31 INFOTECH FINANCIAL SOFTWARE INC
BALANCE SHEET AS AT MARCH 31, 2017

(Amount in INR)

Particulars Notes March 31, 2017 March 31, 2016 April 1, 2015
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 4 13,002 24,602 -
(d) Goodwill 5 5 - 57,917,987
(e) Other Intangible Assets 5 462,820 - -
(f) Financial Assets
(i) Investments 6 607,317 607,317 607,317
1,083,139 631,919 58,525,303
Current assets
(a) Financial Assets
(i) Trade Receivables 7 1,553,759,509 1,589,160,243 1,502,280,497
(iii) Cash and Cash Equivalents 8 4,504,315 1,941,221 1,931,847
(d) Other Current Assets 9 289,920 413,659 56
1,558,553,744 1,591,515,123 1,504,212,400
TOTAL 1,559,636,883 1,592,147,042 1,562,737,703
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 11 12,555,632 12,555,632 12,555,632
(b) Other Equity 12 (1,225,059,293) (1,044,054,232) (768,722,186)
(1,212,503,661) (1,031,498,600) (756,166,554)
Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 13 2,712,482,378 2,576,856,868 2,267,200,757
2,712,482,378 2,576,856,868 2,267,200,757
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 15
Micro, Small and Medium Enterprises - - -
Others 29,366,703 13,301,850 15,374,404
(ii) Other Financial Liabilities 14 5,452,234 5,096,725 5,559,678
(b) Other Current Liabilities 16 24,839,229 27,861,210 26,460,854
(d) Current Tax Liabilities (Net) 17 - 528,989 4,308,565
59,658,166 46,788,774 51,703,501
TOTAL 1,559,636,883 1,592,147,042 1,562,737,703
Significant Accounting Policies and Notes forming part of the 1 to 30
Financial Statements
As per our report of even date attached For and on behalf of the board
For LODHA & CO
Chartered Accountants Sd/- Sd/-
Padmanabhan lyer Mrinal Ghosh
M.D and Global CEO Director

Sd/-
R.P. Baradiya
Partner

Sd/

Ram Sankar
CFO




31 INFOTECH FINANCIAL SOFTWARE INC
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017

(Amount in INR)

Particulars Notes 2016-17 2015-16
REVENUE

Revenue from operations (net) 18 57,595,269 450,940,867

Other income 19 - 124,332,356
Total Revenue (1) 57,595,269 575,273,223
EXPENSES

Employee benefits expense 21 40,594,866 97,016,217

Cost of party products and services 20 21,794,178 318,558,813

Finance costs 22 195,806,923 180,255,618

Depreciation and amortization expense 23 92,633 90,698,557

Other expenses 24 68,554,345 36,073,857
Total Expenses (I1) 326,842,945 722,603,063
Profit/(loss) before exceptional items and tax (I-11) (269,247,676) (147,329,839)
Exceptional Items 25 - (6,515,746)
Profit/(loss) before tax (269,247,676) (140,814,093)
Tax expense:

Current tax - (3,432,411)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET (269,247,676) (137,381,682)
OF TAX
Earnings per share for profit attributable to equity 26
shareholders

Basic EPS (959.69) (489.68)

Dilluted EPS (2.40) 1.40

Significant Accounting Policies and Notes forming part of 1 to 30
the Financial Statements

As per our report of even date attached For and on behalf of the board
For LODHA & CO
Chartered Accountants Sd/- Sd/-
Padmanabhan lyer Mrinal Ghosh
M.D and Global CEO Director
Sd/- Sd/-
R.P. Baradiya Ram Sankar

Partner CFO



31 INFOTECH FINANCIAL SOFTWARE INC

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2017

(Amount in INR)

Particulars

2016-17

2015-16

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before income tax

Adjustments for:

(269,247,676)

(140,814,093)

Depreciation and amortisation expense 92,633 90,698,557
Finance costs 195,806,923 180,255,618
Net foreign exchange differences 28,061,202 (41,371,601)
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables 35,400,734 (86,879,746)
Increase/(decrease) in trade payables 16,420,364 (2,535,508)
(Increase)/decrease in other current assets 123,739 (413,603)
Increase in other current liabilities (3,021,981) 1,400,356
Cash generated from operations 3,635,937 339,981
Less: Income taxes paid 528,989 347,165
Net cash inflow from operating activities 3,106,948 (7,184)
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment - (33,089)
Intangible asset under development 49,646
Payments for software development costs (543,853) -
Net cash outflow from investing activities (543,853) 16,557
Net increase (decrease) in cash and cash equivalents 2,563,094 9,373
Cash and Cash Equivalents at the beginning of the financial year 1,941,221 1,931,847
Effects of exchange rate changes on Cash and Cash Equivalents
Cash and Cash Equivalents at end of the year 4,504,315 1,941,221
Reconciliation of cash and cash equivalents as per the cash flow
statement:
Cash and cash equivalents as per above comprise of the following:
Cash and cash equivalents 4,504,315 1,941,221
Balances per statement of cash flows 4,504,315 1,941,221
Significant Accounting Policies and Notes forming part of the Financial 1to 30
Statements
As per our report of even date attached For and on behalf of the board
For LODHA & CO
Chartered Accountants
Sd/- Sd/-
Padmanabhan lyer Mrinal Ghosh
M.D and Global CEO Director

