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INDEPENDENT AUDITORS’ REPORT

To,

The Members of

IFRS Cloud Solutions Limited (Formerly known as 3i Infotech Qutsourcing Services Ltd)
Report on Standalone Financial Statements

We have audited the accompanying standalone financial statements of IFRS Cloud Solutions
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2018, the Statement
of Profit and Loss (including other comprehensive income), Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stlated in Section 134(5) of the
Companies Act, 2013 ("the Act”} with respect to the preparation of these standalcne financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance
with the Indian Acceounting Standards (Ind AS) prescribed under Section 133 of the Act, read with
the Companies (Indian Accounting Standard) Rules 2015, as amended, and other accounting
principles generally accepted in India.

This respensibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our respensibility is to express an opinion on these standalone financial statements based on our
audit.

We have {aken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under and the Order issued under section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the
itor's judgment, including the assessment of the risks of material misstatement of the
alone financial statements, whether due to fraud or error. In making, those risk assessments,
ditor considers internal financial contrel relevant to the Company's preparation of the
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standalone financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the standalene financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position of the Company as at March 31,
2018, and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date

Repoit on Cther Legal and Regulatory Requirements

1. During the year, no business activities was carried out and therefore nene cf the clauses of
companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central Government
of Indiz in terms of sub section (11) of section 143 of the Act applicable.

2. As required by Section 143(3) of the Act, we report that;

{2) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

{b) In our opinicn, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

{c) The Balance Sheet, Statement of Profit and Loss (including other comprehensive
income) ,the Statement Cash Flow and Statement of Changes in Equity dealt will) by
this Report are in agreement with the books of account;

(d} In our opinion, the aforesaid standalone financial stztements coniply with the Indian
Accounting Standards prescribed under Section 133 of the Act;

{e) On the basis of the written representations received from the directors as on 31%
March, 2018 taken on record by the Board of Directors, none of the drrectors is
disqualified as on 31% March, 2018, from being appointed as a director in terms of
Section 164(2) of the Act.

(f) During the year, no business activities was carried out and therefore with respect lo the
adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls have been adequate oniy to the extent of
preparation of financial statements.

(g) In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to olher matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies {Audit and Auditors)
Rules,2014:

1. The Company has disclosed the impact of pending litigations nn its financial
position in its standalone financial statements.

The Company has made provision, as required under the applicable faw or
accounting standard, for material foreseeable Icsses if any, on long term contragls.




ii. There has been no delay in transferring amounts which were required
transferred to the Investor Education and Protection Fund by the Company.

For GMIJ & Coxmnmy
Chartered Accountants
Firm Reglstranon No: 103429W
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S. Ma}l‘;eshwari
Partner
Membership No. 38755

Place: Navi Mumbai
Date: April 20, 2018
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IFRS CLOUD SOLUTIONS LIMITED
BALANCE SHEET AS AT MARCH 31, 2018

{Amount in INR) -

Particulars MNotes March 31, 2018 March 31, 2017
ASSETS
Current assets
{a) Financial Assets
(i) Cash and Cash Equivalents 3 - 5,00,000
(ii) Loans 4 5,00,000 -
5,00,000 5,00,000
TOTAL 5,00,000 5,00,000
EQUITY AND LIABILITIES -
Equity
(a) Equity Share capital 5 5,00,000 5,00,000
{b) Gther Equily (76,557) {66,557)
4,23,443 4,33,443
Liabilities
Current Liabilities
(2) Financial Liabilities
(i) Trade Payables 7
Micro, Small and Medium Enterprises - -
Cthers 76,557 66,557
~ TOTAL 5,00,000 5,00,000
Significant Accounting Policies and Notes on Accounts form an integral 1to 16
part of the financial statements. °
As per our report of even date attached For and on behalf of the board
For GMIJ & CO
Chartered Accountants \
F.R.No. 103420W M\

{
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S. M'Iaheshwari
Partner

Place ; Navi Mumbai
Date : April 20,2018

DIN: 05282942

Place : Navi Mumbal
Date : April 20,2018

Mrinal Ghosh
Director
DIN:07232477
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IFRS CLOUD SOLUTIONS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

{Amount In INR)

Particulars

Notes 2017-18 2016-17

REVENUE (1)
EXPENSES

Other expenses
Total Expenses (l1)

Profit/(loss) before tax (I-11)
Tax expense:
Current tax
Adjustment of tax relating to earlier periods

Oeferred tax

Profit/{loss) for the period

8 10,000

26,445

10,000

26,445

{10,000} (26,445)

{10,000) {26,445)

OTHER COMPREHENSIVE INCOME
Other Comprehensive income for the year, net of tax

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX

(10,000)

(26,445)

Earnings per share for profit from continuing operations attributable to
equity shareholders

Basic EPS

Dilluted EPS

(0.20}
{0.20)

(0.53)
(0.53)

Significant Accounting Policies and Notes on Accounts form an integral
part of the financial statements.

