
3 j [NEQTEC" BPQ !.!MITED 

FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31.2019 



City Oltlce 

INDEPEN DENT AUDITOR'S REPORT 

TO THE MfMII ERS OF 31 INFOTE CH BPO LIMITED 

Report onlhe Audit of the Ind AS Fina ntial Statement. 

Opinion 

aMJ&Co 
Jrd " alii FIoo<. -. o.w.n. 
'8'.oIo:Ig, ~ c.n~ IIMII< oIlrdo, 
AzIId Road . _ (East), 
~·400089 
Tel On·611i1929:)122212OO 
Fa. 022· 26&4 222116191925& 
E-mail .ad~_c:oln 

iooloOgo •• _co,in 

We lIa'o'@ aud'ted the actompanying Ind AS fina ncial \Iatement\ 0131 INFOTECH SPO LIMITED (Oth .. 
Company") which comprise the Balance Shell! as at Marcil 31, Z019, the Statement of Profit and Loss 
(including Other Comprehetl~ Inc;omej. lhe Statement of Changes in £qui\y : ... d Ihe Statement 01 
Cash floW'> for tile y@ifendedon thaI date, and notes to financial statements, including a summary 
of signIficant account ing policies (hereinafter referred \0 n Ihe "H>e Ind AS financial statements'), 

In our opi",on and 10 lhe best of ou' information an<! according 10 Ihe explana tion~ 'Nen 10 us, the 
afores.lI!! Ind AS finanCial ,Iatements gl~e the information required by Ihe Companies Ad, 2013 
("the Act") in the manll\!r so required and gN" aIr .... uw:l f~ir ~iew in conformity wilh I .... Indian 
AcwuntinK StandardS prescrihed under section 131 of lhe Act read with the Companies (Indian 
Accounting Standards) Rules, 201S, as amended, ("Ind AS"I and other accounting principles genera lly 
accepted in India, of lhe ,Iale of aff.Ir' of the Company ~s at March 31, 2019, and lhe profit and 
1<)1.1 comprehensi~e Iocome, chanBe, In equily and its cash flows for the veilr ended On Ihat date 

Basis for Opinion 

We conducted our atJ<lll in accordance with lhe Standards on Audlling (SAs) speCified under section 
143( 101 of the ACI. Our respons ibi lilies under Ihose Standards are further descr ibed in the Auditor's 
Re.pon';bilifle~for l~ Audit o/ IM FinDndDl Slote ..... nU Sl!(lion of our reporl We are inokpendent 
of the Company in auordanct! wilh tile Code of Ethics issued by Ihe Institute of Chartered 
Accountants of India together WIth the elhical reqUirements that are rele~ant to our .udit of Ihe 100 
AS financial statements unGer lhe provisions of the Act .nd the Rule' ma(le thereunder, anll we 
have fulfilled our other ethi<;al responsibIlities in accordance with these requtremMtS and the ICAI's 
Code of EthICS We believe that the audit ev id ence we have obta ined is ,uff"ttlent and appropriate to 
provo(le a ~Sl~ for our opinion on the In(l AS fin,lI1c:ial !tatements. 

Oth .. r Information 

The COmpany'~ Board of Otrectors IS responsible for the other info.mation The OIlier inlorl1l~non 
comprises the Management Discussoon and Analysis, Boald's Report indudlnB Anne~ures to Board's 
Report and COrporate G""ernallCe, but does not IllCIude lhe Ind AS financial statements and our 
aud,lo,'S reporlt""reon. Th~ above Slated reporu are e~pe<:led to be made avai lable to u~ after the 
dale of thIS aud itor's report 

Our opInion on Ihe 100 AS finallCial statements does not co~r the other tnformation and we will not 
e.pr~ .. any form of aSSuranCe conclusion thereon. 

In connection with our audit of the 100 AS fioallCtal statements, our responSibIlIty IS to rfad the Other 
Odentilie-tl above when il be{Omes avaIlable ~oo, In dOIng "', conSIder whe ther the other 

IS materia lly in<:onsistent with the Ind AS financial sta tements or our knowledge 
i or otherwi!.f' appears to be materially mi~Slatl!d 
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When we re~d the abo~e stated report!, if we (ondude that there is a mllerial misstatement 
Iherein, .... e are rellui,t'd 10 communicate tile m~\ler to those ell<lrged w Ith govemallCe 

Manalemenl's Responsibility for the Ind AS financi al Stalemenh 

The COmpany's Bolfd of D,rectors is responsible fOf the malters nate<:! in se<:lion 134(5) of the Act 
with respect to tilt preparatIon of these Ind AS fi nancial statements Iha l gille a 'we and fair view of 
the financial position, finanCial performance, 10tal comprehensive Income. cha nges In equity .",d 
cuh flows of the ComP30ny in OKeD.dance with the Irld AS and olh<!r account,ng principles gene,altv 
accepled in IndiiO. This responsibility also includes maimellioce of adequate accounting ,«ords in 
accordance with Ihe pro",Sions of Ihe AC1 for safeguarding the asselS of I~ Company and for 
pre~nt'ng and t!elecling fraud~ and other irregulanlles, sele<1K1n and applicallon of appropriale 
accounti", polkoes; making judgmenlS and eSI,mllles Ihat are reasonable and prudent; and deSign, 
implementat ion and mamtena n~e of adequale internal fina ncial controls, that were ope.atmS 
effe<hvelv for ensuring t~ ac(urxv and complete~ .. of I~ accountIng re<ords, .elevant to I~ 
I>leparation and presentatIOn ollhe Ind AS financial slatements I~t gIVe ill Irue and lair view an.d 
are Iree from mIIterial misstatement, whether due 10 fraud or error, 

In I>rep,I(ing the Ind AS !inand;ll Stalemenl$, management is resl>Onsible for assessing the 
Company's abihty 10 continue as ill going concern, disclOSIng, a~ applicable, matters related to gGlng 
taneern and us ing the gOIng concern basis of accountIng unleu management e ither inlendS to 
liquidate the Company or to cease operalion~, or has no realistic alternative bulto do so. 
The Soard 01 D"ectors is ,Iso respons,ble for overseeing lhe Company'slinanclal repo rt lns process. 