Sd/-

R.P. Baradiya
Partner

Sd/-

Ram Sankar
CFO




31 INFOTECH FINANCIAL SOFTWARE INC

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2017

Equity Share Capital
Amount in INR
Ch i
Balance at the a.\nges n
i . Equity share Balance at the end of
Particulars Beginning of the i X R
X capital during the period
period
the year
March 31, 2016
Numbers 280,556 - 280,556
Amount 12,555,632 - 12,555,632
March 31, 2017
Numbers 280,556 - 280,556
Amount 12,555,632 - 12,555,632
Other Equity
Reserves and Surplus Amount in INR
Equity
Component of Securities
Particulars Compound Premium Retained Earnings Total
financial Reserve
instruments
As at April 1, 2015 17,930,107 465,939,919 (1,252,592,211) (768,722,186)
Profit for the period (137,381,682) (137,381,682)
Other comprehensive income - -
Total comprehensive income for the year 17,930,107 465,939,919 (1,389,973,894) (906,103,868)
Translation effect (137,950,364) (137,950,364)
As at March 31, 2016 17,930,107 465,939,919 (1,527,924,258) (1,044,054,232)
Profit for the period (269,247,676) (269,247,676)
Total comprehensive income for the year 17,930,107 465,939,919 (1,797,171,934) (1,313,301,908)
Translation effect - 88,242,615 88,242,615
As at March 31, 2017 17,930,107 465,939,919 (1,708,929,319) (1,225,059,293)
Significant Accounting Policies and Notes 1to 30

forming part of the Financial Statements

As per our report of even date attached
For LODHA & CO
Chartered Accountants

Sd/-

R.P. Baradiya
Partner

For and on behalf of the board

Sd/-

Padmanabhan lyer

M.D and Global CEO

Sd/-

Ram Sankar
CFO

Sd/-
Mrinal Ghosh
Director



a)

b)

c)

31 INFOTECH FINANCIAL SOFTWARE INC
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

Corporate Information

3i Infotech Financial Software Inc (referred to “the Company”) is a Global Information Technology Company committed to Empowering
Business Transformation. A comprehensive set of IP based software solutions, coupled with a wide range of IT services, uniquely positions
the Company to address the dynamic requirements of a variety of industry verticals, predominantly Banking, Insurance, Capital Markets,
Asset & Wealth Management (BFSI).

The Company is a public limited Company incorporated and domiciled in the U.S. The office of the company is located at 450, Raritan
Center Parkway, Edison, NJ-08837

The financial statements for the year ended March 31,2017 were approved by the Board of Directors and authorised for issue on April
30,2017.

Significant Accounting Policies

Statement of compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted with effect from April 1,2016
Indian Accounting Standards (referred to as "Ind AS")notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
read with Section 133 of the Companies Act 2013. These financial statements for the year ended March 31,2017 are the first ; the Company
has prepared in accordance with Ind AS. Previous periods have been restated to Ind AS. (Refer to Note 3 for information on how the
Company adopted Ind AS.)

Basis of preparation

These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at
fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Use of estimates and judgments

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the
management of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosures
relating to contingent liabilities as at the date of the financial statements and the reported amounts of income and expense for the periods
presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods are affected.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are in respect of impairment of investments, useful lives of property, plant
and equipment, valuation of deferred tax assets, provisions and contingent liabilities.

(i) Impairment of investments
The Company reviews its carrying value of investments carried at amortised cost annually, or more frequently when
there is an indication for impairment. If the recoverable amount is less than its carrying amount, the impairment loss is
accounted for.

(ii) Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This
reassessment may result in change in depreciation expense in future periods.

(iii) Valuation of deferred tax assets
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy for the
same has been explained under Note

(iv) Provisions and Contingent liabilities
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the Balance sheet date. These are reviewed at
each Balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in
the financial statements. A contingent asset in neither recognised nor disclosed in the financial statements.
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31 INFOTECH FINANCIAL SOFTWARE INC
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

Revenue Recognition
The Company earns primarily from providing services of IT solutions and Transaction services.

(i) Revenue from IT solutions
The Company earns revenue from IT solutions comprises of revenue from the sale of software products, providing IT
services and sale of hardware and third party software.

- Revenue from Software Products is recognized on delivery/installation, as per the predetermined/laid down
policy across all geographies or a lower amount as considered appropriate in terms of the contract.
Maintenance revenue in respect of products is deferred and recognized ratably over the period of the

- Revenue from IT Services is recognized either on time and material basis or fixed price basis or based on
certain measurable criteria as per relevant contracts. Revenue on Time and Material Contracts is recognized as
and when services are performed. Revenue on Fixed-Price Contracts is recognized on the percentage of
completion method. Provisions for estimated losses, if any, on such uncompleted contracts are recorded in the
period in which such losses become probable based on the current estimates.

- Revenue from Supply of Hardware/Other Material and Sale of Third Party Software License/Term
License/Other Materials incidental to the aforesaid services is recognized based on delivery/installation, as the
case may be. Recovery of incidental expenses is added to respective revenue.

(ii) Revenue from Transaction Services:
- Revenue from transaction services and other service contracts is recognized based on transactions processed
or manpower deployed.