As per our report of even date attached

For GMJ & CO
Chartered Accountants
F.R.No. 103429W

* CMUMBAJ

‘*:"i'-f-—hl o
al FRN No.

f
S. Maheshwari
Partner
M.No.: 38755

Place : Navi Mumbal
Date : April 20,2018

1to 16

For and on behaif of the board

Mrinal Ghosh
Director
DIN: 09282942 DIN:07232477

Place : Navi Mumbai
Date : April 20,2018
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IFRS CLOUD SOLUTIONS LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2018

|{Amount in INR}

Particulars

2017-18 2016-17

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before tax

Change In operating assets and liabflities:
Incrase(decrease) in trade payables
(Incraasza) i other fifancial asseis

{10,000} {26,445)

10,000 26,445
{5,00,000]

Cash generated from operations

{5,00,000)

Less: Incomie taxes paid

Net cash inflow from operating activities

|5,00,000)

CASH FLOWS FROM INVESTING ACTIVITIES:
Payment for acquisition of subsidiary, net of cash acquired
Payments for property, plant and equipgment
Interest received

Net cash outflow from investing activitias

CASH FLOWS FROM FINANCING ACTIVITIES:
Procaeds from issues of shares
Dwidend distnibution tax paid

Net cash inflow {outflow) from Anancing activities

Ne! increase (decreasa) in cash and cash pguivalents
Cash and Casn Equivalents at the Beginning ol the financial year

{%.00,000) -
5,00,000 5,00,000

Cash and Cash Equivalents at end of the year

500,000

Notes :

1. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Ind AS 7 on "Statement of Cash Flows" notified

by Lthe Companies Act, 2013.

Significant Accounting Policles and Notes on Accounts form an Integral part of the 1o 16

financial statements.

As per our report of even date attached

For GMI & CO
Chartered Accountants
F.R.No. 103429W

[ .
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5. K;'Iaheshwarl
Partner
M.No.: 38755

Place : Navi Mumbal
Date : April 20,2018

Far and on behalf of the board

| | W

-
o <

A\

[}
admanshibdn lyer Mrinal Ghosh
Directar, Director
DIN; 05382942 DIN:07232477

Place : Navi Mumbai
Date : April 20,2013
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IFRS CLOUD SOLUTIONS LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2018

Equity Share Capital

{Amount in INR}

Particulars

Balance at the
Beginning of the

Changes in Equity
share capital during

Balance at the end of
the period

period the year
March 31, 2017
Nurmbers - -
Amicunt 5,00,000 - 5,00,000
March 31, 2018
M biares 50,000 - 50,000
Amount 5,00,000 - 5,00,000
Other Equity
{Amount in INR)
Particulars Retained Earnings Total
As at April 1, 2016 |40,112) (40,112}
Loss for the year (26,445) (26,445)
Other comprehensive income - -
Total comprehensive income for the year (66,557) {66,557)
As at March 31, 2017 {66,557) {66,557)
Loss for the year {10,000) {10.000)
Uther comprehensive income - -
Total comprehensive income for the year (76,557) {76,557)
As at March 31, 2018 {76,557) {76,557}
Significant Accounting Policies and Notes on Accounts form an integral part of the financial 1to16
statements.
As per our report of even date attached For and on behalf of the board
For GM) & CO
Chartered Accountants L
.""Ir \
F.R.No. 103429W If '\
5 . | N
. . \ L
41——\“\_ \__, i
\ g
s. Maheshwari Mrinal Ghosh
Partner Director
M.Ng.: 38755 DiN: 05252942 DiN:07232477

Place : Navi Mumbai
Date : April 20,2018

Place : Navi Mumbai
Date : April 20,2018
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IFRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Corporate Information

IFRS Cloud Solutions Limited [referred to as “the Company”) is a Global Information Technolegy Company commitied 1o Empowering Business
Transformation. The Company 1s principally engaged in the provision of Consultancy services relating to software solutions/ products,
Information Technology {IT) and IT enabled services.

The registered office of the Company is located at 3rd to 6th Floors Tower No 5, International Infotech Park, Vashi, Navi Mumbaj - 400703,.

The financial statements for the year ended March 31, 2018 were approved by the Board of Directors and authorlsed for issue on April 20, 2018.

Significant Accounting Policies

Statement of compliance

These standalone financial statements have heen prepared in accordance with the Indian Accounting Standards {referred to as "Ind AS”)
prescribed under Section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting Standards) Rules as amended from time to
time

Basis of preparation

These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair
values al the end of each reporting period, as explained in the accounting policies below. Historicai cost is generally based on the fair value of the
consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a llability
im ap orderiy transaction between market participants at the measurement date.

Use of estimates and judgments

Ihe preparauon of these financial statements in conformity with the recognition and measurement principles of ind AS requires the
managermant of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosures relating
1o canhingent hahbilibies as at the date of the financiat statements and the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and future periods are affected.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts
of assets and liahilities within the next financial year, are in respect of impairment of investments, useful lives of property, plant and equipment,
valuation of deferred tax assets, provisions and contingent liabilities.

