at 31 March 2019, and its financial performance and cash flows for the -
year then ended in accordance witiy the Liternational Financial Reporting Standard for Small and Medium-sized Entities.and the requirements

of the Companies Act 71 of 2008,

Other reports required by the Companies Act

In cohnection with our independent review of the annual financiil statements, we have read the [irectors' Report and, in doing so,
cansidered. whether the Direciors' Report'is materially inconsistent with the annual financial statements or.aur knowledge obtaineéd in the
independent review, orotherwise appeats to be materially. misstated. If, based on the work we have performed, we. conclude that thera'is a
material migstalement of the Directors'-Report, we will réport that fact. We have nothing ¢ report in this regard.

Boake Incorporated
Per: D.L Fraser
Directar

Registered Auditor

31 May 2019
Bedfordview




3i Infotech (South Africa) (Pty) Ltd
{Registration number. 2013/222618/07}
Annual Financial Statements for the year ended 31 March 2013

Directors' Responsibilities and Approval

The directors are required by the Companies Act 71 of 2008, 10’ maintain adequaté actounting records and aré responsible for the conterit
and mtegrity of the annual financial statements and related linancial information induded in this report. It is their responsibility to ensuré
that the annual financial staternents fairly present the state-of affairs of the-company as at the end of the financial year and the results of its
operations and ¢ash flows for the peribd then endéd, in conformity with the International Financial Reporting Standard for Small and
Meditm-sized Entities.

The annual financial staterments are prepared in accordance with the'Intarnational Financial Reporting Standard for Small and Mediumi-sized
trtties and are based upon approgriate accounting pokicies consistently applied and 5uppcrred by reasonable and prudentjudgemenls and
Bstimates.

The directors acknowledge that they are ultimately responsnb]e for the system of internal financial ¢onirol established. by the company and
place considerable importance on mamtammg a strong conirpl environment: To enable the directors to meet these responsibilitias, the
board of directors sets standards for internal control aimed at reducing the sk of srrar or loss in a cost effective manner, The standatds
include. the proper -delegation of responsibilities within. a clearly defined framework. effective accounting precedures - and adequate
segregitidn of duties to ensure an acceptable level of risk Thesé controls -are monitored througheut the campany and all employees are
required to maintain the highest ethical standards in ensuring the company's business is conducted in a manner that in all reasohable.
ciréumstancis is above reproach. The focus of risk management in the company is on identifying, assessing; managing and monitaring all
knaown forms of risk across the company. While operating risk cannot be fully eliminated, the company endeavours to minirise it by
ghsuring that appropriate infrastriciure, coftrols, systems and ethicat behaviour are applied and managed within predetermined procetures
and consiraints-

The ditectors are of the opinion, based on the information and éxplanations, givén by management, that the system of internal controf
provides. rediscnable assurance that the financial records. may be relied on for the preparation of the annual finandal statements, However,
“any system of internal financial control can provide anly reasonable, and nog absaiute assurance agamst material misstatement or Joss,

The directors have reviewed the company’s cash flow foretast for {lieyear to 31 March 2020.a2nd, in the light of this review and the current
financial position, they are satisfied that the company has orhas access fo-adequate resources ta centinue’ in operalional existence for the
fareseeabis futire.

The independen! reviewer is responsible for independently reviewing arid reporting on the company's annual financial statements. The
annual finandial statements’ have been examined by the company's indepeddent reviewer and thiir raport is pfesented on page 3.

The annust ﬁn__ancial statemnents set out on pages:5 1615, which have been prépared on the going concern basis, were approved by the
beard of directars on 31-May 2019 and ‘are signed on their behall by

M: Ghosh




3i Infotech (South Africa) (Pty) Ltd
{Registration number: 2013/222618/07) _
-Annual Financial Statements for the year ended 31 March 2019

Directors’ Report

The directors have pleasure in submitting their report on the annual financial statements of 3t Infotech iSouth Africal {Pty) Ltd for the yéar
e_t'ide_(f 3% March 2018,

1. Nature of business

3t Infotech {South Africa) (Pty) Ltd was incorporated In South Africa with interests-in the information technology industry. The company
operates in South Afrita.