Interest / Dividend Income
Dividend income is recorded when the right to receive payment is established. Interest income is recognised using the effective interest
method.
Leases
(i) Finance lease
Assets taken on lease by the Company in its capacity as a lessee, where the Company has substantially all the risks and
rewards of ownership are classified as finance lease. Such leases are capitalised at the inception of the lease at the lower
of the fair value or the present value of the minimum lease payments and a liability is recognised for an equivalent
amount. Each lease rental paid is allocated between the liability and the interest cost so as to obtain a constant periodic
rate of interest on the outstanding liability for each year.
(ii) Operating lease
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor,
are recognised as operating lease. Operating lease payments are recognised on a straight line basis over the lease term
in the statement of profit and loss, unless the lease agreement explicitly states that increase is on account of inflation.

Cost recognition
Costs and expenses are recognised when incurred and have been classified according to their nature.

The costs of the Company are broadly categorised in employee benefit expenses, cost of third party products and services, finance costs
,depreciation and amortisation and other expenses. Employee benefit expenses include employee compensation, allowances paid,
contribution to various funds and staff welfare expenses. Cost of third party products and services mainly include purchase of software
licenses and products ,fees to external consultants ,cost of running its facilities, cost of equipment and other operating expenses. Finance
cost includes interest and other borrowing cost. Other expenses is an aggregation of costs which are individually not material such as
commission and brokerage, printing and stationery ,communication, repairs and maintenance etc.

Foreign currency
The functional currency of the Company is Indian rupee (INR).

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in profit or loss. A monetary item for which
settlement is neither planned nor likely to occur in the foreseeable future is considered as a part of the entity’s net investment in that
foreign operation.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within
finance costs. All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other
gains/(losses).

Non monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not retranslated.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair
value was determined



31 INFOTECH FINANCIAL SOFTWARE INC
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

Income taxes

Current income taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the
countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Advance taxes and provisions for current income taxes are presented in the Balance sheet after off-setting advance tax paid and income
tax provision arising in the same tax jurisdiction and where the relevant tax paying units intends to settle the asset and liability on a net
basis.

Deferred income taxes

Deferred income tax is recognised using the Balance sheet approach. Deferred income tax assets and liabilities are recognised for
deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount, except when
the deferred income tax arises from the initial recognition of an asset or liability in a transaction that is not a business combination and
affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax asset are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the years in
which the temporary differences are expected to be received or settled.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity
intends to settle its current tax assets and liabilities on a net basis.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future
economic benefits in the form of availability of set off against future economic tax liability. Accordingly, MAT is recognised as deferred tax
asset in the Balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with the
asset will be realised.

The Company recognises interest levied and penalties related to income tax assessments in finance costs.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.
(i) Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash
that are subject to an insignificant risk of change in value and having original maturities of three months or less from the
date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are
unrestricted for withdrawal and usage.

(ii) Financial assets
Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales
of financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase
Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

- Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flov
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.
This category generally applies to trade and other receivables.



31 INFOTECH FINANCIAL SOFTWARE INC

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

(iii)

- Debt instrument at FVTOCI
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:
(a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and
(b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
at fair value. Fair value movements are recognized in the other comprehensive income (OCl). However, the
group recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L.
On derecognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from the
equity to P&L. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the

- Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or

FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a

measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has not

designated any debt instrument as at FVTPL.

it instruments included within the FVTPL category are measured at fair value with all changes recognized in the F
- Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for

trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103

applies are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable

election to present in other comprehensive income subsequent changes in the fair value. The Company makes

such election on an instrument by- instrument basis. The classification is made on initial recognition and is

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the

instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to

P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within

ty instruments included within the FVTPL category are measured at fair value with all changes recognized in the

Interest in subsidiaries, associates and joint ventures are accounted at cost.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e. removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to
repay.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments,
which requires expected lifetime losses to be recognised from initial recognition of the receivables.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.
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31 INFOTECH FINANCIAL SOFTWARE INC
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

- Financial Liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are
also classified as held for trading unless they are designated as effective hedging instruments.
Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss. The Company has not designated any financial liability as at fair value through

- Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
- Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made

to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in

accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a

liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the

guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined

as per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.
Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

(vi) Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The Company’s senior management determines
change in the business model as a result of external or internal changes which are significant to the Company’s
operations. Such changes are evident to external parties. A change in the business model occurs when the Company
either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately
next reporting period following the change in business model. The Company does not restate any previously recognised
gains, losses (including impairment gains or losses) or interest.

(v) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

Convertible preference shares

Convertible preference shares are separated into liability and equity components based on the terms of the contract.

On issuance of the convertible preference shares, the fair value of the liability component is determined using a market rate for an
equivalent non-convertible instrument. This amount is classified as a financial liability measured at amortised cost (net of transaction
costs) until it is extinguished on conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity since conversion option
meets Ind AS 32 criteria for fixed to fixed classification. Transaction costs are deducted from equity, net of associated income tax. The
carrying amount of the conversion option is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible preference shares based on the
allocation of proceeds to the liability and equity components when the instruments are initially recognised.
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31 INFOTECH FINANCIAL SOFTWARE INC
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

Investments in subsidiaries
Investments in subsidiaries are measured at cost less impairment.

Property, plant and equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less depreciation.
Historical cost includes expenditure that is directly attributable to the acquisition of the items. Cost may also include transfers from equity
of any gains or losses on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised
as at April 1, 2015 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and
equipment.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful lives
adopted by Company

Category of Assets Useful lives adopted by Useful Lives prescribed under
Company Schedule Il of the Act
Computers 3 years 3-6 years
Office Equipment 5 years 5 years
Furniture and Fixtures 10 years 10 years

The property, plant and equipment acquired under finance leases is depreciated over the asset’s useful life or over the shorter of the
asset’s useful life and the lease term if there is no reasonable certainty that the Company will obtain ownership at the end of the lease
term.