(i)  Valuation of deferred tax assets
ine Company reviews the carrying amount of deferred tax assets at the end of each reporting period.

(i} Provisions and Contingent liabilities
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made, Provisions (excluding retirement
benefits and compensated absences) are not discounted to its present value and are determined based on best estimate required to settle
the ohligation at the Balance sheel date. These are reviewed at each Balance sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are not recognised in the financial statements. A contingent asset in neither recggnised nor disclosed in the financial
statements.
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IFRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

d} Revenue Recognition

(i}  Revenue from IT solutions
The Cormnpany earns revenue from IT solutions comprises of revenue from the sate of software products, providing IT services and sale of
hardware and third party software.
Revenue from Software Products is recognized on defivery/installation, as per the predetermined/laid down policy across all geographies or
a lower amount as considered approgriate in terms of the contract. Maintenance revenue in respect of products is deferred and recognized
ratably over the period of the undertying maintenance agreement,

Revenue from IT Services is recognized either on ime and material basis or fixed price basis or based on certain measurable criteria as per
relevant contracts. Revenue on Time and Material Contracts is recognized as and when services are performed. Revenue on Fixed-Price
Contracts is recognized on the percentage of completion method. Provisions for estimated losses, if any, on such uncompleted contracts
are recorded in the period in which such losses become probable based on the current estimates.

Revenue from Supply of Hardware/Other Material and Sale of Third Party Software License/Term License/Other Materiats incidental to the
afaresaid services is recognized based on dellvery/installation, as the case may be. Recovery of incidental expenses is added to respective

FEVENURE.

(i) Revenue from Transaction Services:
Revenue from transaction services and other service contracts is recognized based on transacuons processed or manpawer deployed.

e] Interest / Dividend Income
Diwvidend income is recorded when the right to receive payment Is established. Interest income is recognised using the effective interest method.

f]  Costrecognition
{osts and expenses are recognised when incurred and have been classified according to their nature.

Fhe costs of the Company are broadly categorised in employee benefit expenses, cost of third party products and services, finance costs
depreciation and amortisation and other expenses. Employee benefit expenses inctlude employee compensation, allowances paid, contribution
1o warlous funds and staff welfare expenses, Cost of third party products and services mainly include purchase of software licenses and products
Jees to external consultants .cost of running its facilities, cost of equipment and other operating expenses. Finance cost includes interest and
cther borrowing cost. Other expenses 1s an aggregation of costs which are individually not material such as commission and brokerage, printing
and stationery ,communication, repairs and maintenance etc.

g} Income taxes
Current income taxes
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and lax laws used to compute the amount are thase that are enacted or substantively enacted, at the reporting date in the countries where
the Company operates and generates taxable income.

Current income tax relating to stems recogmsed outside profit or loss 1s recognised outside profit or loss (either in other comprehensive income
or in equity) Current tax items are recognised in correlation to the underlying transaction either in QCt or directly in equity. Management
penodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Advance taxes and provisions for current income taxes are presented in the Balance sheet after off-setting advance tax paid and income tax
provision arising in the same tax jurisdiction and where the relevant tax paying units intends to settle the asset and liability on a net basis.

Deferred income taxes

Ceferred income tax is recognised using the Balance sheet approach, Deferred income tax assets and liabilities are recognised for deductible and
taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount, except when the deferred income
tax arises from the initial recognition of an asset or liability In a transaction that is not a business combination and affects neither accounting nor
taxable profit or loss at the time of the transaction.
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IFRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Deferred income tax asset are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.

fe carrying amourtt of deferred income tax assets is reviewed at each reporting date and reduced 1o the extent that it is no fonger probable that
sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.
[elerred tax assets and liabilities are measured using substantlvely enacted tax rates expected to apply to taxable income in the years in which
tne temporary differences are expected to be received or settled.
{referred tax assets and liabilities are offset when they relate to income taxes levied by the same 1axation authority and the relevant entity
ntends to settle its current tax assets and liabllities on a net basis.

Ceferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future economic
benefits in the form of availability of set off against future economic tax liabliity. Accordingly, MAT is recognised as deferred tax asset in the
Halance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with the asset will be
reahsed,

The Company recognises interest levied and penalties related to income tax assessments in finance costs.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabllity or equity instrument of another

entity

(iy Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to
an insignificant risk of change in value and having originat maturities of three months or less from the date of purchase, to be cash
gnuivalents, Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawat and usage.

{in} Financial assets
Initial recognition and measurement
all hinancial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade
date, i.e., the date that the Company commits 10 purchase or sell the asset.

Subsequent measurement
For purposes of subsegquent measurement, financial assets are classified in four categories:

Debt instruments at amortised cost

A ‘debt instrument’ 1s measured at the amortised cost if both the following conditions are met.

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPF) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit
or loss. This category generally applies to trade and other receivables.