Auditor'S Re5I>Dnsiblliti e5 for t h-e Audit of the In.d AS Financial Statements 

Our objl!cli\les are \0 oblain reasonable assurance aboul whether Ihe Ind AS linanc:lal stalemen ts as 
a whole are free from ma ter ial mIsstatement, whether due to fraud or error, and to issue an 
audilor's report that includes our opinIOn. Reasonable auuranc:e is a high level of aSMJ.ance. but is 
nOI a guar~ntee thaI an audll oor>dlXted in actordanee WIth SAs will ~lways detect I material 
misstatement when it UISIS , Misstatements can arise from fra ud o r error and are conSIdered 
material if, indi~'dua li'l or in the auregate, they could reasonablv be expected to influence tile 
l'Conomic de-ciSIOflS of users ta~en on th-e basi. of Ihese trod AS fiMncl.1 Slalements. 

As part of an aud it in accorda nce WIth SA!. w~ exercise profes,>onal judgment and maintain 
profeSSIOnal skepuci~m throughout the audit. We also: 

• Idenllly and assess the risks of matenal mi~ 'tatement of the Ind AS financial Slatements. 
whelher due 10 fraud or ellor, design amI perform audit procedures resl>Onslve to those 
,isks, and obta", audIt eyidence t~t is sufficient ind approprlille to p'OIIlde a bIIs .. lor Our 
opinion, The risk of not dete<tlng a matenal mlsstalement resuillng from fr aud is hIgher 
Ihan lor one re,ull ing from error. as Iraud miV in"olve co llus ion, forgery, ,ntent,ona l 
omissions, mi..-epresematlOns, Or the O~(fide of Inlernal contrOl, 

• Obta,n an un.derstanding of 'nt~rnaj control relevant 10 the audit in order 10 deSIgn ayd" 
procedyres that are appropriate in Ihe circumSI.nces. Under section 141(1)(i) 01 lhe 
ComPi'n es Act, 2013, we "e also res-pon';ble for expressIng Our opInion on wlleU>er th-e 
company has adequate internal financl.1 COnlrOls ~stem In place and the operatIng 
effeCllvenes, of such cont .ols , 

• Evaluate the appropriateness of accounting I>Olicies used and the reasonableness of 
accounllnl estimat~ and related disclosures made by management. 

on the appropriatenes~ of management's use of the 1I0lng concern !>as" of 

"~~:;'::::~ .. based on lhe audit evIdence obtalfled, whether I material unce<tainly e.,slS 
·e evenlS or condlilOns tnat may cast slgn ,flCant doubt on Ihe Company's abI lIty to 
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continue is a going concern. If we cOIKlude Ihal a material uncertainty e~i5ts. we Ire 
require<! to draw allen\ion in Our audilor', '''port to the related disclosures in lhe 100 AS 
finall(i~1 statemenn or, if such ai~losures are Inadequate, to modify our opinion. Our 
conciusions are based On the aud,t ""ide",!': obtained up \0 tile dale of our auditor's '''port 
Howevt'r, fulure ~nlS or condItions may coouSt! the Company to cease \0 conhnlM! a5 iI 

gOing corocern. 

• Evaluate the overall presentalic;m, structure and comen! of Ihe Ind AS finan<;i;ol SI"temenIS, 
lnelud,,,,, the d'Kiosures, and whether the 100 AS financial statell"lt'nls represent the 
underlying ,r""s;octlons and events in a rn~nner that achieves la ir presentation, 

Maler~llly is the magnitude of misstatement" in tho! Ind AS finaneiil statements that, iod'wo;I .... 1Iy 0< 

in .. ggreaate, make~ it probable thatlhe eco!>OmIC de.::isions of a rusonably knowledgeable uSer of 
the Ind AS financial ~tatement' may be influenced. we consider quantitative material ity and 
{jualiliuive factors in (i) planning lhe KOpe 01 our audit wo.k and in e\'aluat,ng the results of our 
work; and (ii) to evaluate the effect of any ,dem'foed m"slatemem, in the lnd AS finaoclal 
stalements. 

We communicate w,th tho~ charged with governance regarding. among other matters, the pl'lnned 
KOpe and """n8 ollhe aud,t and Significant aud,t fondings, including any sign,ficant defICiencies '" 
internal control that we identify during ou r aud't. 

We also provide those c,,",rged with gove'nance with a statement thaI we have complied wrth 
relevant ethical r\'CIuirement! regarding independence, and to (ommunicate witll them all 
relat,onship~ and olhe, matters that may reasonably be tllougllt to bear on our independence, and 
\\Ihere applicable, related S3feguards. 

Report on Other Legal and Regulatory Requirements 

I) A, requirPd by the COI'lJHcnie. (Aud'tor's RepOrt) Order, 2016 rthe Or~r"), i$Sue<.! by thoe Central 
Govern'rIE'nt of :ooia in terms of sub'sei:tion (II) 01 :5e<:lion 143 of the Compames Act, 2013, \\Ie g,ve 
,n the "Annexure A~ a ,tatement on the mailers speClf,ed in pMagraph, 3 and 4 of the Order, 10 Ih~ 
e,tent applicab le. 

2) As requne<.! by section 143(3) of the Act, we repOrt 1hat 

Oi) We have sought aoo obtained all the information and explanations wllICh to the be~t of our 
k!>Owledge and belief ... l!~ ne.:essorry for till! purpOse~ of our audit of the aforesaid Ind AS 
~nanc'al statements 

b) In our oplOion, prope' boo~ 01 account IS ,equrred by law relating 10 preparation of the 
"lorHaid 100 AS ~nancial statements ,,",ve been kept by the Company SO far a~ i\ appealS from 
ou' eum,nat.on of tho,e book" 

c) The Irllilno:iill accounting systems 01 the Company lire centrlllilPd and thoe,eto'e accountrng 
returns are JlOt required to be .ubmilled by braoches and other office! 

d) The Balance Sheet, the Statement of Profit ami Los. includ ing Otller Comprellensive Income, the 
Statement of Changes in Equity Ind the Statement 01 Cash Flow dealt '*,th by Ih,s RepOrt a'e ,n 
aK'~ment w,lh the books 01 accounl 

e) In Our oponion, the aforesaid Ind AS finano:lal statements comply with the Indian Accounting 
Slandard~ spe<:ifiPd under $e(;tion 133 of the -'<:1, reid wnh Rule 7 of the Comp.moes(Accounts) 
Rules, 2014 

basis of the wnnen repre\entations 'eceived from the dire.:tors lIS on Ma'ch 31, 2019 