The useful lives have been determined based on technical evaluation done by the management's expert which are higher than those
specified by Schedule Il to the Companies Act; 2013, in order to reflect the actual usage of the assets. The residual values are not more
than 5% of the original cost of the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset’s
carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within
other gains/(losses).

Intangible assets

(i) Goodwill
Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for
impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired, and is
carried at cost less accumulated impairment losses. Gains and losses on the disposal of an entity include the carrying
amount of goodwill relating to the entity sold.
Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those
cash-generating units or groups of cash-generating units that are expected to benefit from the business combination in
which the goodwill arose. The units or groups of units are identified at the lowest level at which goodwill is monitored
for internal management purposes, which in our case are the operating segments.

(ii) Patents, copyrights , Business commercial rights and other rights
Separately acquired patents and copyrights are shown at historical cost. Patents, copyrights and non-compete acquired
in a business combination are recognised at fair value at the acquisition date. They have a finite useful life and are
subsequently carried at cost less accumulated amortisation and impairment losses.

(iii) Computer software
Costs associated with maintaining software programmes are recognised as an expense as incurred. Development costs
that are directly attributable to the design and testing of identifiable and unique software products controlled by the
Company are recognised as intangible assets when the following criteria are met:
- itis technically feasible to complete the software so that it will be available for use
- management intends to complete the software and use or sell it
- thereis an ability to use or sell the software
- it can be demonstrated how the software will generate probable future economic benefits
- adequate technical, financial and other resources to complete the development and to use or sell the software are

available, and

- the expenditure attributable to the software during its development can be reliably measured.
Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion
of relevant overheads.
Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is
available for use.
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(vi)

Research and development

Research expenditure and development expenditure that do not meet the criteria specified above are recognised as an
expense as incurred. Development costs previously recognised as an expense are not recognised as an asset in a
subsequent period.

Amortisation methods and periods
The Company amortises intangible assets with a finite useful life using the straight-line method over the following periods:

Category of Assets Useful lives adopted by
Goodwill 5 years

Business Commercial rights | 10 years

Software products 10 years

Software others 5 years or as per license period

Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of intangible assets recognised as at April 1,
2015 measured as per the previous GAAP and use that carrying value as the deemed cost of intangible assets.

Impairment

(i

(ii)

Financial assets (other than at fair value)

The Company assesses at each date of Balance sheet whether a financial asset or a group of financial assets is impaired.
Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime
expected losses for all contract assets and/or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or
at an amount equal to the life time expected credit losses if the credit risk or the financial asset has increased
significantly since initial recognition.

Non-financial assets

Tangible and intangible assets

Property, plant and equipment and intangible assets within finite life are evaluated for recoverability whenever there is
any indication that their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount
(i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of
the asset (or CGU) is reduced to its recoverable amount. An impairment loss is recognised in the statement of profit and

Employee benefits
(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(ii) Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are therefore measured as the present value of expected
future payments to be made in respect of services provided by employees up to the end of the reporting period using
the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period
that have terms approximating to the terms of the related obligation.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right
to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is
expected to occur.
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(iii) Post-employment obligations
The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity; and
(b) defined contribution plans such as provident fund.

- Gratuity obligations
The liability or asset recognised in the balance sheet in respect of defined benefit pension and gratuity plans is
the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan
assets. The defined benefit obligation is calculated annually by actuaries using the projected unit credit
method.

The present value of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligation. The benefits which
are denominated in currency other than INR, the cash flows are discounted using market yields determined by
reference to high-quality corporate bonds that are denominated in the currency in which the benefits will be
paid, and that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

- Defined contribution plans
The Company pays provident fund contributions to publicly administered provident funds as per local
regulations. The Company has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as
employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the extent
that a cash refund or a reduction in the future payments is available.

(iv) Share-based payments
Share-based compensation benefits are provided to employees via the Employee Option Plan and share-appreciation

(v) Employee options
The fair value of options granted under the Employee Option Plan is recognised as an employee benefits expense with a
corresponding increase in equity. The total amount to be expensed is determined by reference to the fair value of the
options granted:
- including any market performance conditions (e.g., the entity’s share price)
- excluding the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth
targets and remaining an employee of the entity over a specified time period), and

- including the impact of any non-vesting conditions (e.g. the requirement for employees to save or holdings shares for a
specific period of time)
The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be
satisfied. At the end of each period, the entity revises its estimates of the number of options that are expected to vest based on the non-
market vesting and service conditions. It recognises the impact of the revision to original estimates, if any, in profit or loss, with a
corresponding adjustment to equity.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid.
The amounts are unsecured and are usually paid within XX days of recognition. Trade and other payables are presented as current
liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the effective interest method.

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalisation. Other borrowing costs are expensed in the period in which they are incurred.
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Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating
to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on
or before the end of the reporting period but not distributed at the end of the reporting period.