Debt instrument at FYTOCI
A ‘debt instrument’ is classified as at the FVTOCH if both of the foltowing critera are met:
{a) The cbjective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

[b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FYTQOC! category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in the other comprehensive income (OCI). However, the group recognizes interest income, impairment losses &
reversals and foreign exchange gain or loss In the P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCl is
reclassified from the equity to P&L. Interest earned whilst holding FYTCCI debt instrument is reported as interest income using the EIR
method
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IFRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Debt Instrument at FVTPL
FWTFL s a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOCI, 1s classified as at FYTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or F¥TOC criteria, as at FYTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency {referred 1o as
‘accounting mismatch’}. The Company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L

- Equity investments
All equity investments in scope of Ind AS 109 are measured at falr value. Equity instruments which are held for trading and contingent
consideration recognised by an acquirer in a business combinaticon to which Ind AS103 applies are classified as at FVTPL. For all cther equity
instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in-the fair
value The Company makes such election on an instrument by- instrument basis. The classification 1s made en initial recognition and is
irrevocaole.
If the Company decides to classify an equity instrument as at FYTQOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCL. There 1s no recycling of the amounts from OC) to P&L, even on sale of Investment. However, the Company may
transfer the cumulative gain or loss within equity.

Equity Instruments included within the FYTPL category are measured at fair value with all changes recognized In the P&L,
Interest in subsidiaries, associates and joint ventures are accounted at cost.

Derecognition
A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e.
removed from the Company’s balance sheet} when:

- The rights to receive cash flows from the asset have exgired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows
in full without material detay to a third party under a ‘pass-through’ arrangement; and either {a) the Company has transferred substantially
all the risks and rewards of the asset, or (b} the Company has neither transferred nor retained substantially all the risks and rewards of the
assel, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluaies if and to what extent it has retained the risks and rewards of ownersh:p, When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the
transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also recognises an assoclated llability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and oblgations that the Company has
retained.

Continuing involvernent that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets
The Company assesses on a forward locking basis the expected credit losses associated with its assets carried at amertised cost and FVOCI
debt instruments. The impairment methedology applied depends on whether there has been a significant Increase in credit risk.

For trade receivables only, the Company applies the simptified approach permitted by Ind AS 109 Financial Instruments, which requires
expecied lifetime losses 1o be recognised from initial recognition of the recevables.
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o IFRS CLOUD SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

(i)

Financial liabillties

initial recognition and measurement

Financial liabliities are classified, at initlal recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments In an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction ¢osts.

The Company’s financial liabilities Include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee
contracts and derivative financial instruments.

Subseguent measurement
The measurement of financial labilities depends on their classification, as described below:

Financial Liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at fair value through profit or loss. Financlal liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. This category atso includes derivative financial instruments entered into by the Company that are
nol desiphated 2s hedging instruments in hedge relationships as defined by Ind AS 106. Separated embedded derivatives are also classlfied
as held for trading unless they are designated as effective hedging instruments,

Gains or losses on habilities held for trading are recognised in the proflt or loss.

Financial liabilities designated upon imibial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in Ind A5 109 are satisfied. For liabilities designated as FvIPL, fair value galns/ losses attributable 1o
changes in own credls risk are recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may
transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or
loss. The Company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings
Afrer initial recognition, interest-bearing loans and borrowings are subseguently measured at amortised cost using the EIR method. Gains
and losses are recognised in profit or loss when the liabilities are derecognised as weli as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement ofiyrofit and loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a
loss il incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognised initially as a llability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.
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IFRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

{vi) Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition, After initial recognition, no reclassification Is
made for financial assets which are equity instruments and financtal liabllities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets, Changes to the business model are
expected to be infrequent. The Company's senior management determines change in the business model as a result of external or internal
changes which are significant to the Company’s operations. Such changes are evident to external parties. A change in the business model
occurs when the Company either begins or ceases 1o perform an activity that is significant to its operations. If the Company reclassifies
financlal assets, it apphies the reclassification prospectively from the reclassification date which is the first day of the immediately next
reparting period following the change in business model. The Company does not restate any previously recognised gains, losses {including
imgairment gains or losses) or interest.

{v) Offsetting of financial instruments
Financial assets and financial liabtlities are offset and the net amount is reported in the halance sheet if there is a currently enforceable
legal right to offset the recogrised amounts and there is an Intention to 1ttle on a net basis, 1o realise the assets and settle the liabitities

simultaneousty.

lrn'pairment

{il  Financial assets (other than at fair value)
The Company assesses at each date of Balance sheet whether a financial asset or a group of financial assets is impalred. Ind AS 108 requires
expected credit losses 1o be measured through a loss allowance. The Company recognises lifetime expected losses for all contract assets
and/or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month expected credit [osses or at an amount equal to the life time expected credit losses if the
credit risk or the financial asset has increased significantly since initial recognition,

{ii) Non-financial assets
Tangible and intangible assets
Property, plant and equipment and intanglble assets within finite life are evaluated for recoverahility whenever there is any Indication that
therr carrying amounts may not be recoverable. if any such indication exists, the recoverable amount (l.e. higher of the fair value less cost
to sell and the value-in-use] is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which
the asset belongs

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset {or CGU) is
reduced to its recoverable amount. An impairment loss is recognised in the statement of profit and loss.