:;;~:,~ by Ihe SOard of OirKtofS, !>One of the drrKlors is disqUihfoed ilS 0tI March 31, 
appOin ted a, a director in terms of Section 164 (2) of tile Act 
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gl W.th fE'peCl 10 adequacy of inlemill finaIK,..1 (ontrols over !"'\IIneial reporting of Ihe Company 
~nd the operati", effKI~nes. 01 .oxh (ontrOI~, refer 10 OUf separate report in ~Anne~u .. 8" 

3) In our oponjoo and to lhe best of our inlormation and accofdi!lJ! \0 Ihe e~plilnallons Biven to us, _ 
report as unode. with respect 10 the other maHers to be induded in the AltdiIOr'S Report in 
accordance With Rule 11 of Ihe Compan'es (Audit and Audita,,) Rules, 2014, in our opinion and \0 
the best of our information and accord,n, to the uplallillions given 10 uS 

(i) Tile CQmpanv has disclosed Ule Impact of pend,ng lillgatoons on It5 financ,~1 poS'lion a, 
referred 10 Note 25 10 the Ind AS financial statement. 

(ii) The Company did not hIve any long-term contracts including derivative contrilC1S; is such 
the question of commenting on any materia l lore seeable loues thereon does not arise. 

(ii,) There iws be@n no delay in Ifanslern .. amounts whidl were requi.ed to be t.~nsfe .. ed to 
the Investo. £du(alion ind P'Olection Fund by the Company, 

4 ) Accord,nj! to tile inlo.maltOn and e~plan~ltOns 'lVen W us, no .emu"".attOn ha, ~n p",d by the 
company W any of its d i .e~tors. Accordinsly, previsions of Seclion 197 01 Ih" aCI r"latins 10 Ihe 
remuneration 10 directors are not ilppli.cible. 

forGMJ & Co 
Chartered Accountants 

(fllC-1014~9W) 

iT' 
lCA j Milheshwari) 
Partner 
Membership No. : 018755 

Place, Mumbal 
Oate ,MilY 06,2019 
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AnM ... ,e '''' to the Independent Auditors' Report 

[lleferred!O in p~r~&riph 9 under 'Report on Olher l.-gil and Re&ulatorv Req'Jllements' 5e'Ction of 
our report of tW" date) 

I. (a) The company has maintained proper re1:ords showing full par\i(ulii,s includIng quantItative 
details and SltUiltion of Propenv. Plant and Equipment 

(b) Property, Plant and Equipment have been physically verified by Ihe management at 
regular inlervals, which In Our opinion is ' .. il5Onable, h.iI"'''K resard to Ihe size of t .... 
company and the nawre of ii, nwts No milen,,1 disc.epancioe. were nolic~ on sue" 
phvsical ""nfl<:ahon 

(e) According to the informalion and explanation I"'en to us and on tile bas,. of eumirliltion 

of 'KO.ds 01 the Company. the Comll<1lly d~s not hold any immovable ploperty. 
Therefore paragraph3 (i) (c) ;~ not applicable. 

" As The Company is a se ..... ice company, primarily rendering softwa .... se ..... ice~. Accordingly ,t 
does not hold any phy$ic~1 inventoroes during the year Accordln,ly, ~ragraph )(ii) of the 
Order is nOt applkable to the Company. 

i" The Com~ny has not granted any Io.Jn, secured or unsecured, to Companies, Firms, 
Linlited liability Partnerships or other pames covered in the resi~ter m~Inlained under 
Sect,on 1S9 of the Act. Therefore, the provisions of Clause 3 (iii)( al . (j il)(bJ and (, ii)(c) of the 
said Order are not applIcable ta the Company 

IV III our opinion and according ta the 'nformatKlII and explallahans ,ivell to us, duftllg the 
year, the Company has not ,ranted any laans or provided any guarantees or security in 
respect of any loans to any party covered under s.ectioll 18S and section 186 of the 
CompanieS Act 2013 

In our opimon and according to the informat ion and explana tion. I ,ven to us. the company 
hilS 1101 accepted any deposits from public with", the meanlns of Section 73 to 76 of the 
Compames Act, 2{)B and the rule~ framed there under 

vi The Cenl.al Government has not prescribed the maintenance of COst records under 
Section 148 (1) 01 the Companies Act 2013 for any of the se ..... ices rendered by tht 
Company. AccordIngly, ~""raptll(viJ of the Order i$ IIOt ~pplicable 

VII (al According to the informat,on and exp lanal ions "ven ta uS and on the basis of examonation 
of records . the Company IS gene'ally regular on deposIt inS amounts deducted/lIcClued in 
rf$pe" of undlloPUted slatutolV dues ,rodudilll prcwident fund, income la_, sales till .. value 
adde<l tn, duty of cuStoms, ........ Ke tax. (1'$$ and mher matenal statu tory dues. As 
uplai ned to u~ the Company did not have any dues on account of employees' state 
",surance and dutie$ of exci"" 

According to the information and expl~na tiolls given to us and On the biSis of examination 
of records of Ihe Company, no undisputed amounts plIYilb le in respect of provident fund. 

tax. sales tax, value added tax. duty of customs, se ..... ke lax, ce$$ and other 
statutory dues were In arrear<; as at March 31, 2019 for a period more th"n six 

th~ date they became payable. 
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(b) Accord ing to tile books of accounts and records a~ produced and examined by us in 

accordance with tile ,eneral~ accepled audit;", I>ractites in Ind .... as ~t March lU019, 
Ihe fonow;", art It... ~'Iicula~ of tile duel that h.ve /10\ been depoSIted on the account 
of d"pule 

N.me 01 Ihe Nature of the 
Statule rh>es 

Emplovee~' Employees 
State InSuranc:e Siale 
AcI,I948 Insurance 

,~~ 

1 Act, 1%1 

Income 
-"I, 1961 

Income 
Act, 1961 

(£$IC) 

--,,, Incomela. 

,,, Income T3~ 

,,, Income TilX 

Amount in 

" 
5,47,402 

fOlumwhere 
d"pUie i$ ~ndi"l! 

Court. I ~; Haler. 
J:woelhi 

4,712,016 (omm,niooer of 
IneorneTax 

Appeals 

9,05,891 Commlssloroer of 
Income h. 