Earnings per share
(i) Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements

equity shares issued during the year and excluding

(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
- the after income tax effect of interest and other financing costs associated with dilutive potential equity
- the weighted average number of additional equity shares that would have been outstanding assuming the conversion
all dilutive potential equity

Current/non current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current
when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period

All other assets are classified as non-current.
A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest rupee as per the requirement of
Schedule I, unless otherwise stated.
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|3. FIRST TIME ADOPTION OF IND AS

These are the Company’s first financial statements prepared in accordance with Ind AS. The accounting policies set out in Note 2
have been applied in preparing the financial statements for the year ended March 31, 2017, the comparative information
presented in these financial statements for the year ended March 31, 2016 and in the preparation of an opening Ind AS balance
sheet at April 1, 2015 (the Company’s date of transition). In preparing its opening Ind AS balance sheet, the Company has
adjusted the amounts reported previously in financial statements prepared in accordance with the accounting standards notified
under Section 133 of the Companies Act, 2013 Read with Rule 7 of the Companies (Accounts) Rules 2014 as amended and other
relevant provisions of the Act (previous GAAP or Indian GAAP). The explanations of how the transition from previous GAAP to Ind
AS has affected the Company’s financial position, financial performance and cash flows are set out in the following tables and

A. Exemptions and exceptions availed

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from
previous GAAP to Ind AS.

i. Cumulative translation differences

Ind AS 101 permits to continue the accounting policy adopted under Indian GAAP for accounting for exchange differences arising
from translation of long-term foreign currency monetary items recognised in the financial statements for the period ending
immediately before the beginning of the first Ind AS financial reporting period. the Company has elected to continue with the
adopted policy for accounting of exchange differences on long term foreign currency monetary items existing at the period
ending March 31, 2016.

ii. Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment
and intangible assets covered by Ind AS 38 - Intangible Assets as recognised in the financial statements as at the date of transition
to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition. Accordingly, the
Company has elected to measure all of its property, plant and equipment and intangible assets at their previous GAAP carrying
iii. Estimates

The estimates at April 1, 2015 and at March 31, 2016 are consistent with those made for the same dates in accordance with
Indian GAAP (after adjustments to reflect any differences in accounting policies) apart from the following items where
application of Indian GAAP did not require estimation:

- unquoted instruments

- Impairment of financial assets based on expected credit loss model

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at April 1, 2015, the
date of transition to Ind AS and as at March 31, 2016.

iv. Investments in subsidiaries

In separate financial statements, a first-time adopter that subsequently measures an investment in a subsidiary at cost , may
measure such investment at cost (determined in accordance with Ind AS 27) or deemed cost (fair value or previous GAAP
carrying amount) in its separate opening Ind AS balance sheet.

Selection of fair value or previous GAAP carrying amount for determining deemed cost can be done for each subsidiary. The
Company elects to carry all its investments in subsidiaries at previous GAAP carrying amount as deemed cost.

v. Compound financial instruments
When the liability component of a compound financial instrument is no longer outstanding at the date of transition to Ind AS, a
first-time adopter may elect not to apply Ind AS 32 retrospectively to split the liability and equity components of the instrument.

vi. Extinguishing financial liabilities with equity instruments

Appendix D to Ind AS 109 addresses accounting by an entity when the terms of a financial liability are renegotiated and result in
the entity issuing equity instruments to a creditor to extinguish all or part of the financial liability. It broadly requires that equity
instruments issued to a creditor to extinguish all or part of a financial liability is treated as consideration paid and measured at
their fair value at the date of extinguishment. The difference between the carrying amount of the financial liability and the
consideration paid (including any cash or other financial asset) should be recognised in profit or loss. The consideration amount is
the fair value of the equity shares issued, and if that is not reliably measurable, the fair value of the liability that is being
redeemed. A first-time adopter may apply these requirements either retrospectively or from the date of transition to Ind AS.
Therefore the Company elects to apply these requirements prospectively from the date of transition to Ind AS.

vii. Share based payment transactions

A first-time adopter is encouraged, but not required, to apply Ind AS 102 Share-based Payment to equity instruments which were
vested on or before the date of transition to Ind AS. However, if a first-time adopter elects to apply Ind AS 102 to such equity
instruments, it may do so only if the entity has disclosed publicly the fair value of those equity instruments determined at the
measurement date as defined in Ind AS 102.

Therefore, Ind AS 102 Share-based Payment has not been applied to equity instruments in share-based payment transactions
that vested before April 1, 2015.

viii. Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments) on the
basis of the facts and circumstances that exist at the date of transition to Ind AS.
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|3. FIRST TIME ADOPTION OF IND AS

A. Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the

reconciliations from previous GAAP to Ind AS.

i. Reconciliation of equity as at date of transition (April 1, 2015)

(Amount in INR)

Particulars Notes IGAAP 'Ind-AS Ind-AS
Adjustments
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment - -
(b) Goodwill 57,917,987 57,917,987
(c) Financial Assets
(i) Investments 607,317 607,317
58,525,303 - 58,525,303
Current assets
(a) Financial Assets
(i) Trade Receivables 1,502,280,497 1,502,280,497
(iii) Cash and Cash Equivalents 1,931,847 1,931,847
(b) Other Current Assets 56 56
1,504,212,400 - 1,504,212,400
TOTAL 1,562,737,703 - 1,562,737,703
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1 1,202,641,432 |  (1,190,085,800) 12,555,632
(b) Other Equity 28&3 308,392,771 | (1,077,114,957) (768,722,186)
1,511,034,203 (2,267,200,757) (756,166,553)
Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2 - 2,267,200,757 2,267,200,757
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
Others 15,374,404 15,374,404
(i) Other Financial Liabilities 5,559,678 5,559,678
(b) Other Current Liabilities 26,460,854 26,460,854
(c) Current Tax Liabilities (Net) 4,308,565 4,308,565
51,703,501 2,267,200,757 2,318,904,257
TOTAL 1,562,737,703 - 1,562,737,703
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ii. Reconciliation of equity as at March 31, 2016