Employee benefits

i}  Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service are recognised in respect of employees’ services up to the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit ebligations in the balance sheet.

[iiy Other long-term employee benefit obligations
The liabllities for earned leave and sick leave are no! expected to be settled wholly within 12 months after the end of the period in which
the emplayees render the related service. They are therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reposting period using the projected unit credit method. The benefits are
discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.
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IFRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

(i) Post-employment obligations
The Company operates the following post-employment schemes:
{a) defined benefit plans such as gratuity; and
{b) defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit pension and gratuity plans is the present value of the
defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated
annually by actuaries using the prolected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the
related obfigation. The benefits which are denomunated in currency other than INR, the cash flows are discounted using market yields
determined by reference to high-quality corporate bonds that are denominated in the currency in which the benefits will be paid, and that
have terms approximating to the terms of the related obtigation.

The net interest cost Is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of
plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arlsing from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changes in equity and
in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately
in profit or loss as past service cost.

Defined contribution plans

1he Company pays prowvident fund contributions to publicly administered provident funds as per local regulations. The Company has no
further payment obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and
the contributions are recognised as employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the
extent that a cash refund or a reduction in the future payments is available.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company pricr 1o the end of financlal year which are unpaid. Trade
and other payables are presented as current liabifities unless payment Is not due within 12 months after the reporting period. They are
recognised Initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Provisions

General

Prowvisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
auttiow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
(e oiligabion. When the Company expects sormne or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement 1s virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the ume value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks speciiic to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Warranty provisions
Provisions for warranty-related costs are recognised when the product is sold or service provided to the customer. Initial recognition Is based on
historical experience. The initial estimate of warranty-related costs is revised annually.

Contingent liabilities recognised in a business combination

A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently, it 1s measured at the higher of the
amount that would be recognised in accordance with the reaquirements for provisions above or the amount initially recognised less, when
appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition.
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IFRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

n) Earnings per share
[i}  Basic earnings per share
Basic earnings per share is calculated by dividing:
the profit attributable to owners of the Company
- by the weighted average number of eguity shares outstanding during the financial year, adjusted for bonus elements in
equily shares issued during the year and excluding treasury shares

{ii) Diluted earnings per share
Dhiuted earnings per share adjusts the figures used in the determination of basic earnings per share 10 take inte account;
- the after income tax effect of interest and other financing costs associated with dilutive potential equity

- the weighted average number of additionai equity shares that would have been cutstanding assuming the conversion of
all dilutive potential equity shares.

o) Current/non current classification
[he Company presents assets and ltabillties in the balance sheet based on current/ non-current classification. An asset is treated as current when
s
Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held pnimarily for the purpose of trading
L spected to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
penod
All other assets are classified as non-current.
A liability is current when:
- It 15 expected to be settled in normal operating cycle
-1t Is held primarily for the purpose of trading
- Itus due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve maonths after the reporting period

The Company classifies all other liabillties as non-current.

Deferred Lax assets and liabilities are classified as non-current assets and llabilities.

Ihe operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

p) Cash Flow Statement
Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a nen-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income ar expenses associated with investing or financing
cash fiows, The cash flows fror operating, investing and financing activities of the company are segregated.

g} Going Concern f
The Company has reported a loss for the current year and its net worth as at March 31, 2018 is negative. 3i Infatech Limited, the Ultimate
Holding Company continues to be commitied to provide the financial suppont to the Company and is in process of evatuating various
optionsfalternatives for revivalfrestructuring of the Company. Hence, these financial statements of the Company have been prepared on geing
concern basis

r} Rounding of amounts
All amounts disclosed in the financial statemenis and notes have been rounded off 1o the nearest rupee as per the requirement of Schedule |11,
unless otherwise stated
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IFRS CLOUD SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

[3. CASH AND CASH EQUIVALENTS

(Amount in INR)

\_ Particulars

)

March 31, 2018

March 31, 2017

| Balances with hanks:

On current accounts - 5,00,000
0 Total - 5,00,000
4. FINANCIAL ASSETS |
(Amount in INR)
Particulars March 31, 2018 March 31, 2017
Current
Unsecured, considered good unless otherwise stated
Loans to Related Parties {Refer note no 10) 5,00,000 -
Total 5,00,000 -
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= IFRS CLOUD SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

[5. SHARE CaPITAL

i. Authorised Share Capital

{Amount in INR)

Equity Share {INR 10 Each)

Number Amount
-~ | At April 1, 2016 50,000 5,00,000
Increasef(decrease) during the year
- | At March 31, 2017 50,000 5,00,000
nicrdase/(decrease) during the year
At March 31, 2018 50,000 5,00,000

Juning the year ended March 31, 2018, the authorised share capital remains unchanged.

