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Auditor's report on quarterly and year to date Consolidated Financial Results of 
3i Infotech Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 

To 
The Board of Directors of 3i Infetech Limited 

We have audited the accompanying Statement of consolidated financial results of 3i Infotech 
limited (Holding Company), comprising its subsidiaries (together referred to as Mthe Group) 
and a joint venture for the quarter and year ended 31$1 March 2018 and the year to date 
consolidated financial results for the period from 1st April 2017 to 31 March 2018, attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly conso:idated financial 
results are derived figures between the audited figures in respect of the year ended March 31, 
2018 and the published year-to-date figures up to December 31,2017, being the date of the end 
of the third quarter of the current financial year, which were subject to limited review. 

The consolidated financial results for the quarter and year ended March 31, 2018 have been 
prepared on the basis of the consolidated financial results for the nine-month period ended 
December 31,2017, the audited annual consolidated Ind AS financial statements as at and for 
the year ended March 31, 2018, and relevant requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. 
CIR/CFDJFAC/62J2016 dated July 5, 2016, which are the responsibility of the Company's 
management and have been approved by the Board of Directors of the Company. 

Our responsibility is to express an opinion on these consolidated financial results based on our 
audit of such consolidated Ind AS financial statements, which have been prepared in accordance 
with the recognition a.nd measurement principles laid down in lnd AS prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable and 
other accounting principles genera lly accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we comply with ethical requirements and plan and pelforrn the 
audit to obtain reasonable assurance about whether the financial results are free of material 
mis&tatements. An audit includes examining, on test basis, evidence supportir.g the amounts 
disclosed as financial results. An audit also includes assessing the accounting principles used 
and significant estimates made by management. We believe that our audit provides a reasonable 
basis for our audit opinion. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
these consolidated quarterly financial results as well as the consolidated year to date results and 
other financial information of the subsidiaries and joint ventures in other matters paragraph 
below, the statement includes the results of the following entities. 
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Sr. No. Subsidiaries audited by us: 
1 3i Infotech (Middle East) FZ LLC, UAE 
2 3i Infotech Consultancy Services Ltd., India 

Sr. No. Subsidiaries audited by us: 
3 3i Infotech BPO Limited, India 
4 3i Infotech Holdin s Private Ltd .• Mauritius 
5 3i Infotech Inc., USA 
6 3i Infotech Financial Software Inc., USA (merged with 3i lnfotech Inc.) 
7 3i Infotech Asia Pacific Pte. Ltd. Singapore 
8 3i Infolech SDN BHD, Malaysia 
9 3i Infotech (Thailand Ltd. Thailand 
10 Locuz Enterorises Solutions Ltd., India 
11 3i Infotech (UK) Limited 
12 IFRS Cloud Solutions Limited, India 
13 Black Barret Holdin s Ltd., Cyprus 

Subsidiaries not audited 

1 3i Infotech Services SON BHD, Malaysia 
2 3i Infotech Saudi Arabia LLC, Saudi Arabia 
3 Elegon Infotech Ltd., China 
4 Rhyme Systems Limited 
5 3i Infotech (Africa) Ltd. Ken a 
6 3i Infotech (Western Europe Holdings Limited 
7 3i Infotech (Western Eurooe Grouo Limited 
8 Locuz Inc.,USA 
9 3i Infotech South Africa Ptv Limited 

Joint venture not audited 

1 Process Central Limited, Nioeria- Joint Venture 

0) have been presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 
dated July 5. 2016 in this regard ; and 

(ii) gives a true and fair view of the consolidated net profit (financial performance including 
other comprehensive income) and other financial information of the company for the 
quarter and year ended March 31, 2018. 

Emphasis of matter 

We draw attention to Note 3 to the financial results in respect of remuneration paid to the 
Managing Director and Global CEO of the Company which was in excess of the limits prescribed 
ur.der Section 197 of the Act and were subject to the approval of the Central Government for the 
financ!al year 2016-17. 

Our Opinion is not qualified for above matters 

Other Matter 

We did not audit the financial statements of nine subsidiaries and one Joint venture included in 
the consolidated quarterly financial results and consolidated year to date results, whose financial 
statements reflect total assets of Rs. 3,138 lacs as at 31 March, 2018 and Net Assets of Rs. 593 
lacs as at 31 March, 2018 as well as the total revenue Rs. 6,912 lacs for the year ended 
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31 st March, 2018 respectively. The unaudited consolidated financial results also include the 
Group's share of a joint venture company whose unaudited financial statem~nts reflect total 
asset::; of Rs. 0.22 lacs as at 31 March, 2018 and Net Assets of Rs. 0.04 lacs as at 31 March, 
2018 as well as the total revenue Nil for the year ended 31 March, 2018 respectively whose 
financial results have not been audited by us. 

These financial statements and other financial information are unaudited and have been 
furnished to us by the management and our opinion on the consolidated quarterly financial 
results and the year to date results, in so far relates to the amount and disclosure included in 
respect of these subsidiaries and the joint venture is based solely on such unaudited financial 
results and other unaudited financial information. In our opinion and according to information and 
explanations given to us by the Management, these financial statement and financial results are 
not material to the group. 