(Amount in INR)

Particulars Notes IGAAP 'Ind-AS Ind-AS
Adjustments
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 24,602 - 24,602
(b) Financial Assets
(i) Investments 607,317 - 607,317
631,919 - 631,919
Current assets
(a) Financial Assets
(i) Trade Receivables 1,589,160,243 - 1,589,160,243
(i) Cash and Cash Equivalents 1,941,221 - 1,941,221
(b) Other Current Assets 413,659 - 413,659
1,591,515,123 - 1,591,515,123
TOTAL 1,592,147,042 - 1,592,147,042
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1 1,202,641,432 |  (1,190,085,800) 12,555,632
(b) Other Equity 28&3 342,716,835 |  (1,386,771,067)| (1,044,054,232)
1,545,358,267 (2,576,856,867) (1,031,498,600)
Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2 - 2,576,856,867 2,576,856,867
- 2,576,856,867 2,576,856,867
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
Others 13,301,850 - 13,301,850
(i) Other Financial Liabilities 5,096,724 5,096,724
(b) Other Current Liabilities 27,861,212 27,861,212
(c) Current Tax Liabilities (Net) 528,989 528,989
46,788,775 2,576,856,867 46,788,775
TOTAL 1,592,147,042 - 1,592,147,042
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iii. Reconciliation of total comprehensive income for the year ended March 31, 2016

(Amount in INR)

IGAAP Adjustments IND AS Balance
Particulars Notes

REVENUE - -

Revenue from operations (net) 450,327,189 - 450,327,189

Other income 124,946,034 - 124,946,034
Total Revenue (1) 575,273,223 - 575,273,223
EXPENSES

Cost of party products and services 318,558,813 - 318,558,813

Employee benefits expense 97,016,217 - 97,016,217

Finance costs 28&4 - 180,255,618 180,255,618

Depreciation and amortization expense 90,698,557 90,698,557

Other expenses 36,073,857 - 36,073,857
Total Expenses (11) 542,347,444 180,255,618 722,603,063
Profit/(loss) before exceptional items and tax 32,925,779 (180,255,618) (147,329,839)
Exceptional Items (6,515,746) (6,515,746)
Profit/(loss) before tax 39,441,525 (180,255,618) (140,814,093)
Tax expense:

Current tax (3,432,411) (3,432,411)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX 42,873,936 (180,255,618) (137,381,682)

iv. Reconciliation of total equity as at March 31, 2016 and April 1, 2015

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note

(Amount in INR)

Particulars

March 31, 2016

April 1, 2015

Adjustments:

Total equity (shareholder’s funds) as per previous GAAP

1,545,358,267

1,511,034,203

Reclassification from equity to financial liabilities 1 (17,930,107) (17,930,107)
Fair valuation of financial instruments 1&2 (2,558,926,761) (2,249,270,650)
Total adjustments (2,576,856,867) (2,267,200,757)
Total equity as per Ind AS (1,031,498,600) (756,166,553)
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v. Reconciliation of total comprehensive income for the year ended March 31, 2016 (Amount in INR)
Particulars Note March 31, 2016
Profit after tax as per previous GAAP 42,873,936
Adjustments:

Interest expenses on CFl 28&4 (180,255,618)
Total adjustments (180,255,618)
Profit after tax as per Ind AS (137,381,682)
Other comprehensive income -
Total comprehensive income as per Ind AS (137,381,682)

vi. Reconciliation of statement of cash flows:
There are no material adjustments to the Statement of Cash flows as reported under the previous GAAP.

C. Notes to first-time adoption:

Note 1: Redeemable preference shares

The Company has issued non convertible redeemable preference shares. The preference shares carry fixed cumulative dividend which is non-discretionary.
Under Indian GAAP, the preference shares were classified as equity and dividend payable thereon was treated as distribution of profit.

Under Ind AS, non convertible redeemable preference shares are classified as financial liability as per Ind AS 32 and accounted at fair value. Interest on
financial liability is recognised using the effective interest method.

Note 2: Fair valuation of other financial instruments

Under Indian GAAP, the Company accounted for long term investments in unquoted debt instruments (preference shares) as investments measured at cost
less provision for other than temporary diminution in the value of investments. Under Ind AS, such investments are to be measured initially at fair value and
these investments have been designated as financial assets at amortised cost.

Under Indian GAAP, interest free borrowing is initially measured at the transaction value at the time of initial measurement without any adjustments in
regard to the fair value. Under Ind AS, interest free borrowings is to be initially measured at fair value. Subsequently these liabilities are measured at
amortised cost.

Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the carrying amount of borrowings on initial
recognition. These costs are recognised in the profit or loss over the tenure of the borrowing as part of the interest expense by applying the effective
interest rate method. Under previous GAAP, these transaction costs were charged to profit or loss as and when incurred.

Under Indian GAAP, interest free security deposit given is measured at the transaction value at the time of initial measurement without any adjustments in
regard to the fair value. Under Ind AS, interest free security deposit is to be initially measured at fair value. As at the date of transition, the interest free
security deposit has been recognised at fair value based on the facts and circumstances which existed at the date of initial measurement by giving
corresponding effect to retained earnings for the period from initial measurement to the date of transition and to other current assets (pre-paid expense)
for the remaining period of deposit post the date of transition.