Terms/nghts attached to equity shares

Ihe Company has only one class of equity shares having a par value of INR 10 each, Each shareholder has right to vote in respect of such share, on every
resolution placed before the Company and his voting right on a poll shall be in proportion to his share of the paid up equity capital of the Company. In the
avent of liguidation, the equity shareholders are entitled to receive the remaining assets of the Company after payments of preferential amounts in

propertian to ther shareholding.

ii. Issued Capital
Equity Shares

{Amount in INR)

Number Amount

| Equity shares of INR 10 each issued, subscribed and fully

paid

At April 1, 2016 - 5,00,000
=1 |5sued during the period

At March 31, 2017 50,000 5,00,000
- veued duning the pernod

At March 31, 2018 50,000 5,00,000

iii. Shares heid by holding/ ultimate holding Company and / or their subsidiaries / associates
Out of eguity shares issued by the Company, shares held by its holding Company, ultimate holding Company and their subsidiaries/ associates are as below:

Particulars

March 31, 2018

March 31, 2017

31 infotech Financial Software Inc. (Merged with 31 Infotech
e (1154 ] effective December 31, 2017)

Equity shares 50,000 50,000
v. Details of shareholders holding more than 5% shares in the Company
As at March 31, 2018 As at March 31, 2017
N ft hold
ame of the shareholder Number % holding Number % holding
~ |Equity shares of INR 10/- each fully paid
3. infotech Financial Software Inc. {Merged with 3i Infotech 50,300 100 50,000 100

Ing (US4 effective December 31, 2017)

. v. Aggregate number of equity shares issued as bonus, shares tssued for consideration other than cash and shares bought back during the period of five

years immediately preceding the reporting date are NIL
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IFRS CLOUD SOLUTIONS LIMITED

-NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

6. OTHER EQUITY

J.

i. Reserves and Surplus

{Amount in INR})

Particulars

March 31, 2018

March 31, 2017

Retained Earnings

Total

{76,557}

(66,557)

(76,557)

{66,557)

{a) Retained Earnings

(Amount in INR})

Particulars March 31, 2018 March 31, 2017
Opening balance (66,557) {40,112}
et Profiy/(Loss) for the year {10,000} {26,445)
Closiné halance {76,557) (66,557)
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IFRS CLOUD SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

|7. TRADE PAYABLES

{Amount in INR)

Particulars March 31, 2018 March 31, 2017

Current

[+atfe Payables to Related Parties {Refer note no 10) 16,445 -

I'rade Payables to Others 60,112 66,557
Total i 76,557 66,557
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~ IFRS CLOUD SOLUTIONS LIMITED
- NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

[8. OTHER EXPENSES |

{Amount in INR}
'Particulars 2017-18 2016-17
|
g Legal and professional fees 10,000 26,445
{ 10,000 26,445
TS
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IFRS CLOUD SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

[9. EARNINGS PER SHARE

{Amount in INR)

Particulars 2017-18 2016-17
(a) Basic earnings per share (0.20) (0.53)
(b} Diluted earnings per share (0.20) {0.593)
{c) Reconciliations of earnings used in calculating earnings per share
Basic earnings per share
v Loss attributable to the equity holders of the Company used in calculating basic earnings
per share {10,000) (26,445)
{10,000) (26,445)
Diuted earnings per share
Loss attributable to the equity holders of the Company used in calculating diluted earnings
= DT Share (10,000) (26,445}
{10,000) (26,445)
(d) Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the dengminator in calculating basic
earnifngy per share 50,000 50,000
50,000 50,000
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IFRS CLOUD SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

|10. RELATED PARTY TRANSACTIONS

{i) List of related parties as per the requirements of ind-AS 24 - Related Party Disclosures

MName of Related Party

Nature of Relationship

Country of Incorporation

T Infotech Limited

i Infotech Inc.

Doidoiec  Asia Pacilic Pre Limited

il intotech SDN BHD

tindouech (UK) Lirmited

il infotech (Thailand) Limited

3) miotech Services SDN BHD

{iinfotech (Western Europe) Heldings Limited

1 infetech |'Westarn Europe) Group Limited
Fhyme Syatems Limited

diintotech Holdings Private Limited

Wi infolech Financal Software Inc. {(Merged with 3i
Infaiech ine [USA) etfective December 31, 2017)

31 Inlotech Saudi Arabia LLC

3iinlolech (Africa) Limited

Black Barret Holdings Limited

Sy infotech {Middle East) FZ LLC

3t infotech Consultancy Services Limited
2t intotech BPO Limied

Locus Enterprise Solutions Limited
ffegon inlorech Limted

Pratessinnat Access Seftware Oevelopment Privale
L ntetech (South Africa) (Pty) Limited
|

o

Ultimate Holding Cempany

100% held by 3i Infotech Holdings Private Limited

100% held by Ulumate Helding company

100% held by 3i Infotech Asia Pacific Ple Limited

100% held by Ulumate Holding company

100% held by 3i Infetech Asia Pacific Me Limited

100% held by 3i Infoetech Asia Pacific P1e Limiled

100% held by 3i Infotech (UK} Limited

100% held py 3i Inforech {Western Europe) Holdings Limited
100% held by 31 Infotech (Western Furope) Group Limited
100% held by Ultimate Holding company