~~p:eilIS 
17,47,624 CommIssioner of 

Income Tax 
__ ~ ___ ..L ___ ..L_ ~~ I 

Fimmcial yea. 
10 wtuch the 

,moo", ,,',," I 
2006 10 2001 

~ 
Assessment 
Yea r 20l(Hl 

I 
AsseS\ffieot 
Vea r 2013·)4 

Assessment 
Year 2014 IS 

A~ per Supplementa"! Restructuring Agreement in terms of Oebt Restructuring Scheme w 
the Ma~ler Rest'<Klu.ing Ag'l':etMot dated 30th March. 2011 held betwet!n )1 !nlelech 
lImited. HoldIng (ompan~ "nd the lenders dues repooyllb!e to the financial m.Ulution by 

th!! company had recognIzed in the Holding Company ind In respect to dues repayilble \0 

the banks there are no delays. The Compan~ does not have a n~ dues to the GoV{!rnment or 
Debenture 1io1d!!r5, 

IX. The Company d id nOI rai~ any mon!!y by way of inillal publiC offer or further pul:llic offer 
(including debt instrumenTSI during the y!!"r or in the recent past. Ba!>ed on the InformatIOn 
and !!xplan"tlO"s g~n to US by the managemenl, term ~"5 W!!re appt; .... for tile purpoo.e 
fOf whICh the loans were obtained 

x During the courle 01 our examination 01 tile booh "nd records of the Company, urried out 
in accordance WIth Ille Benerally accepted audIting practices in Indli and accordl'" 10 the 
,nformation and explanations given to .os, we hiove ~i ther come actoss ,my :n5Ia"ce 01 fraud 
by or on the Company by its officers or employees. nouced or reponed during Ihe year, nOf 
ha-,e we been informed of Sl.>Ch tail' by lhe manage-menl 

~I Accor",n! to Ihe in fonnation and explanations proVIded to uS by and ba~ed on Our 

euminat ion of the records of t ill! com~ny. the company has not paid/provided any 
managerial remu"e.allon. Therefore c!.:luw 3(.i) of the order 15 not applicable to the 
company. 

AccordIng to the- in/ormatIon and explanatIOn given to u' the company 1$ not a Nldhl 
Company Ther .. fore tfw!o provisions of cluose (xii) of piraBraph 3 of th .. Order are rIOt 
applicable to the company. 
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xiii, Accord ing to infarmation and explanations Siven uS and based on our e~aminatioJl of the 

rf!cords of Ihe Company, aU tran\.3ctlOfls wi\1I the related part~' a'e in complia"ce with 
",cliOn. 177 and 188 01 Com~n.es Act. 20U and details of ",ell I.anuellon, hive been 
diSclose<:! in the ,tandalont' iinal1(ial ,Ialements as (equore<! bv tnd AS 24, Related Parly 
Disclosure. ,pecified under section 133 of Ihe Act read with the relevam rules i,sued 
thereunder. Reier Note 26 to Ihe standalorH! jonane;al statements. 

'lV. The Company lin nol milde any preferf:nlial allotment or priville placement of !.hare, Or 

fu lly or partly convertible debenHlres durlns the year. There/o.e, the provisions of clause 
l(x iv) of t~ Order are nol applicable \0 Ihe Company 

~" AI:(Ofd,ng 10 the ;nform~tlOn .. nod upl~n.!ions ,i\l"n \0 liS. the Company h.<os not entered 
,nto any non-cash IransaClicms with directors or persons connected WIth him IInder Ihe 

proviSions of section 192 of Companies Act, 2013. 

The Company is not .equired 10 ~ regostered ur10ller <eeloon 45·IA of the R~",e Bank of 
Ind,a .&.ct. 1934 

Fa. GMI& Co 
Chartered Acc .... ntan t. 

''''l'T' " \. 

!CA .. hesllwarll 
P~rtnf!r 

Memb .. "hip NO.: 038755 

Place: Mun>bal 
O~le : May 06.2019 
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Re, lllNfOTECH SPO LIMITED 

Anne""". - '8' to the Auditors' Repot1 

(Report "lithe Int"rn ~1 FinancIal COli tro is under Clause lf) of Sub· section 3 of Section 143 of Ihe 
Companies Act. 2013 ('t~ Acn) 

We have audIted the internal financial con1'o1s over financial reportIng 01 " 31 INFOTECH 8PO 
limited" ("the Company") as of March 31, 2019 in conjunction w ilh our audIt of the Ind AS financial 
statements of the Company for Ihe year ended On thaI dale 

Mana&ement's Responsibility for Internal fin3rKiai Controls 

The (ampany's managemeol Is responsible for establishing and mainta ining internal financial 
conlfOl~ b<lsed on the internal control over financ ial .eporting criteria established by Ihe Com~"'I 
consld .. ri"t! Ihe essential compor>enU of internal control stated in Ihe Guidance NOle on AudIt of 
tnlemal financial Conlrols over Fin~rw;ial Reportlns inued by Ihe Insutule of Chartered Accountants 
of India ('ICAI'). The.., respon$lblhlleS include the design, Implementation and ma;nten~nce of 
adequa te internal financial conlrols thai were operatms effectively for ensurins tile orderly alld 
efficiellt conduct of its business, ir'lCluding adherern:e to companys policies, the safeguarding of ilS 
assels, the prevenllOn and delectlOn of fral,Mls and errO<1, the a((ur.ey and completeness of the 
accountln!! records, and the tllnely preparalion of reliable financial informalion, as required under 
t~ Companies Acl, 2013. 

Auditors' Responsibility 

Our responSlb,hty is \0 expre~s an opinion on lhe Companys ,nternal financial controls over fin~ncial 
reporting based 011 our audit. We conducted our audIt In accordance w,tll the Guidance Note ()n 
AudIt ()f Inlernal Financial Controls over Financial Report ing (the "Guidance Note") and Ihe 
Standards on AudIting, ~ed by ICAI and deemed 10 be pro=ribed under ..,clIon 143(10) 01 lhe 
Companies Act. 2013, to Ihe extenl app!i<:.bIfo to an audil of inlernal financi.1 controls, bolh 
appticable to an audit of Inlernal Financi,,' Conlrols and both issued by the Institute of Chartered 
""countants of India. Those Slandards and Ihe Gu idance Note require that we comply with ethical 
requiremenls and plan and per/ofm the audit to obtaIn fusonaDie anuranee about whether 
adequate imernal fin~rw;i,)1 conlrols o~r financial reporllnl was eStablished ~nd millfllalned ilnd if 
sucll controls operated effectively in all material re~pects. 