Note 3: Retained earnings

Retained earnings as at April 1, 2015 has been adjusted consequent to the above Ind AS transition adjustments.

Note 4: Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in statement of profit and loss for the period, unless a standard
requires or permits otherwise. Items of income and expense that are not recognised in statement of profit and loss but are shown in the statement of profit
and loss as 'OCI" includes remeasurements of defined benefit plans. The concept of OCI did not exist under previous GAAP.



31 INFOTECH FINANCIAL SOFTWARE INC

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

|4. PROPERTY, PLANT AND EQUIPMENT

(Amount in INR)

Particulars

Computer Hardwares

Total

GROSS CARRYING VALUE
As at April 1, 2015

Additions 33,089 33,089
Disposals -
Other Adjustments -
As at March 31, 2016 33,089 33,089
Additions - -
As at March 31, 2017 33,089 33,089
ACCUMULATED DEPRECIATION/IMPAIRMENT

As at April 1, 2015 - -
Depreciation for the year 8,487 8,487
As at March 31, 2016 8,487 8,487
Depreciation for the year 11,600 11,600
As at March 31, 2017 20,087 20,087
Net Carrying value as at March 31, 2017 13,002 13,002
Net Carrying value as at March 31, 2016 24,602 24,602

Net Carrying value as at April 1, 2015
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|5. INTANGIBLE ASSETS

(Amount in INR)

Particulars ——

Goodwill . Total

Software

GROSS CARRYING VALUE
As at April 1, 2015 57,917,987 - 57,917,987
Additions or deletion or other adjustments - 49,646 49,646
Deletions -
Acquisition through business combinations -
Other Adjustments -
As at March 31, 2016 57,917,987 49,646 57,967,633
Additions - 543,853 543,853
As at March 31, 2017 57,917,987 593,499 58,511,486
ACCUMULATED AMORTISATION AND IMPAIRMENT
As at April 1, 2015 - - -
Amortisation for the year 57,917,987 49,646 57,967,633
Impairment -
Acquisition through business combinations -
Deductions\Adjustments during the period - -
As at March 31, 2016 57,917,987 49,646 57,967,633
Amortisation for the year - 81,033 81,033
As at March 31, 2017 57,917,987 130,679 58,048,666
Net Carrying value as at March 31, 2017 - 462,820 462,820
Net Carrying value as at March 31, 2016 - - -
Net Carrying value as at April 1, 2015 57,917,987 - 57,917,987

Significant Estimate : Useful life of Intangible Assets
Refer to sub note (n) of Note 2 'Significant Accounting Policies' .
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6. FINANCIAL ASSETS

(Amount in INR)

Particulars March 31, 2017 March 31, 2016 April 1, 2015
(A) INVESTMENTS
Non Current
(1) Investments carried at Cost
Unquoted
Investments in Equity Instruments
Wholly Owned Subsidiaries
Other Subsidiaries
49994 Equity shares of 3i Infotech Outsourcing Service Limited 607,317 607,317 607,317
at Rs 10 each - Fully Paid up
Total 607,317 607,317 607,317
Aggregate amount of unquoted investments 607,317 607,317 607,317
Investments carried at cost 607,317 607,317 607,317
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|7. TRADE RECEIVABLES

(Amount in INR)

Particulars March 31, 2017 March 31, 2016 April 1, 2015
Current

Trade Receivables from customers 9,521,082 16,565,628 10,550,536

Receivables from other related parties 1,544,238,427 1,572,594,615 1,491,729,961
1,553,759,509 1,589,160,243 1,502,280,497

Breakup of Security details

Unsecured, considered good 1,553,759,509 1,589,160,243 1,502,280,497

Doubtful 1,415,025 84,276 706,506
1,555,174,535 1,589,244,519 1,502,987,003

Impairment Allowance (allowance for bad and doubtful debts)

Unsecured, considered good - - -

Doubtful 1,415,025 84,276 706,506

1,415,025 84,276 706,506

1,553,759,509 1,589,160,243 1,502,280,497

Trade or Other Receivable due from directors or other officers of the company either severally or jointly with any other person amounted to INR Nil (Previous

year INR Nil)

Trade or Other Receivable due from firms or private companies respectively in which any director is a partner, a director or a member amounted to INR Nil

(Previous year INR Nil).
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|8. CASH AND CASH EQUIVALENTS

(Amount in INR)

Particulars March 31, 2017 March 31, 2016 April 1, 2015
Balances with banks:
- On current accounts 4,504,315 1,941,221 1,931,847
4,504,315 1,941,221 1,931,847
9. OTHER ASSETS |
(Amount in INR)
Particulars March 31, 2017 March 31, 2016 April 1, 2015
Current
Others
- Prepaid expenses 289,920 413,659 56
Total 289,920 413,659 56
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[10. INCOME TAX

Major Components of income tax expense for the years ended March 31, 2017 and March 31, 2016 are as follows:

i. Income tax recognised in profit or loss

(Amount in INR)

2016-17

2015-16

Current income tax charge
Adjustment in respect of current income tax of previous year

Income tax expense recognised in profit or loss

522,782
(3,955,193)

(3,432,411)