There have been na material thanges to the natura.of the company’s husiness from the prior year,
2. Review of finandial results and activities

Fhe financial statements have been prepared in accordance with'Interational Financiat Reporting Stardard for Small and Medium-
szed £ntilies and the requirements of the Companies Act 71 of 2008,

Fufl details ol the financial position, results of operations and cash.flows of the company are sot sut i thesd annual findncial statements.
3. Authorised and issued share capital

There have been no changes to the authorised orissued share capital during theyear under raview.
4.  Dividends

No dividends weie declared nor paid to the sharehoider for the year.
S.  Directors

The directars in office at the date of this report are as follows:

Divectors

M. Ghosh

PNR. Iyer

5. Kasichainula

5.K.J.P-Singh

There have been no changes to the directorate for the period under reviaw,

& Holding company

The company's holding: corripany is 3 Infotech Holdings. Private Limited which halds 100% of the company's equity. 3t Infotech
Haoldings Private Limited is incorporated in Mauritius, ' '

7,  Events afterthe rep_orﬂng periad

Yhe directars are not aware-of any material even;whic_h oturted after the reporting date and g to the date of this réport.




3i Infotech (South Africa) (Pty) Ltd
(Registration number: 2013/222618/07)
Annual Financial Statements for the year ended 31 March 2019

Directors' Report

8.

10,

Guing concern

Wé.draw aitention to the faict that at 31 Marchi 2019, the company had actumutated losses of R 550'111 and that'the company's tatal
labilities exceed its assets by R-550 110,

The annual financial statements have been- piepared o the basis of accounting policies -applicable to a going concerh. This basis
presumes that funds will be avaitable to finance future operations and that the realisation of assets:and settlement of liabilities, contingent

abligations and cominitmenis will ocur in the ordinary course of business.

The ability of the company to continue-as.a §oing canicern s dependerit on'a number of factors. The most-significant-of these is-that the
directors continue 1o procure funding for the ongoing operatians for the company.

The fact thar the total liabilities éxceed the' asseis has not hindered the company's ability to pay its debts as they become-die in the
normal course of business.

3i Intotech Haldings Private Limited fshareRalder has given a letter of support ta 3i infotech {South Africa) {Pty) Lid. indicating that it
15 aware of 3i Infotech (South Alrica) {Pty) Lid abligations and that'it will-provide financial means to meet its obligation.

Reviewers
The financial statemenits are subject to an independent review and have been reviewed by Boake Incorparated.
Secretary

The company. had no secretary during the year.




3i Infotech (South Africa) (Pty) Ltd
{(Registration number: 20137222618/07)
Annual Financial Statéments for the yedr ended 37 March 2013

‘Statement of Financial Position as at 31 March 2019

2019 2018
Notes - R- R
Assets
Current Assets
frade and other ceceivables 7 9382 7950
Prepayments 3820 -
Cash and cash:equivalents . 3 226616 246 616
259 818 254 566-
Total Assets 259818 254 566
Equity and Liabilities
Equity-
Share capital 4 1 1
Accumulated Loss '(550'1'1'1) {376 514)
{550 110) {376 613)
Liabilities
Curreat Liabilities
Trade and other payables 5 510337 473 938
Loan fram group campany 6 199 591 157 291
' 809.928 631179
Total Equity and Eiabilities 259818 254 566




3i Infotech (South Africa) (Pty) Ltd
{Registration nurber: 2013/222618/07)
Annual Financial Staternents for the véar ended 31 March 2019,

Statement of Comprehensive Income

2019 2018
Note R. 4
Other income 7 17 436, 1754
Operating expenses’ (190 933 {175 247}
‘Operating loss (173 497) {164 487}
Loss for the year. . (173 487) {164 487}
Other comprehensive income. - -
Total comprehensive loss for the year '(1?3.497} (164 487}




3i Infotech (South Africa) (Pty) Ltd
(Registfation number: 2013/222618/07)
Annual Financial Statements for the yéar ended. 31 March 2018

Statement of Changes in Equity

.Share capital  Accumulated  Total equity

Loss
R R 14
Balance at:01 April 2017 1 @12 127) (12 126)
Loss far the yedr “ {164 487) {164 487}
Other comprehensive income : = - -
Fatal comprehénsive loss for the year - (164 487} {164 487)
Balance at 01 April 2018 1 {376 614) (376 613)
Loss foj thiv year - (173497 {173 497)
Other comprehensive income: - - -
Yatal comprebensive loss for the year. - (173 497Y {173497)
Balance at 31 March 2015 1 (550 111} {550 1'Ti:_|).