Our audit involves performl,,!! procedures to obtain audIt evidence about the adequ~cy of the 
int .. rnal finar'lCi."Ii controlS $yslem ~r fin~ncial r"PO"'''. and the" operating effl'Ctiw!neu Our 
audit of internal finaneial COnlrols OVf!r financial .... portl"!! included obuln,ng an understanding of 
internal finar'lCial controls over financial 'epomng, assessIng the "~,, that a material _akness e"sl~ 
and testing and eva luating the des ign and operat ing effectiveness of Int .. rnal conlrol based on tile 
asses..,d risk, The placedu .... ! sell'cl .. d d .. pend on the iluOitor's judgment, including the assessmenl 
of the risks 01 milter",' miSstatement of lhe financ:lal statements, whether due to fraud or error 

We believe that the audil eVIdence we ha~e obtained is sufficient and appropriate to provide a baSIS 
for aur audIt op,,' ion on lhi! Company s Inlernal financial contro ls system over financial repofting 

Munlng of !nternal financial Controls Oller f inandal Reportinc 

A company's Inlerna l Hnancial control over financial reporting is a process designed to provide 
aSSurance resarding the rellabll'ty of finencia' repomng and the prepilratlon of finarn;lal 
for exl .. ",al purposes in accordance will! generally accepted accountIng pnnelpln. A 
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company's internallioancial oontro! over financial reporllng includes those policies and procedures 
that 

ill PfrU,n to the m~intenaoce of re<:ords that, in rusona~ detail. ilccur;ltely ~nd fairly relied the 
t'lIn_tions aOO dlspo~ltiO<ls of the IISselS of the company; 

(2) PH)\Iide ,eawnable anurante th.t trlnsactio", "e retarded as necu~"Ito permit prepara tion 
of fInanCial statements in acco rdance with genera llv accepted account ing pr inciples. and that 
rec~ipts and e~pendltures of the company ar~ be;n, mlde only in accordance with aut horizations of 
management and d .. e<:to .. of the company; aOO 

(3)Proy,oe rea,;nnable assurance re,a.ding prevention or timely detection of unauthoriled 
acquiSitIon. use, or dispoSIt ion of the company's assets that could hive a ma lerial effect on the 
lin"n'ialst.tements 

InlM!rent UmitatioM of Int ernal f inancial COntrol • ...,.r f inancial Repoftinl 

Because of the inherent limitat ions olllllern,,1 financial controls over financial reportin,. includins 
U.e possibll.ty of collUSIon or improper management o~err i de of controls, mater ia l misstatements 
due to error or fraud may occur .IId not be detected Also, projections 01 any evaluation of the 
internal r,na"''''1 controls aye' financial repottin, to future periods ale subject to the ,isk that the 
internal financial control oYf'r finanCial repott'ng may warne inadequate because of changes in 
oooo,liollS, or that tIM! degree of compl,ance with lhe policies Or procedures may deteriorale 

Opinion 

In our opinion, the Company has. in all matenal respects, an adequate imern.J1 !inane",1 controls 
~".tem over fin.Jnc .. 1 r!po<tins and 5uch internal finaocial oontrol5 o~r r,nanclal reporting were 
operallng ef!ectl~ely u at March 31.2019, based on the interna l control ave. financial reporting 
cnteria eltablished by the Company considering lhe e5$en tial compOnelll$ 01 Internal contro l Slated 
In the Guidance NOte on Audit of Intern,,1 Financial Co'*ols ()o;er Financial Reporting Issued by tOf 
Inst,tute of Chartered Accountants of lOOi .. 

ForGM! &Co 
Charte'ed Accou ntan ts 

(FRN1301429 W) 

-'­

(CA . Mah~shwari ) 

Partner 
Membership No.: 038755 

Place: Mumbai 
Oat. : May 06, 2019 

I'a~.: 'I 01' \1 
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BALANCE SHEET AS AT MARCH 31, 2019 
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31. 2019 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2019 
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STATEMENT OF CHANGES IN EaU ITY AS AT MARCH 31, 2019 
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B.I./It .. "'~h SlOIUlOtV, c.o.efnf'Mnl "'"'ho,~ie> 

Tfode lIoK~bIn I,om 'uoIOf'Ml', 

~".,. .... bl .. f<Om 0'Ihe< fN. eti pon..s 

.",ok.p of _", ilY ~etallo 
_ ... 0<1, '_etlICIod 
UnoecIHod, ,on,,_etI ,ood 
er.di\ 'm~irod 

''''pail ..................... (a_ ..... lor .......... ~oubrlul dtlm} 
UnoecIHetI, ,,,,,,OIe<od tood 
Cr.d" 'mp."ed 

23O,1IS,II6 
662,)(17 

20,796,lSi 
285,367 

24 7,995 



.. a-...... ~b bonl<o' 
On .",'ent iKCQ\ItlU 

- o.pos l1S ... 't ~ e"I","1 mot\Hlty ef I .. , thon till'" month. 
Cheqvelo/d .. ~ on hond 
o,honl>and 

1I;>I000:fl ,.",h ","nkilO llie ""'101>1 hf'kf .. """,in mon.,­
Depoo~ . ..... h bonkilo llie extlOl>1 beIc:I .. ..,.,"" """"'" 
~.,1S w·lh !»nk' II 1K"'~y .... "'t bO"""""'I' 
Olh.r hl.n ••• w~h bonk, 
- in Oov>Oend iKtCUnto 
- III Eouow iKtounl< 

MI.dI)1,201' 

lot.1 

31,315.640 

""-nt ill INIl) 

Mon:h U. 2018 



311NFOTECH ape LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019 

110. SHARE CAPITAL 

T~rm$/ri&ht< att>dlt<llo equity <!weo 
lh~ <ompa~y h~. onloj one ellOn 01 equIty ~areo ha.,~, par .alue oI1N~ 10 pe< .hare [oth h'-der of equity . hare. I. enlltled to one 

vote ~r sh. re . The c<>mp~ny ded.,eo Ind p.y, d,vidend. in Indion 'UPH'. TN> dMdef>d prOP()!.e"d by the Board 01 OIrectors is 

,utlteCi 10 lhe opprov.1 01 lhe shlreholdets In II>e M$UIllll ............ General ~I"'I-

In II>e e.enl 0Iliqul6lotion of Ihe tompaR'/, tl>e holders of .... uliV lhares will be enl illed 10 rece"e remain"" n~I' 01 I~ company, 

.fI~r di'lriooti on of .11 pr ~ferenl;.1 amounU. The distr it>utio~ wi ll be I~ proportion to the ~umber 01 equIty share. l>eld by the 

<harthol<le<._ 

AI April 01. 2011 

""ied during the ~'fod 
AI Mardl3 l , 2011 

100,000 

100.000 

I .. ueel du"ntlthe pe<:::~::: ____________________ t:: 
III. Sha." MId by hold"", ultimat e hoIdi"l comp.ny..,d I or tMir ... bsldl .... 1H I auocialM 

1.000,000 

1.000.000 

Oul 01 equIty I'Wed by lhe company. lharM hekl by Its hoIdln, ,ompany. ultimate ho lding company and Ih~" subsklla"es/ , ~ , •• 50< ates are •• ~. 

