














| 53
)
3i Infotech
3j Infotech Limited (CIN: L67120MH1993PLC074411)
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Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2019

(Rupees in Lakhs)

Preceding 3 Corresponding Year to Date Ye_ar foxClate Figures for
3 months figures for
months 3 months ended in|figures for current : previous year
ended previous period
Particulars (31/12/2019) ended the previous year |  period ended ended ended
(Unaudited) (30/09/2019) (31/12/2018) (31/12/2019) (31/12/2018) (31/03/2019)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
a_|IT Solutions 27,260 28,143 29,377 82,061 78,227 106,726
b |Transaction Services 1,474 1472 1,277 4,300 3,988 5,449
Total Net Sales/Income From Operations (a+b) 28,734 29,615 30,654 86,361 82,215 112,175
2 |Segment Results
a_|IT Solutions 7.840 7.373 7,153 21,500 19,637 27,700
b |Transaction Services 298 273 273 929 1,035 1,550
Total 8,138 7,646 7426 22429 20,672 29,250
Less:
(i) _|Operating, Selling and Other exp es 3,631 3.047 3,530 10,183 10,563 14,297
(i) |Finance cost (including unwinding of discount under Ind AS 109) (See Note 2) 2,263 2,270 2,140 6,827 6,397 8,423
{iii) |Depreciation & Amortization 574 550 211 1,653 624 211
{iv)_|Foreign Exchange loss/(gain) (57) 93 (109) 155 430 513
Add:
{v) |Un-allocable income 1,389 241 516 1,805 1,419 2,105
Total Profit Before Tax and Exceptional items 3,116 1,927 2,170 5416 4,077 7,911

The 3i Infotech Group (the "Group”) undertakes sale of ‘IT solutions' {software products & services, software development, consulting and IT infrastructure services) and 'Transaction services' (IT enabled
services).These businesses have been considered as "Primary segments”. The segment results have been arrived at before allocating certain expenses which are un-allocable in nature and are disclosed as "Selling
and other expenses”. Considering the nature of the Group's businesses, the assets and liabilities cannot be identified with any specific business segment and hence, the figures for capital employed have not been

disclosed.
Motes:
1 The consolidated financial results of the Company for the quarter and nine rmonths ended December 31, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on February 7, 2020,
2 As required under Ind AS 109, there has been an additional charge of interest (notional} on financial instruments, viz. Preference shares; FCCBs and interest free debts, which has been shown as a separate
line item; viz. {Item no. VIII) in the Financial Results.
3 During the quarter, the following changes happened in the subsidiaries of the Company:
a. On November 1, 2019, the Company sold its 74% stake held in Locuz Enterprise Solutions Limited to LCGC Chrom Consumables LLP, LCGC BioAnalytic Solutions LLP, First Source Laboratory Solutions
LLP, Mrs. Poonam Wadhi, Mr. Vijay Kumar Wadhi and Mr. Uttam Kumar Majumdar for an aggregate consideration of INR 23 crores. .
b. 3i Infotech (Canada) Inc was incorporated as a wholly-owned step-down subsidiary in the province of British Columbia, Canada on November 26, 2019 to tap the business opportunities and to cater to the
customers in that region.
<. On November 28, 2019, the Registrar of Companies, Mumbai, Ministry of Corporate Affairs, vide its Notice in Form No. STK-7 dated November 28, 2019, struck off IFRS Cloud Solutions Limited (CIN:
U74999MH2011FLC215259), a step-down subsidiary of the Company, from the Register of Companies pursuant to an application filed by this subsidiary on August 9, 2018.
4  Effective April 1, 2019, the Company has adopted Ind AS 116. The comparative information is not restated in the consolidated financial results. The adoption of this standard does not have any material
impact to the consolidated financial results of the Company. '
5  Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period.
6 The results for the quarter and nine months ended December 31, 2019 are available on the Bombay Stock Exchange website (www.bseindia.com), Mational Stock Exchange website {www.nseindia.com) and

on the Company’s website (www.3i-infotech.com).
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7  The disclosure in respect of standalone financials are as under - Rupees in Lakhs
3 Preceding 3 Corresponding Year to Date Yt?ar Dwe Figures for
months th 3 the ended | P figures for Z
ended months months en n| figures for current previous period previous year
Particulars (31/12/2019) ended the previous year | period ended ndai ended
(Unaudited) (30/09/2019) (31/12/2018) (31/12/2019) (31/12/2018) (31/03/2019)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Net Sales/Income from Operations 9,160 8,098 7.427 24,679 20,864 28,393
Profit / (Loss) before unwinding of discount under Ind AS 109 and Tax 3,530 3,347 11,474 7,212 24210 26,912
Profit / (Loss) Before Tax 3.000 2,816 11,025 5,614 22,839 25,085
Profit {Loss) for the period 3,000 2,816 11,025 5,614 22,839 25,085
Total comprehensive income for the period 2,939 2,623 11,027 5423 22,847 25,225
By order of the Board
for 3i Infotech Limited