-MNote 4




3i Infotech (South Africa) (Pty) Ltd
{Registration number. 2013/222618/07)
Annual Financial Stateinents for the year ended 31 March 2019

Statement of Cash Flows

2019 2018
MNotes R R

Cash flows from operating activities

Cashsed in operations 3 {42 300} (22 326)
Cash flaws from investing activities

Advance of foan with group company 42 300 22 37%%.
Net cash from investing activities 42 300 22326
Cash at the beginning of the-year 246 616 246616,
Total cash at end of the year 3 246 616 246616

10




3i Infotech (South Africa) (Pty) Ltd
{Registration number: 2013/222618/07}
Annual Financial Statements for the year ended 31 March 2019

Accounting Policies.

1.

1.1

1.2

Basis of preparation and summary of significant accounting policies

The annual ﬂnancaa! statements have been prepared on a geing toncern basis In accordance with the: International Financial Reparting

‘Standard for. Small aid Medium-sized Enfities, and the Companies Act 71 of 2008. The annuai financial statermnents have been

prepared on the historical cost basis, and incorporate the: principal accounting polities set out below. They are presentad i Sauth

African Rands

These accaunting pollcias are consistent with the previous period.
Financial instruments
Initial measurement.

Finaricial instruments aré initially measured 3t the transaction price This includss transaction costs, except for financial Instiuments
which are measured at fair.value through profit or loss.

Financial instruments at amortised cost
Thése include laahs, trade receivables and trade payables. Those debt instruments which.meet the criigria in section 11.8(b) of the

standard, are fubsequently measured at amortised cost using the effective interest method. Debt instrurients which are’ classified as
current assets or current llabilities are measured at the undiscounted amount of the cish expected. to be received drpaid, unless the

arrangement effectively constitiutes a financing transaction.

At each reporting date, the:cadying amounts of assets held in this category are reviewed to determine whethar there is any objactive
evidence of impatrment. If there fs ohjective evidence, the recoverable amatnt is estimated and corpared with the carrying ambount, If
the estimated recoverable.amount is Jower, the- carrying amount is reduced to its estimated recoverable amount, .and an impairment,
lass isrecognised imrmediately in prafit-or foss.

Financial instruments at fair value

All other financial instruments, including. equity instruments that are publicly waded or whose fair value can otherwise be measured
réliably: withotr undua-cost ar.effart, are measured al fair value through profit and foss,

Revenue

Ihterest is recognised, in profit br loss, using the effective interest rate method.

Foreign exchange

Foreign currency transactions

Exchange differences arising on monatary iterns arg recognised in profit or loés in the period in which they arise,

All transactions in foreign curtencies are mmally recorded in Rand, using.the spot rate at' the daté of the transaction. Féreign qurrency

monetary items at the reporting dite are translated: using the closing, rale, -All ‘exchange differences arising on seitlement or
translation are recognised in profit or ioss,



3i Infotech (South Africa) (Pty) Ltd
{Registration number; 2613/222618/07)
Annual Financial Statements for the year ended 31 March 2019