Pa"Icu .... 
AI Ma«h 11, At Matdl31, 

2019 2018 

31 tnlOlech ,,,Med (The Hold"" company) lind by its nominees 
[qu.IV .hares 100,000 100,000 

sh ........ oIder 



311NFOTECH BPO LIMITEO 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENOED MARCH 11. 2019 

in. OTH( R EQUITY 

~u"\le. Prem, .. m 
Reuune<l E.rni .... 

AdQ/(I'''J 
11 • .,'''01 Ot~ .. Comp rel>< n.",. Il>Come di'.c~y rec ..... ln lieuun" [.r~ 
R_ ..... ernrtlt of po<t ..... piQyml-nt benefit obl i!at,on. net QI I .. 

2' ... 2 

S01.475.1S2 



311NFaTECH spa LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2019 

Non C"rr~nt 

Provision fo' employee !).enelits 
G,.tu,IV 
lu~ enC1lshrn~nl 

Cu.rent 
Prov,,,,,,, for ~mplooyft benefilS 

G •• tully 

lu"c ent~shment 

8,713,453 6,878,145 

22 of 02 



311NFOTECH BPO LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2019 

Current 
Tr~de Payabl •• to Micro ~nd Small [ nte rpri.e. 
Trade Pavab le. to Re lated Part ie, 
1 rade Payab le, to Others 

Current 
FlnaMlal Uablliliu at amortl,ed co<l 
Due. to employee. 

Currenl 
Advance rece ived fro m (ustomers 

Advance rece ived from Relate<! p.rtie. 
Others 

Statutory liabi litie. 

mh." 

1,944,696 

1,031,661 

5,546,923 

15,213.113 
1,037,661 

1l,328,660 



3.INFOTECH BPO LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019 

T'~nS~Cllon setliice 

Inte'eSllncome on 

lo~ns 10 'el~tfll Pl"toes 
OIherl 

Othe, Non Ope'3tln,lncome (Ntt of expe n<e. dl,ectly Dttlbutable to ouch 

"'~el~_u. Income 

118. IMPLOVEE BENEFITS EXPENSE 

»lorieS, wages and bon ... 

(on1<,OO\lon 10 provoOeOl .nd other fund< 
St.fl we lla'e e xpenses 
G'illu,ty Expense 
RH,unment and Ira ... ",", e-.penoes 

Con of third p.,ty product$! out ..... rcfll seNlces 
Fo' own ule 

Setliice Mlrve ..... to (!;ents 

Inle,est expense on deb" and borrowonp 
Other borrowin, colli 

Othe,s 

Total 

1,942,212 

(Amount In INR) 

2018-19 Z017,18 

215,360,307 193,794,465 

21JS8,983 23,568,699 
3,436,690 2,914,748 
2,094,693 2,27M08 

128,&44 126,191 
242 779 ]17 222677 610 

162,4110,476 164,047,407 



31 1NFOTECH spa LIMITED 

Depreeiat",n on tangible assets 

tn.ura""e 
leial and prolell ..... al Ie .... 
Rates and taoeS 
R~nl 

Hlfe Ch.a" .... 
Repai" Ind m .. me nance· Others 
relepho~ a nd "'!Prne! npen~ 
'ravell,ng & conveyance " ' pen!e. 
Allowanu lor cIoubtlul debtl and actv.",," 

ForeiSn e"ha,,&e nuctu."on k»' 
MIScellaneous '"p"nses 

A.udn Fu 

la •• ud,t fee 

Lim'ted review fee 
I" other u paclty 

Re·,mbul1emenl 01 "pen' .... 

(bl CorpDfalf , ocla l re.ponllbility expe ndltur. 

1.334,065 2,2U ,7g7 

1.153,635 1.124.427 
22.571,037 6.252.136 

1M,Ol8 I I 
16.1l11,701 17,961,244 
7,433,803 10,776,479 

20,622 S6,282 
1,253,0(8 1,630,52~ 

847,234 1,138,748 
147,1II5 
34,834 74,964 

"" per ~ChO" 13S of the Comp;rnoes Act 20B , the (omp;r ..... dOti nol meet the . ppliocab,l~y threlhold . Hence the 
PfOV'loon 01 the ,.,d sectIOn .re not applicable du"ng the currllntlinancial Yllar 

Income Irorn Operations 1,337,397 1,169,400 

:::::::i: ct----;-

HoI42 
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I 

IA.~ 
\AmIIU'" In 'NRI 

M. l _ 

Opel"'''' ,,.. .. <omml • ......,u . """ ......... s!fl_ 

,"" ,_".,. 11 .... no... 1o~~, ... """ <>II" •• <>ndo, ..",-a,.,.11oble _'",.,. ......... ....... wilhi~. ye .... ' ... Iu .... _ 

>;o.ryIfI, ' ... m, .• "'''\Ion <lou ..... "" _01 """. 0.. ,_ot. tho , ....... d , ............. ",~ .. t.d 
''''' C_"y 11 .. pa id INR 12,03.l37IMaf<h 31, 20\8 -,NR 18.63.6)7 )<lurlncllle __ cis_ie.", _nt. 

_ n. zau _, 101' 
"""'"""'*''' 100- _mum Ie.", "..,.",..,.,,"' ,.I.do" ' 0 """ ,"",.11obio """,rat,,,, ... "' .. , ... _. 

W~h", ot\f 1'0" 

u,., ,Non ot\f ...... "'" root late, .... n 1Ne_. 
10"""'" f .... .,..." 

