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Independent Auditor's Review Report on quarterly and Year-la-date unaudited consolidated 
financial results of3i Infotech Limited pursuant to the Regulation 33 ofthe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 

To 
The Board of Directors 
3i (orotech Limited 

I. We have reviewed the accompanying Statement of unaud ited consolidated financial results of 3i In rotech 
Limited ("the Parent") its subsidiaries and joint venture (the Parent, its Subsidiaries and Joint ventures 
together referred to as "the Group") for the quarter ended 31 "t December,2019 and year to date results for 
the period from 1<1 April , 20 19 to 3 1 sl December,20 19 ("the statement"), and its share of Profit/(Loss) and 
tota l comprehensive income for the quarter ended 31'1 December 20 19 and year to date results for the period 
from j 't Apri l, 20 19 to 31 11 December,20l9, being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended(" Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent 's Management and approved by the Parent 's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 " Interim Financial Reporting" ("lnd AS 34"), prescri bed under Section 
133 of the Com panies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 10 "Review of Interim Financial In formation Performed by the Independent Aud itor of the Entity", 
issued by the Institute of Chartered Accountants of India. A review of interim financial infonnation consists 
of making inquiries, primari ly of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an aud it. Accordingly, we do not 
express an audit opin ion. 

City OHice 

We also performed procedures in accordance with the circular (Circular No. ClRfC FD/C MD 1/44/20 19 
dated March 29, 20 19) issued by the SEBI under Regulation 33 (8) orthe SEBI (List ing Obli gations and 
Disclosure Requirements) Regulations, 20 15, as amended, to the extent applicable. 
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4. The Statement includes the resu lts of the following entit ies: 

Sr. No. Subsidiaries reviewed: 
I 3i Infotech Consultancy Services Limited 

2 3i Infotech SPO Limited 

3 Locuz Enterprise Solutions Limited 
4 Professional Access Software Development Private Limi ted 
5 3i Infotech Middle East) FZ LLC 

6 3i Infotech Software Solutions LLC 

7 3i Infotech Inc 
8 3i Infotech SON BIiD 
9 3i lnfotech Thailand) Limited 

Sr. No. Subsidiaries not reviewed: 

I 
3i Infotech Asia Pacific Pte Limited 

2 3i Infotech Services SDN BHD 
3 3i Infotech UK Limited 
4 J i Infotech Western Europe) Group Limited 
5 3i Infotech Western Europel Hold ings Limited 
6 Rhyme Systems Limited 
7 3i Infotech Saudi Arabia LLC 
8 3i Infotech Holdings Private Limited 
9 J i Infotech Africa Limited 
10 3i Infotech (South Africa) (Pry) Limited 

" Elegon Infotech Limited 

12 Locuz Inc. 

13 3i Infotech Cyorus) Limited (formerly known as Black-Barret Holdi,!~ Limited) 
14 3i Infotech Netherlands 8. V 
15 3i lnfotech Nigeria Li mited 
16 3i Infotech (Canada) INC. 

Sr. No. Joint Venture nol reviewed 
I Process Central Limited, Nigeria- Joint Venture 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based on the 
consideration of the review reports of the branch audi tors and other auditors referred to in paragraph 6 
below, nothing has come to our attent ion that causes us to bel ieve that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
informati on requi red \0 be disc losed in terms of Regulat ion 33 of the SE BI (List ing Ob li gations and 
Disclos uresRequ irements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it conta ins any material misstatement. 