Mavi Mumbal
February 07, 2020
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Regd. office: Tower # 5, 3" to 6™ Floors, International Infotech Park, Vashi, Navi Mumbai 400 703
Email: investors@3i-infotech.com Website: www.3i-infotech.com Tel No.:022-7123 8000
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2019
(Rupees in Lakhs)|
3 Preceding 3 Corresponding Year to Date Yarto bate Figures for
months 2 figures for
months 3 months ended in| figures for current previous year
Particulars ended ended the previous year eriod ended previous period ended
(31/12/2019) E L4 i ended
(Unaudited) (30/09/2019) (31/12/2018) (31/12/2019) (31/12/2018) t31!03{2019]
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
| {Revenue from Operations 9,160 8,098 7.427 24,679 20,864 28,393
" Other Income (excluding unwinding of discount under Ind AS 109 on Fair Valuation of
Investment in Preference Shares) (See Note 2) 519 223 13,156 1,060 14274 14,976
Total Income (I1+11) = Il 9.679 8,322 20,583 25,739 35,139 43,369
IV _|Expenses
(a} |Employee benefits expense 3,520 3,029 2,167 10,048 6,772 8.863
{b) |Cost of third party products and services 1,16% 945 834 3,255 2,343 2,501
© Finance costs (excluding unwinding of discount under Ind AS 109 on Fair Valuation of
Preference share Capital, FCCBs and Interest free debts) (See Note 2) 1,109 1,118 1,087 3,370 3,283 4217
(d) |Depreciation and amortization expense 434 406 170 1,229 504 682
| (e} [Other expenses 1,475 1,052 1,075 3,173 3,566 4,961
Total Expenses (IV) 7,707 6,550 5,333 21,075 16,468 21,624
V_|Profit / (Loss) before Forex loss / (galn) and Tax (Ill-IV} 1,972 1,772 15,250 4,664 18,671 21,745
VI _|Foreign exchange loss/(gain) (1,558) (1,575) 3,776 (2,548) {5,539) {5,167}
VII_|Profit / (Loss) before Tax (V-VI) 3,530 3,347 11,474 7,212 24,210 26,912
Unwinding of discount under Ind AS 109 expenses / (income) (net) on Fair Valuation of
Vil |Investment in Preference Shares, Preference Share Capital, FCCBs and interest free
debts (See Note 2) 530 531 449 1,598 1,371 1,827
IX_|Profit / (Loss) before Tax (VII-VIII} 3,000 2,816 11,025 5,614 22,839 25,085
X |Tax expense - - - - - -
X1_|Profit / (Loss) for the period (IX-X) 3,000 2,816 11,025 5,614 22,839 25,085
Xl _|Other Col hensive Income
A.{i) Other Comprehensive income not to be reclassified to profit and loss (61) {193) 3 (191) 8 140
{ii) Income tax relating to items that will not be reclassified to profit and loss. i } . i i :
Xl _|Total Comprehensive income for the period (XI+XI1} 2,939 2,623 11,027 5423 22,847 25,225
Paid-up equity share capital (Face value of Rs. 10 per share) 161,664 161,664 161,664 161,664 161,664 161.664
Earnings per equity share
Basic & Diluted EPS {on Profit for the period) 0.19 0.17 0.68 0.35 1.41 1.55
The below EPS is calculated on Profit for the period before unwinding of discount
under Ind AS 109 (See Note 2}
Basic & Diluted EPS (on Profit for the period before unwinding of discount under Ind
AS 109) 0.22 0.21 0.71 0.45 1.50 1.67
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The standalone financial results of the Company for the quarter and nine months ended December 31, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on February 7, 2020.
As required under Ind AS 109, there has been a net additional income/expense {notional) on financial instruments; viz. Preference shares ; FCCBs ; interest free debts and Investment in Preference Shares,
which has been shown as a separate line item; viz. (ltem no. VIll} in the Financial Results. '

During the quarter, the following changes happened in the subsidiaries of the Company:

a. On November 1, 2019, the Company sold its 74% stake held in Locuz Enterprise Solutions Limited to LCGC Chrom Consumables LLP, LCGC BioAnalytic Solutions LLP, First Source Laboratory Solutions
LLP, Mrs. Poonam Wadhi, Mr. Vijay Kumar Wadhi and Mr. Uttam Kumar Majumdar for an aggregate consideration of INR 23 crores.

b. 3i Infotech (Canada) Inc was incorporated as a wholly-owned step-down subsidiary in the province of British Columbia, Canada on November 26, 2019 to tap the business opportunities and to cater to the
customers in that region.
¢ On November 28, 2019, the Registrar of Companies, Mumbai, Ministry of Corporate Affairs, vide its Notice in Form No. STK-7 dated November 28, 2019, struck off IFRS Cloud Solutions Limited (CIN:
U74999MH2011FLC215259), a step-down subsidiary of the Company, from the Register of Companies pursuant to an application filed by this subsidiary on August 9, 2018.

Effective April 1, 2019, the Company has adopted Ind AS 116. The comparative information is not restated in the consolidated financial results. The adoption of this standard does not have any material
impact to the standalone financial results of the Company.

Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period.

The results for the quarter and nine months ended December 31, 2019 are available on the Bombay Stock Exchange website [www.bseindia.com), National Stock Exchange website (www.nseindia.com) and
on the Company's website (www.3i-infotech.com).

By order of the Board
for 3i Infotech Limited

Mavi Mumbal
February 07, 2020 tor and Global CEO
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