I)bput~ ESIC ..... ' .... Irncluditic ........ " ~ ,lie dote of domMld) 

DI.puted lO(ome To . ..... ".r liO(I L>dI"l "" ... " ""'0 'M doll of _d) 

81U~l 

16~.044 

' .... 197 5lS.lD 



311NFOTECH SPO LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2019 

126. ,tfJ .. l,ltO ".Rn TRANSACTIONS 

N,me of AI I. ted P.r\Y 

)llnlol«h UmIIe<I 
), Inlot«h tIOIdIoI;. Pm"t umlled 
).I"tot"'" ! ... Ir",") Um.led 
) •• ntotecn ''''odd~ E .. t) FZ LlC 
). Inlot«h rr_nd) limited 

). Inlotech (UK) Umoted 
l.ln'otKh (Wel, .. n Eu""",) Group Umne<l 
], I"totten (W~st,.", Eu,~) 1IOIdi",. litn~ed 

RiIVrM So,1ltrns LIm~e<I 
lllnlo1teh ...... Pocrf", PI,. LIm~ed 
lliniotech Inc 

3, I"tott<h Saudi ..... bia Lle 
1. l"lott<h SON BIID 
311"IOlt<h ICvptu.llimilt d Ilormt rly known 01 91.(k.B."tlIIoNjinl' ll m~e<l1 

3. Into .. o" Sot,.H:t. SON BIID 
n~onl"IOt«" Lim~ed 

). Intelteh ISouth Africa) IPlvl l imotM 
lot .... Inc 

""" ... 10 .... Acct .. SocIt>w.,. O • •• lc"' .... "1 PMI. U .... III 
l' Inlolech Comutt""'" s..v.:", U",",-ed 

lot ... {".rPtt'" ScIut.om Limned 
IfRS CIoUII SoM_ ~ed 
3. Inlott<h ScItw .... 'ioDIutiom lie 

M, SoIt' T'"""'doesall~ .. ne<l on O<.oobtr 16. 1018) 
M. Sr .. 'u~ StnlUPtol.ppconte<l on OctOlltr 16. 20181 
M'·Aj·vKuml( 

I'lotu ... 01 

R~I.tlOMhl 

HoIdin&~n~ 

rellowwb.l<hl,.., 
r_ S~I>s>doI'" 
Fellow S<o-..ry 

-~ ..... 
r_SUb.,,:IiI,.., 
r_SubOldioo,.., 
r_Sut>ka .. ,.., 
fellow Sut>sI<:IiI,.., 
fellow~ 

fellow!<J~ 

F_wbs~ 

follow Sub,I,",ry 
Fellow Sub,,~I.,.., 
r~l low Suo,odl,,.., 
r.How Suo.odoliry 

felk;lw !<Jb"d.a,.., 
felc>w Sura.dolO,.., 
fellow SuI»o<I .. ,.., 
f..now S\II»IdoI,.., 
fellow w-.,y 
F_ Sul»ocIoaty 
F_ SUb.odo.ary 

0,,«.0<' 
Otr«tO<' 

OlfectO<' 

Count,.., 01 

In~o<P9ration 

'000 
M.u_ 
uny. 

"~ 
~ 

"' "' "' "' Sinp_e 

"" ." 
M.lavsl. 

"" .. M.IIV'" 
~~ 

." 
"" lno;!" 

ItId;, 
Ind;, 

Ind" 
~ .. 
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Amount In INR 

32. DETAILS OF Dun TO MICRO AND SMAll ENTERPRISlS AS [)tIINED UND£R MICRO, SMAll ANO MEOIUM £NTERPRISU 

OMlOf'MENT ACT, lOO6 (MSM£O ACT, lO(6) 

tl>e "bove "mount 

I m~e to) supplier> ( <>lIIe, tllan inte, ... t ) beyond IIIe appointed oily. durinK 

Act. (olher 111M Se<:llOn 16) 

Act. (Seelion 16) 

lInd p"ylble 10 .upp!iers under MSMEO Act, fO)r PlOymenl"lre~y made 

and rem~""ns unPlOOd Illhe end of tM yUf to .uppliers "ndef 

• I\mounl includes due and unpaid ef INII NillMarch 31, 2018: INII NIl) 

The Informatoon has betn RIven in respe<1 of .u(h vendors (0) lhe t .tenl the)' could be idcnuned as ' Mke ,nd Small' 

enlerOf"'" en the bIOi. of inf"""illon I""itable .. ~h tl>e ComPlOny. 

U. The acceuntS of <erUin Trid .. Reeeilt"ble •. Trade Payable., loins ind A<tvince. and Banks ife ho .. ,,_er. subjecl 10 formil 

confl;ma1ions f r .. conclliation. and consequem adjustments. If any. However, the m"n"semem does nOt expe<l any malerlal 

dIfference affectlnSlhe CUff .. nt years ~n"nd.lstalements on such reconcllialions f adjustments. 

34 (fleet"''' Ap"II, 2011, lhe Comp'ny adopted the "meno:!ment 10 lno:! AS 7, .. hieh f~u .. e lhe enlllies 10 prcwlde diKlosurfl 

Ih"l "nable ",en of l,n"nc",1 "ilemenl 10) eViluate cha",1'< in hal);lilie1: lIming from flnanci.l<l 'CIIV~IO!$, IncludIng bolll ch .... '" 

a"~lns frem cuh IIo .. s and nen clSh change •.• uggestinglnclusoon 01 .. recencil ialion DeIWeen Ihe 0~m"8 ;lnd clCISI"S 

balances in Ihe B~I"nce Sheet fer lilblillies ""inilirom fInancial "ct<vlll,", te meel the dISclosure req""emeM. The adopllon 

of "mendm .. nl doe!. net hive ;ln~ material Impact O)n Ih. f,nanci&1 .lItemenlS. 

4() 0142 



135, STANDARDS ISSUED BUT NOT VET EFFECTIVE 

T~e amendmenl to sl3~dard ~wed up 10 t~e date of inu.~ce of I~e Com~~v" fl~anciaillatcmenl', bul nol Vfl effective as 
of the d'l~ of Ihe Com pa nv" financial ,tatements is dlSctosed below. The Company i~lcnd, 10 adopt the amendme nl to 
.tandard w~en i\ become, eHocwe 

Amelldment tD Ind AS 12 : Income Thn 

0 ... March 10, 2019, the Mlnlslry Df Corpofale Afb.,. ISSued amendments tD lite lumnce in IIId AS 12, Inc_ Tue., in 
connect,on w~h accounl;ng for dividend d"",buIOon taxe •. 

The amendme nt da, ilie, Ihal an enlily 'hal l ,eCOllnlle Ihe income la. consequences of dividends in p'ol,t Of loss, Olher 
comprehen,ive income 0' equily accord '''IIIO whe'" Ihe enllty orisina l ~ 'ecogn,'ed tllo$l paSI "a""'ction, or events. 