6. The accompanyi ng Statement includes financia l results/statements and other infonnation of 6 subsidiaries 
whose financial information includes, total revenues of Rs. 7,032 lakhs and Rs25,8 51 lakhs, total net profit 
after tax of Rs. 1,064 lakhs and Rs.4,296 lakhs, total comprehensive income of Rs. 1,001 Lakhs and Rs. 
4,183 Lakhs, for quarterended December 3 1st, 2019 and fo r the period from I" April 20 19 to 3 1S1December 
2019, respectively, which have been reviewed by us. 
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We did not review the financial results/statements and other financial in fonnation, in respect of 3 
subsidiaries, whose financia l in fo rmation reflects total revenues of RS. II ,485 lakhs and Rs. 32,852 Lakhs, 
total net profit after tax of Rs. 2,724Lakhs and Rs.7,247 Lakhs,total comprehensive income of Rs. 2,724 
lakhs and Rs.7,247Iakhs, for the quarter ended December 31st, 2019 and for the period from 1st April 20 19 
to 31 01 December 20 19, respectively. These financial results/statements and other li nancial information have 
been reviewed by other audi tors. whose reports have been furnished to us by the management. Our opinion, 
in so far as il relates to the affairs of such subs idiaries is based solely on the report of other auditors. 

Our conclusion is not modi fi ed in respect oflhe above matter. 

The Statement incl udes financ ial results/statements of 16 subsidiaries, whose linancial information reflects, 
total revenues ofRs. 3,9141akhs and Rs. 11,396 Lakhs, total net profit aftertax of Rs. 1,829 1akhs and Rs. 
5,154 Lakhs, total comprehensive income of Rs. 1,830 lakhs and Rs. 5,140 lakhs for the quarter ended 
December 31 sl, 2019 and for the period from 1st April 20 19 to 31 01 December, 2019 respectively, 1 joint 
venture which reflects Group's share of net profit of Rs. Ni l for the Quarter ended December 31 st, 2019, 
which are certified by the Management. In aUf opinion and accordi ng to the informat ion and explanations 
given to us by the Management, these financ ial results/statements and other financial information are not 
material to the Group. 

Our conclusion is not modified in respect of the above matter. 

ForGMJ & Co 
Chartered Accountants 
FRt l03429W 

1" "-
San eev Maheshwari 
Partner 
M. N.38755 

UDIN: 200%, '>S-AAA~ AkCg31 

Place: Mumbai 
Date: February 07, 2020 
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Regulations. 2015 

To 
The Board of Directors 
3i Infotech Ltd 
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F(I)( : 022- 2b84 2221 / 61919256 
E-mail : admin@gmj.co.in 
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We have reviewed the accompanying statement of unaudited standalone financia l results of 3i lorotech Limited ("the 
Company") for the quarter ended December 31 st, 2019 and year to dale unaudited standalone financia l results fo r the 
period from April I, 20 19 to December 3 151, 20 19, (the statement) attached herewith, being submitted by the company 
pursuant to requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 15 as amended. 

This statement is the responsibility of the Company's Management and has been approved by the Board of Di rectors, has 
been prepared in accordance with the recogn ition and measurement pri nciples laid down in the Indian Accounling 
Standard 34 'Interi m Financ ial Report ing' prescribed under sect ion 133 o f the Companies Act, 20 13 read with relevant 
rutes issued thereunder and other account ing principles generally accepted in India. Our responsibility is to express a 
conclusion on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 J 0 "Review 
of Inlerim Finallciallnformation Performed by Ihe 11Idependenl Audilor oflhe Enlily", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as 10 

whether the financia l statements are free of materialmisstalemen l. A review is lim ited primarily to inquiries of company 
personne l and analytica l procedures applied to fi nanc ial data and thus provides less assurance than an aud it. We have not 
performed an audi t and accordingly. we do not express an audi t opin ion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with applicable Indian Accounting Standards prescribed under section 
133 of Companies Act 2013 read with rules issued thereunder and other recognized accounting practices and policies 
generally accepted in India, has not disclosed the infomlation req uired to be disctosed in terms of Regulation 33 of the 
SEB I (Listing Obligations and Disclosure Requirements) Regulations, 2015, includ ing the manner in which it is to be 
d isclosed, or that it contains any material misstatement. 