100% held by 3i Infotech Holdings Private Limited

100% held by Ultimate Helding company

100% held by 3i Infetech {Middle East) FZ LLC
100% held by 3i Infotech Holdings Private Limited
100% held by 3i infotech Holdings Private Limited
100% held by Ultimate Hotding company

100% held by Ultimate Holding company

74% held by the Ulimate Holding company

100% held by Ultimate Holding company

100% held by Black Barret Holdings Limited

100% held by 31 Infetech Holding Private Limsed
100% heid by Locuz Enterprise Sclutions Limited

India

USA
Singapore
Malaysia
UK
Thastand
Malaysia
UK

UK

UK
Mauritius

usa

Saudi Arabia
Kenya
Cyprus

UAE

India

India

India

Ching

India
Republic of Scuth Africa
USA

Key Managerlal Personnal (KMP) :

Name of Related Party Designation
1. Mr. Padmanabhan lyer Director
2. W Miinal Ghosh Direclor

{ii) Outstanding balances arising from sales/purchases of goods and services

[Amount In INR})

Nature of
Relationship

Name

March 31, 2018 March 31, 2017

Trade Payables

Relatlonship

framforecn Liymited Ultimate Holding 16,445

Company
{ili} Loans to/from related partles (Amount In INR)
Name Nature of Partlculars mMarch 31, 2018 March 31, 2017

Loans to relgted parties

31 Infotech Limited Ultimate Holding
Company

Beginning of the year

Loans advanced 5,00,000
Loan repayments received
Interest charged

Interest received .
€nd of the year 5,00,000

| g
g
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IFRS CLOUD SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

[11. FAIR VALUE MEASUREMENTS

i. Financial Instruments by Category

{Amouant in INR]

Carrying Amount Falr Value
Paruculars
March 31, 2018 | March 31, 2017 | March 31, 2018 | March 31, 2017
FINANCIAL ASSETS
Amortised cost
ash and Cash Equivalenis - 5.00.000 5.00.,000
Tatal 5,00,000 - 5,00,000
FINANCIAL LIABILITIES
Arnortised cost
| Trade Payables 76,557 66,5457 76,557 bE,557
© Total 76,557 86,557 76,557 66,557

hop MifaRFMENT S58Ex
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pd 1hat the far value of cash and cash equivalent and trade payables approximate ther c:

srrying amounts fargely due to the short term maturities of
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IFRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

|12. FINANCIAL RISK MANAGEMENT

he Company |5 pxposed primarnly o oradit liquidity and interest rate risk .which may adversely impact the fair valus of it ficancial ingtruments. The
Company hat o rnk management policy which covers risks associated with the financial assets and Habilities  The risk management policy is approved by
Board ¢l Durectors . The facus of the sk inanagemant committes 4 to assess the unpredictability of the hnandal environment and to mitigate potential
adverie effects on the financial gerformance of the Company.,

1. Market Risk

Market 1isk i the risk that the fair yalue o 1he future cash flows of a financial instrument will fluctuate because of tha change iy market prices . Such changes
in the value of financal instruments may result frorm changies ic the Interest rates credln liquidity and oiher markel changes,

(a} Foreign ¢urrency exchange rate risk
Mg Company has not entered in to foreign cutiency transactions, hence |t 8 Aot exposad to foredgm currency @achange fate 15k

[b}interest rate risk
Tin + empany does not have'borrowings, hence it 1s oL exposed Lo interest rate nsk,

(i) Credlt risk
Credit nisk € the 1k that the counterparty will #ut meet its obligations leading 1o a financial loss. Cindit risk wrises from cash and cash equlvalents,

imwEslrenity carmed @ smortised cost and deposits with banks and financial institutions, as well as credit exposures to customers including outstanding
receivabiley and unbilleo revanues

[1) Credit risk management
- Dther Financial Assets

the Compuny considers the probabliity of aefault upon intial recognition of assel and whether thase has baen 3 ssprificant increase in credit (isk on an
ongoing fages throughout wach reporting period. To assess whether there (s a significant incregse in iedit risk the Compeny compares the nisk of a default
oocurnng on the asset ag at the reportng date with the risk of default as @ the date of inltial recognition It cansiders availuble reasonable and supporuve

lorwar ding tooking Infarmation

A delault on & bnancal ssser owhen the counter

ty fails ¢ wiake contractual payments when they e a5 dedir of default s dete ned by
derangg the busness ¢aoyionment in which antity oparates ang other macra-2Conoimic Factuns
P b Al hick I t g oth