Place: Mumbai 
Date: April 23, 2018 
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We have audited the accompanying Statement of standalone financial results of 3i Infotech 
Limited (Uthe Company") for the quarter and year ended March 31, 2018, attached herewith, 
be ing suamitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulaticns, 2015, as modified by Circular 
No. CIRlCFD/FAC/6212016 dated July 5, 2016. The quarterly standalone financial results are 
derived figures between the audited figures in respect of the year ended March 31, 2018 and the 
pUblishe:d year-to-date figures up to December 31, 2017, being the date of the end of the !hird 
quarter of the current financial year, which were subject to limited review. 

The standalone financial results for the quarter and year ended March 31, 2018 hDve been 
prepared on the basis of the standalone financial results for the nine-month period ended 
December 31 , 2017, the audited annual standalone Ind AS financial statement~ Cl3 at and for the 
~ear ended March 31 , 2018, and relevant requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by CirculClr No. 
CIRfCFD/FACf62f2016 dated July 5, 2016, which are the responsibility of thtf Company's 
management and have been approved by the Board of Directors of the Company. 

Our responsibility is to express an opinion on these standalone financial results based on QlJr 
review of the st::mdalone financial results for the nine-month period ended December 31 , 2017 
which was prepared in accordance with the recoonition and measurement principles laid down in 
Ir'dian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 201 3 
read with relevant rules issued thereunder and other accounting principles gen~rally accepted in 
India; our audit of the star.dalone financial statements as at Dnd for the yea~ ended March 31 , 
2018; and the relevant requirements of the SEBI Regulatiom •. 

We conducted our audit in accordance with the auditing star.t1ards generally acr:epted in India. 
Those standards require that we comply with ethical requirements and plan and perturm the 
audit to obtain reasonable assurance about whether the finanCial re&ults are free of material 
misstatements. An audit includes examining, on test basis, evidence supporting the amounts 
disclosed as financial results. An audit also includes assessing the accountin9 principles used 
and significant estimates made by managem~nt. We believe that our audit provides a rca30nable 
basis for aUf audit opinion. 

Opinion 

In our opinion and to the best of our infO/mation and according to the explanations given to us, 
these quarterly standalone financial results as well as the year to date results: 
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(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(ii) give a true and fair view of the standalone net profit (financial performance including other 
comprehensive income) and other financial information of the company for the quarter 
ended March 31, 2018 and net Loss (financial performance including other 
comprehensive income) and other financial information of the company for the year 
ended March 31 , 2018. 

Emphasis of matter 

We draw attention to Note 3 to the Financial statement in respect of remuneration paid to to the 
Managing Director and Global CEO of the Company which was in excess of the limits prescribed 
under Section 197 of the Act and were subject to the approval of the Central Government for the 
financial year 2016-17. 

Our Opinion is not qualified for above matters. 

Sa eev Maheshwari 
Partner 
Membership NO.38755 

Place: Mumbai 
Date: April 23, 2018 
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Il~~~~~~~~[~~~:~§~~ ulo of ' IT Solution.' (1Oftware produc\t; .. SfWJloal, $OItware development, cooauHing lind IT lnlra'lrudure IIIrVIces) and 'Tranlaeclon SeMoe, ' 
hll'le been coosldered as "Prln'lllfy segment.". The legment rnults have be&n a rrived at beIor8 allocating CIIl1ain expense. whIeh are un-alloe.ble", ~~'~""" I 
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The QOn.oIidaled linln::ial resut\lI of the Company lor the quarter.-.d )'ear ended Milldl 3\, 2018 '- been reviewed by \he Audit corrmttee and 8pIItlW8d ., ....... ",.. ... " ,. ""I 
moollng hakI on AprM 23, 2018. 

2 ,... reqoked Iftdar h:I AS 109,1here hN been an ad<Wonel charlie 01 r..erest (rdonIII) on 1InancIal~, YIL f>J8Ierenee SI'Iar8f: FCCBI and ware.t Iree debts,..tW:h ..... "' ...... ~I 
allllllparIW .. Item; viz. (llemno. VIII) In the FWtncIal RHUIta. 

3 The t1IIl'IU'W8tIon paid I provided 10 the MIII'IIIgIng Onctor and Global CEO for \hll IinaneIaI)'NI" 2Ot6-17 ..... been approvad by both the IIwnhoIdera 81W111 .. Iend«I ollila Company. 
r9I'IM'Ief8Ilon wei In excess 01 the UmIts prHaflled 1.nd811he emwhIle SectIon 1117 01 the Companlel Act 2013 and wei subject to the approval 01 the Minl5\ry' 01 COrporllIe Mm (MCA), 
IT"lal"lllt:lllment had mede eppllcatlon 10 MeA lor !he neoellary approval, A.lttIough, MCA hal granted approval ooIy for a '*' oIlhe BmOU'II, Ihe ~ Is oIlhe opWon \hat once 
amended Sadlon 1117 oIthll Companlel (AmoncIrnenI) Ad, 2017 Is ootIIIed, Ihe COIl""1pIIIl)' would belli oompIlance with Ihe law. 