ForGMJ & Co 
Chanerecl Accountants 
FRN :103429W -".t.l .... \.. 
Sanj,eev Mahcshwari 
Partner 
M.No.038755 
UDIN: 2003~1 SS""P>A AI.-/,/ I<> 

Place: Mumbai 
Dale; February 07, 2020 

City Office : 38-8, Ontooker Build ing, 5th Fir. Sir P.M. Road, Fort, Mumbai - 400 001. Tel. : 2267 2778 / 6635 2778 Fax: 2267 2778 
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of the Group's busi ..... ses, the lS",ts and lIabmties cannot be identiflt'd with any .pecifoc bu5inrn ~nt and hence. the fia;u= for apital ~ have not 

1 The ~ted fllW'lCUl results of the Company for the quMter and nine months ended Oeumber 31, 2019 haw! been ~ by the Audit Committee and IP!)rCIYed by the Boaord of DIrectors at i 

meet"" he-Id on Febnwy 7. 2020. 
2 As requIred u~r Ind AS 109. there has been an ildditional charge of internt (notioNlO on fiflilOOal instruments. viz. Preferma: shares; FCCBs and Interest free debts. which h;t.s been "'-<n as " """"1 

line Item; viz. (Item no. Vii i) In the Flflilndtl Results. 
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... On No¥ember t . 2019, the Company sold its 7." stake held In locw Ente<fJrl$e Solutions limited 10 lCGe Chrom Consu~ UP, l CGe BiaAnaIytk: SoIWonI; lLP, Forst Soura! LmoraIO!'( Solutions 
UP. Mrs.l'oofIiIm Wfdhl. Mr. Vopy KuINf Wadhl and Mr. Uttam I<um;or Majumdar for an ,,"resale comkleratlonof INR 23 crores. 
b. 31 1nfotech (Canada) loe was incorporated as a wholly-owned step-down sub$ldlary In the provloee of Brhlsh Columbia, Canada on November 26, 2019 to tap the business QPpo<1unities and to eater to the 
customers In that realon. 

Co On November 28. 2Ot9. the Rqistrlr of CompanIes. Murnbal. Ministryof Coo,Iorate Affairs, Wde its NotIce In Form No. STX-7 dated NovemMr 28, 2019,.tnJd< off IFRS Cloud Solutions Umited (eIN: 
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7 

Nav1 Mumbal 
Febnwy07,2020 

, -"" ....., 
(3tfl212019) 
(Unaudited) 

. .,., 

Precedi". 3 -". .-(30/0912019) 
(Unaudited) 

Year lo OJole YI!Mto~t" Fltures for 
'-" .. et lor preylous year 

period en6ed 
previous period . ..., ... , 

(31112f2019) 
[31/12/2018) 

(ll/03/2{)19) 
(UrwulltM) (Audited) 

7 

Nav1 Mumbal 
Febnwy07,2020 

, -"" ....., 
(3tfl212019) 
(Unaudited) 

. .,., 

Precedi". 3 -". .-(30/0912019) 
(Unaudited) 

Year lo OJole YI!Mto~t" Fltures for 
'-" .. et lor preylous year 

period en6ed 
previous period . ..., ... , 

(31112f2019) 
[31/12/2018) 

(ll/03/2{)19) 
(UrwulltM) (Audited) 



3i infolcch 

31lnfotech Umlted (CIN: l6712OMHl993Pl(074411) 
Rq:d. off",,: T-. . S.::r 10 6- F!oors. lnterTliltionallnfotech Park. Vashl NaY! Murnbai 400 703 

E~ ifwO$t0tS4t3lolnlot«h.cQrn Wttlsfte: www.,Ji·inlOIt(;luom Td No.:022· 7123 8CUI 
Statement of Standlolone Unaudited Flnand al Results tot the qWlrtet "nod nine months ended December 31. 2019 

Pre.:"dlng 3 Yur10 O"te 
Yu,toOale 

Fl. url.'$ fot 
3 months - "" I 

f1. ures tot 
-,.~ ....... ....... """ ....... """""' ""od ....... 