{2) Credit rlsk exposure

- Other Financlal Assets

Thee conrymi winpunt of cash and cash eguivalents and other financial assets represents the maximum Credil exposure. The maximum exposure 10 credit fisk
o INE S00000 [March 31, 2017 INR 500,000, The 12 manths expected credit logs and (fetime espected oredit less on \hese financial assets for the year
ended March 31, 20018 |5 NIl (March 31 2017 (MK Bl)

Poges 210125




IFRS CLOUD SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

{1li) Liquidity risks

Lquidity risk 1#lers to the risk that the Company cannat meat its financial obligations. The obpective of hgquidity risk management i3 o maintain sufficent
|tquadity and ensure that funds are available [ar use as per requirements.
[he Company conssstently generatad sufficent cash flow (rom operations to meer its financlal oblgaticn as and when ey fall due
The tible below provedes detals regdiding the contractual matunities of sigrificant finanoal Tabdities as st

{Amaunt in INR)

March 31,2018 Due In 15t year | Duein 2nd year |Due in 3rd .10 Sth| Due after 5 year Total
year

Non-derivative financlal Habliltles : -
raide and oihen gavables 6557 - To597
_!'utal 76,557 5 - 76,557

jAmount In INR}
March 31,2017 Due in 15t year | Due In 2nd year] Duein 3rdto | Due after § year Total

5th year

Non-derlvative financlal Dabllities : -
Trade and other payables 66 557 - 66,557
Total 66,557 - - 66,557
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-~ |FRS CLOUD SOLUTIONS LIMITED

~ NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

~ [13. CAPITAL MANAGEMENT

For the purpsoe of the Company's capital management, capital includes issued equity capital, convertible preference shares,

share premium and all other equity reserves attributable to the equity holders of the parent. The primary objective of the

Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
-~ requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing

ratio, which is net debt divided by tota! capital plus net debt, The Company includes within debt, trade payables, less cash and
cash equivalents, excluding discontinued operations.

(Amount in INR)

Particulars

March 31, 2018

March 31, 2017

Trade payables
~ |Less: cash and cash equivalents

Net Debt

Equity Share Capital
Other Equity

Total Equity

Capital and net debt

Gearing ratio

76,557 66,557

- {5,00,000)

76,557 (4,33,443)

5,000,000 5,00,000

(76,557) {66,557)

4,23,443 4,33,443
5,00,000 -
15.31 -
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~ |FRS CLOUD SOLUTIONS LIMITED

_NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

[14. INCOME TAX

Considering the probability of avallabiity of future taxable profits In the period in which tax losses expire, deferred tax assets have not

bien recognised in respect of tax lossses carried forward by the Company

Reconcillation of tax expense and accounting profit multiplled by income tax rate for March 31, 2018 and March 31, 2017

{Amount In INR)

— |Particulars

March 31, 2018

March 31, 2017

Lass befare tax from centinuing operations
Loss before tax from discontinuing operations
Accounting profit before Income tax

Enacred tax rate in India

Incame 1ax on accounting profits

= |EHect of

Lows carned forward to next year
\

|Tax at effective income tax rate

(10,000} (26,445}
{10,000) {26,445)
30.90% 30.90%
{3,090) 8,172)
3,090 8,172
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[FRS CLOUD SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

{Amount in INR}
15. DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER MICRQ, SMALL AND MEDIUM ENTERPRISES
DEVELOPMENT ACT, 2006 (MSMED ACT, 2006)

Particulars

Principal amount due to suppliers under MSMED Act, 2006*
Interest accrued and due to suppliers under MSMED Act, on the above amount

March 31, 2018 March 31, 2017

lii.r_f'ment made to suppliers { other than interest ) beyond the appointed day, during
the year

Interest paid to suppliers under MSMED Act, ( other than Section 16 )

~ |Interest paid to suppliers under MSMED Act, ( Section 16 )

Interest due and payable to suppliers under MSMED Act, for payment already made

Interest accrued and remaining unpaid at the end of the year to suppliers under
~ IMSMED Act, 2006

¥ Amount includes due and unpaid of INR Nil {March 31, 2017: INR Nil)

ihe information has been given in respect of such vendors to the extent they could be identified as "Micro and Small™ enterprises
an the basis of information available with the Company.

16, STANDARDS ISSUED BUT NOT YET EFFECTIVE J

Ind AS 115 - Revenue from Contracts with Customers

Ind AS 115 was issued in February 2016 and establishes a five-step model to account for revenue arising from contracts with
custorners. Under Ind A5 115 revenue is recognised at an amount that reflects the consideration to which an entity expects to be
~|entitled in exchange for transferring goods or services to a customer. The new revenue standard will supersede all current'revenue
recognition requirements under Ind A5. This standard will come into force from accounting period commencing on or after April 1,
2018. The Group will adopt the new standard on the required effective date.

For and on behalf of the board A L%

('

= N e
Mrinal Ghosh
Director

105282942 DIN:07232477

Place : Navi Mumbai
= Date : April 20, 2018
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