4 The IlQUrel 0/ Ihe last qua.1ar allllhe balancing figurn between audited IIglHS fOf tha full f!NIIICI8I Yllar and unaud~ed publlshad )'ear to data IIglHl uplo lhlllhird quartar of IhII f!llIInaal yell". 

5 During the current qUlltl8t", the Compeny- hal attotted 10,004 eql.llty tharet at a pl"leu of RI, IO.5 per I hare "IIOregaling to RI, l ,85 11N1h1 and allotted 530,606 equity aharu at I prlot of RI, I 
per lhare aggregetlno to R •. 5.311akhl lIgainSl converalon of Foreign Currency Convel1lble Bond. (FCCSI). 

6 O..-lng Ihe CjU8r1er ended March 31, 2018, Ihe Company lisued 10 the COR lenderl 280,865,601 equity ihares of RI.l0 e8Ch emountlng 10 RI. 28,067 18kh1 and 474,305,83\ No, .~"" 'I 
CumulatlY$ RedHmebie ptefereno:e .... e. of RI.5 8Kh BrTIOI.fItIng 10 RI. 23,715 lakhl: pwI1.III'IIto Ihe Debt Rut.uetUfing SCh8m8, 

7 OIlIer Income during !he cumN1I year lncIudel Raver ... of ProvIsion u doubtful ad'Vance1 of RI.500 laklta, being no longer required on realization 1henNII'. 
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The standBlorle finaoelal results 01 the Company fOf the quafter and Yllllr &Oded Mareh 31, 2018 have been reviewed by the AuelR COmmittee and appl'O\led by the Board or OlredOl'3 at Hs 
meeting hetd onAprl123. 2018. 

2 As required under Ind AS 109, \here has been a net addillooal income/expanse (notional) on fiNlllClal Inslruments; viz. Pre!erence alwlres; FCCBs; Intelllst free debts and Investman! In 
Prafarenee Shares. which has been shown as a separatll line Itllm; viz. (Hem no. VJII) In the Floanetal Result •. 

3 The remuneratloo paid J ptovk!ed to \he Managing Olrector and Global CEO for \he floanclal year 2016-17 hoa. been a~ed by both \he shareholders as well as land6nl oIthtl Company. this 
remuneration was III excen 0I1he limits prescribed under tha arstwhlle Section 197 01 the Companlas Act 2013 and was subject to the approyat 0I1he Mlnlslfy 01 Corporate AtfBlf3 (MCA). The 
mooagement had mada apptlqltlon to MCA for tha necessary approval. Although. M.CA has granted approval only 'Of a parl of the amount. the manag&ment Is 01 the opinion that once th 
amended 5aetlon 19701 the COmpanies (Amendment) Act, 2017 Is notified, the COmpanywouki be in eompllonee withtha taw. 

4 The ftgures of \he last quar1er ere ilia belanclng "gures ba!wean audited figures for the filii financial year and unaudited published yeer to elete figures upto the IIWd quarlar of \he finanetal year. 

5 During ilia wrrent quatler. the Company has el101ted 10.004 equ~y sharas at e price 01 Rs.16.5 per ahare aggregatIng to RI. 1.65 takha and allotted 530.606 equity ahare, at 11 price of RI. 12.5 
par mare eg\lf89atlng to RI. 5.311akha against conversion of Foreign CUITtlJlC)' Converllbla Bonds (FCCBs). 

6 Durtng the quartaf encIad March 31, 2018, \he Company Issued to the COR tenders 260.685,601 equity shoares of Rs.l0 each amounting 10 RI. 28,067Iakhs (I00;I474.305.631 Non oorwerllble 
Cu~lative Redeemable preferanca aharas of RS.5 each amounting to RI. 23,715Iakll.: pI.Irsuant to tha Cabt Restrucl .... lng Scheme. 

1 Other Expanses durtng the ctJrran\ year inclueles Impairment of Equity component of Investment 01 RI. 15.229Iaklls: msen on Fair Valuatton of Redeemable Convertible Preference Shares 0131 
Inf(lteeh Holdings Private limited, Mauritius. 

8 Other Incoma during \he current yellr Includes Reversal or Provision fOf doubtful edVllncel of Rs.500 Isklls, being no Iongar required on reallutlon 1h8feoI. 
9 FIg .... es 'Of the previous peflod have ooen regroupedlrallmlnged wherever necessary to conlorm to \he presentatton of the ctJlTtlnl period. 
10 Tho resuHs for the quarlar and year ended March 31, 2018 are avallabla on the Bombay Stock Exchange websIte (wYffl.bselndle.com). National Stock Exchangtl website (www.nselndla.eom) 

and on the Company's wabshe (wNw.31-1nf01eeh.eom). 

Navi Mumbal 
April 23, 2016 

,,,,, 

By order of th Board 
~~==~.,t'-" for 31 lnfol&eh LImited 