(31/1212019) 
(30/09/2019) (3111212019) ..... (31103/ 2019) 

(Unaudited) 
(Unaudited) (Unooudlted) (Unaudited) 

(31112/ 2018) 
(.A\OdIt~ 

" 
i i 

Capital, f CCBs i>nd int" 'esl f...e 

''''' 

3i infolcch 

31lnfotech Umlted (CIN: l6712OMHl993Pl(074411) 
Rq:d. off",,: T-. . S.::r 10 6- F!oors. lnterTliltionallnfotech Park. Vashl NaY! Murnbai 400 703 

E~ ifwO$t0tS4t3lolnlot«h.cQrn Wttlsfte: www.,Ji·inlOIt(;luom Td No.:022· 7123 8CUI 
Statement of Standlolone Unaudited Flnand al Results tot the qWlrtet "nod nine months ended December 31. 2019 

Pre.:"dlng 3 Yur10 O"te 
Yu,toOale 

Fl. url.'$ fot 
3 months - "" I 

f1. ures tot 
-,.~ ....... ....... """ ....... """""' ""od ....... 

(31/1212019) 
(30/09/2019) (3111212019) ..... (31103/ 2019) 

(Unaudited) 
(Unaudited) (Unooudlted) (Unaudited) 

(31112/ 2018) 
(.A\OdIt~ 

" 
i i 

Capital, f CCBs i>nd int" 'esl f...e 

''''' 



1 The stand~1one f1n~nclal results of the CO!I"I9'ny for me qu~rter"""; ~ioe months ended December 31. 2019 have been reviewed by the Audit Committee and approved by the S~rd 01 Directors at its 
meeting held on Februaoy 7. 2020. 

2 As required under 100 AS 109. there ~ been a net ~tion3l income/e~pe~se (notionoal) on filWlclallnstrume~ts: viz. Preference shMes: Fcess: intefHt free debts and Investment In Preference Stlares. 
which tia'! been shown ;H a separate ~ne item: viz. {Item no. Vlll)i~ the Ponandal Results. 

3 During the qU<lrte<. the following ''-Ies ~ In the subsldl.vles of the e~y' 
•. On November t . 2019. the Company sold Its 74" stake held in Locuz Ente<prise Solutions Limited to LeGe Chrom COMIJINb\e$ LLP. LeGe BioAna/vtie Solutions tlP. Fi"t Saurce LaboratOl'Y Solutions 
LLP. Mrs. ~m Wadhi. Mr. Vojay KUlNr Wadhl and Mr. Uttam Kumar MJjlltl'ldar for an Ill8regate considera tion of INR 23 Crates. 

b. 3i Infotech (Canada) Inc was incorporated as I w~Iy'owned step·down subsidiary in the province of British Columbia. Clnada on NOVi!mber 26. 2019 to up the business O\IportunitiH and to cater to the 
customers In that reRlon. 
c. On November 28. 2019. the Reaistrar of Companies. Mumbal. Ministry of Corporate AHairs. vide its Notice In Form No. STK·7 dated November 28. 2019. struck off IFRS Cloud Solutions Limited (ON: 
U74999MH2011FLe21S259) •• stet)-Oown subsidiary of the Companv. from the ReRiste.- of Companies pUrsUMIt toan application filed by this subsidiMv on AURust 9. 2018. 

4 Effective AprU 1. 2019. the Cotr\p;Iny has mpted Ind AS 116. The comparative Information is not resuted In the consolidated fon.anclal result$. The adoption of this standard does not have any INterial 
imp;Kt to the sund.Klne financial results of the~. 

5 P!fIures for the preyious period have been f<!!II'OUPed/rul'Tanged wMreY<!!f necessary to conform to the presenUtion 01 the cu"",nt period. 

6 The results for the qUMtef and nine months ended Oecembef 31. 2019 are • ...ailable on the Bombay Stock Exchange website (www.~ndW:omJ. NatioNl Stock Ex<:har1ee website (www.Meindia.com);ond 
on tile CotnpJ.ny's website (www.3Hnfotech.com). 
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