Notes to the Annual Financial Statements

2019 2018
R R
2. ‘Trade and other receivabiles
Depasits 7 950 7950
Other raceivables 1432 -
9.382: 7 950
3. Cashandcash equivalénts
Cash and cash equivalents consist of:
Bank baiances. 246.616 246 6168
4.  Share:capital
Authorised )
B0OG000 Qrdinary shares of ne par value 600 000 400000
549 999 unissued ordinary shares are under 1&_1‘:3 contral of the directars in terms of & resolution of
‘mémbers passed al the last anaual general meeting. This authority remains in force until the next annual
genéral méeting.
Issud
1 Ordinary share of no par value 1 1
5. Trade and other payables
Trade payables 504084 415 017
Other payables 0253 58877
610 337 473 888
As Infotech Holdings Private Limited {the company's sha‘reﬁﬂider} has given a letter of suiport to the company,
indicatirig. that it I aware of 3i Infolech (South Africa) (Pty) ttd Shligations and that it will provide firancial
means 1o meet its obligation,
6. Loanfrom group. company
Related Party
3i tmiddle east) FZ LLC {199 591} {157 297}
The loan'is unsecured; interest free and has no fixed terms of répayment;
Non current [fabilities - -
Curreni liabilities {199 597} {157 291)
{199 597) (157 291)




3i Infotech (South Africa) (Pty) Ltd
{Registration numbei: 2013/222618/07)
Annal Finanicial Statements for the year ended 31 March- 2019

Notes to the Annual Financial Statements

2015

208

10.

Other income

Profit on exchange differences
Oiher income

17.436

10754

17 436

10'754.

TFaxation

No.piovision has been made for 2019 tax.as the tompany has no taxable income. The estimated tax loss

availajbié for set off against future taxable incogme is R 553 931-{2018: R 376 614
Cash used in operations

Logs before taxation
Changes in working capitak
Trade and other receivables
Prepayments

Trade and other payables

{173 .497)

{1432}
(3 820)
136449

(164 487)

11400
130 761

{42 300)

-{22°326)

Related parties

Relationships

Holding company 3i Infotech Holdings Privaté Limitad.

Related Entity 3i (middle cast) FZ LIC
Related patty balances and transactions with related partics
Related party balances

Loan‘account - Owing to related party
3i fridlle eazty FZ LLC

Amgunts included in Trade Payables regarding related party
3 {middie east] FZ LEC

Going concern’

Wa draw attention to the fact that at 31 March 2019; the tompany had accumulated losses of R §50 111
and that the company's totat labilities exceed its-assets by R 550 110.

Ther annwal financial statements have been prapared on the basis of accounting policiss applicable to a
guing-concerr. This basis presimes thal funds will bé available to finance future operations and that the

-ealisation of assets and settiément of liabilities, contingeat abligations and <ommitmants will-accur in the

crdifiary cotrse of business.

The ability of the company to continue-as a. gomg concern is dependent on a number of factors. THe most
significant of these is that the directors continue to procum fundmg for the angeing operations for the
company and that the letter of suppert provided, as mentioned hereunder of these annual financial
staterrients will remain in foree for as long. as it takes to rastore the soivency.of thecompany.

3 Inifofech Holdings Private Limited {sharePoldei} has given .a letter of support to 3t Infotech (South

Africaj {Pty) Lid, indicating that it is aware of 31 Infotach {South Africa) (Pty? Ltd_obligatibns and that it will
provide financial means to meet its obfigation.

13

{193 581}

(604 084)

{157 291}

1501



3i Infotech (South Africa) (Pty) Ltd
(Registration numiber: 2013/222618/07)
Annuai Finantial Statements for the year ended 31 March 2019

Notes to the Annual ﬁinanci'al Statements

2019

2018

12.  Events after the reporting period

The directors are not aware of any material events that etcurred after the reporting period and up to the
date of this repart,

13, Directors’ remuneration

No emolumerits were paid to the dirétiors o any individuals hiolding a prascribed office during theyear.




3i Infotech (South Africa) (Pty) Ltd

{Registration'number: 2013/222618/07)

Annual Financial Staternents for the year ended 31 March 2019

Detailed Income Statement

13

2019 2018
Note ‘R R
Otherinceme
{ther incame 17436 -
Frolf on exchange differences 7 - 10754
17 436 10754

Operating expenses
Cansuiting fees {1867} {98 347}
Infrastiucture charges - {19386)
Loss o ekchange differences {189 066) -
Ren_t - premuses - (740943
Telephone and fax - (364}

(190 833} {(175247)
Loss for the year {173 497) (164 487)