Eftecl~ date 1Ol' appilcallOn of Ihi< amendmenl ~ annual pe'iod ~I'nni"ll on 0' after Apr,ll, 2019 The ComPl'nVI$ (\I((ent~ 
evaluall"l Ihe effect of IhlS amendmenl on Ihe lIanclalone linanc~I 'laltmen1S, 

Ind AS 12 jAppendlx C), Unct ,,,lnty ""e' I",ome T ... Treatments 

On Ma"h 30, 2019, the Ministry 01 (mpOfite AHairs ha, ~ol ~ied Ind AS 12, Append i. C, Unce'Iainly over Income Ta . 
T,ul men" which is to be applied whi'" perfo,m'~1 Ike dele,minalion of laxable profil (0' loss), tax ba,e., unused Ux losses, 

"nule<! lu eredrts and lao ,ale., when Ihe,e Is unc~rtainty ""e, Income ta. !fUlmemS unde' 1<1(1 AS 12 Accordlnl to Ihe 
~ppend .. , comp.an~s need ,od.le,m.ne the p,obabihlV of Ihe r.~nll" IUlhonty accept.ng uch I~~ IfUlmenl, Of lroupol 
I~' Irealments, Ihaltlte compan ... , ha"" ulotd or pian 10 use '" lhei' 1",_ I .. fili"l whICh h;n 10 tr.. con.ide.ed 10 compute 
I~e moll like~ amounl or Ihe e.pect.d v.l ..... 01 1M lax !fUlmenl wl'll'n dete,minin8 t .. able prof!! (ta. loss), I • • bases, 
un~led la.losses, unused 110 cred't' and la. ,ale •. 

The Slanda,d pe'm~' IwO possible methods of , ransltion 

• FyI! ret,ospect"''' apprr»eh - Under Ih~ apprr»eh, Appendl. (w,1I bor applied ,etrospectively 10 each p,io, report In, 
pe,iod p,e<enle<! .n ~cord.nce wllh Ind AS B, AcUlUnl"'l PoliclH, Cha"le. in AcUlUnu"l bt' .... I ... and ["OI'S, withoul us,,,, 

h,ndsrch" and 
• lIetrosp"ctNely w,th cumulalive eff...:\ of Inillal~ awlving Appendix C ,ecogniled by adjusting equity ""Initialappllcalion, 
wullo", adJu.ling compa'at,vel The elfw .. e dale for adopt,on of Ind AS 12 Appendi. (is annual periods beginnlnl on 0' 
after April 1, 2019. The (om pany will.dopl Ihe slanda ,d on Ap,ill, 2019 and has decided to adjust lh .. cumylalive eHw in 
eqully on Ihe date of ,Mill.pplical,on i e. Ap'ill, 2019 without adjust,ng comparat''''' •. The effeci on adoplion of Ind AS 12 

Append .. C wouid tr.. inscn,licant in Ihe J\i,ndillone linanci;ll,I.lemenlll 

Amendmenl to In<! AS IS : EmployH Benefit< 

On March 10, 2019, Ihe Mlnislry 01 Cort>O,ale AHairs issued amendments 10 Ind AS 19, Employee Benefils, In connecuon wilh 
accou nllng for plan amondm enl<, curt. ilments and .elllem~nts. 

The amendments ,e\iu"e an enl'ty: 

• To lllot updated nsumptlons to dele,mlne CII" enlltNiote cost and net inte,est fo, the ,em.alnder of lhe period aftt •• plan 
ameMlmen!. curtailmenl Or settlement; ind 
. 10 'CCDinlle in profrt 0, loIS lIS pan of pa,I se .... lce cost, Or ililin 0' loll on Setllemenl, any mduct,on in a su rplus, even if 
that lurplus w", nOI p'eviou,1y ,ecogni,ed because of the impaCl of th e assel cei ling. 

Efie<live date 10' applica l,on of Ih~ am~~dmenl is annual pe'iod bqlnn,ng on 0' afte, Ap,1I 1. 2019 
ha~ .ny impact on IKcount of tillS amend_nt 



Ind AS 116, leases 

Ind AS 116, Leases: On Maroh 30, 2019, the Ministry 01 Corporate Affai" has notilled Ind AS 116, Le~ses. Ind AS116 will 
rcpl.ce the e.lSting leases nanda rd, Ind AS 17,Lea.e •. and related Interpfetat ion •. The standard sel> Out the principles 10' the 
recognit ion, me •• u'ement. presentatIon .nddisdosure 01 teases for both partIes to a con!r3C! i_eo. the tessee and the teno'_ 
tnd AS 116 introduces. single le"ee accounting model and 'equires the less"" to fecognl,e .""ts.nd Ii.b ilitie. 10' .lIle.,es 
with a lerm 01 more than twelve months, unless the underlying asset is of low value. Currenlly,ope'atlng lease expenses are 
charged to the St.lement 01 Profltand LoSS. The standard also cont.In' enhanced dlsclosu,erequlfements for lessees_ Ind AS 
116 .ubstantlally carrieslorwa rd Ihe le •• or accounting requirement. in Ind AS \7.The effcctive dale for the adoption of Ind 115 
115" annual period, 008innlng on or aher Ap"ll, 2019. The standard permIts two possible methods 01 transition: 

• Full retro,pective - Retrospe<:tively to each prim period presented applying Ind AS 8, Accounting PolicieS. Changes In 
1I«ountin8 Estlmales and Errors 

• Modl/",d relrosp-eCllve - Retrospectively, wllh the cumulative eflect ol,niti.11y applying Ihe standard recognized at the dale 
ol,mt,al appli<ation 

Unde' modllied 'e!fo~peClive approach, the Ie"ee re,,,rd, the lease liability a, Ihe pre,em value 01 the remaimrlg lea.e 
payments. discounted at the incremenlal borrowing rate and the right 01 US" asset eIther as : 

• liS carrying amounl as il the standard had ooen applied ,Ince the commencement dale, but dis<ounted at the lessee's 
incremental borrowing 'ale .tlhe date 01 initial app lication, or 

• ::;~:::":,~~:',:,;;:~~':;,: liabi lity, adjusted by the 
recogm,ed 11517 immediately oolo,e ,",. "")'" 

:::;;,;,;,:::':;"'"'."".'" lea," payment< ,e lated to that lea,e 
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