Reconciliation of tax expense and accounting profit multiplied by income tax rat

e for March 31, 2017 and March 31, 2016

March 31, 2017 March 31, 2016
Profit before tax (269,247,676) (140,814,093)
Accounting profit before income tax (269,247,676) (140,814,093)
Rate consider for Console 34.61% 34.61%
Rate consider for standalone 0% 0%
Enacted tax rate in India 32.45% 32.45%
Income tax on accounting profits (93,181,236) (48,732,941)
Effect of
Adjustment of previous year's prov reversal (3,955,193)
Translation effect 88,433,189 19,353,920
Accounting Income not assessable for tax purpose
Other non taxable income
Share based payment expenses not deductible for tax purposes
Accounting expenses not deductible for tax purpose
Other non deductible expenses
Expenditure allowable on payment basis
Tax impact on Intercompany transation
Difference in rate consider for standalone and Console 4,748,046 29,901,804

Tax at effective income tax rate

(3,432,411)
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|11. SHARE CAPITAL

i. Authorised Share Capital

Equity Share
(USD 1.00 Each)
Number Amount
At April 1, 2015 1,000,000 1,000,000
Increase/(decrease) during the year -
At March 31, 2016 1,000,000 1,000,000
Increase/(decrease) during the year
At March 31, 2017 1,000,000 1,000,000
Optionally Convertible Preferred Stock
(USD 1 Each)
Number Amount
At April 1, 2015 30,297,575 30,297,575
Increase/(decrease) during the year -
At March 31, 2016 30,297,575 30,297,575
Increase/(decrease) during the year
At March 31, 2017 30,297,575 30,297,575

Terms/rights attached to equity shares

The Company has equity shares having a par value of USD 1 each. Each shareholder has right to vote in respect of such share, on every resolution
placed before the Company and his voting right on a poll shall be in proportion to his share of the paid up equity capital of the Company. In the
event of liquidation, the equity shareholders are entitled to receive the remaining assets of the Company after payments of preferential amounts in
proportion to their shareholding.

ii. Issued Capital

Equity Shares
Number Amount
Equity shares of USD 1 each issued, subscribed and fully
paid
At April 1, 2015 280,556 12,555,632

Issued during the period
Shares issued towards conversion of FCCB
Shares issued under CDR
At March 31, 2016 280,556 12,555,632
Issued during the period
Shares issued towards conversion of FCCB -
Shares issued under CDR -
At March 31, 2017 280,556 12,555,632

iii. Shares held by holding/ ultimate holding company and / or their subsidiaries / associates
The company does not have a holding company or ultimate holding company

iv. Details of shareholders holding more than 5% shares in the company

Name of the shareholder As at March 31, 2017 As at March 31, 2016
Number % holding Number % holding

Equity shares of USD 1 each fully paid
3i Infotech Holdings Pvt Ltd, Mauritius 280,566 100% 280,566 100%

Optionally Convertible Preferred Stock of USD 1 each
issued and fully paid

3i Infotech Holdings Pvt Ltd, Mauritius 30,297,500 100% 30,297,500 100%
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[12. OTHER EQUITY

i. Reserves and Surplus

(Amount in INR)

Particulars

March 31, 2017

March 31, 2016

April 1, 2015

Securities Premium Reserve
Retained Earnings

465,939,919
(1,708,929,319)

465,939,919
(1,527,924,258)

465,939,919
(1,252,592,211)

(1,242,989,400)

(1,061,984,339)

(786,652,293)

(a) Securities Premium Reserve

March 31, 2017

March 31, 2016

Opening balance

Closing balance

465,939,919

465,939,919

465,939,919

465,939,919

(b) Retained Earnings

(Amount in INR)

March 31, 2017

March 31, 2016

Opening balance
Net Profit/(Loss) for the period
Add/(Less):
Translation effect
Closing balance

(1,527,924,258)
(269,247,676)

88,242,615

(1,252,592,211)
(137,381,682)

(137,950,364)

(1,708,929,319)

(1,527,924,258)
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ii. Other Components of Equity

(Amount in INR)

Particulars March 31, 2017 March 31, 2016 April 1, 2015
Equity Component of Compound financial 17,930,107 17,930,107 17,930,107
instruments

Total 17,930,107 17,930,107 17,930,107
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[13. BORROWINGS

(Amount in INR)

Particulars

March 31, 2017

March 31, 2016

April 1, 2015

Non Current Borrowings
Unsecured

(a) Liability Component of Compound Financial Instruments

Total

2,712,482,378

2,576,856,867

2,267,200,757

2,712,482,378

2,576,856,867

2,267,200,757
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|14. OTHER FINANCIAL LIABILITIES

(Amount in INR)

Particulars March 31, 2017 March 31, 2016 April 1, 2015
Current
Other Payables 2,362,410 2,062,286 1,172,483
Dues to employees 3,089,824 3,034,439 4,387,195
Total 5,452,234 5,096,725 5,559,678




31 INFOTECH FINANCIAL SOFTWARE INC

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

|15. TRADE PAYABLES

(Amount in INR)

Particulars March 31, 2017 March 31, 2016 April 1, 2015
Current
Trade Payables to Related Parties 29,366,703 12,831,525 10,612,869
Trade Payables to Others - 470,325 4,761,534
Total 29,366,703 13,301,850 15,374,404
16. OTHER LIABILITIES |
(Amount in INR)
Particulars March 31, 2017 March 31, 2016 April 1, 2015
Current
Unearned Revenue 24,799,173 27,766,696 26,352,794
Others
Statutory Liabilities 40,056 94,513 108,060
Total 24,839,229 27,861,210 26,460,854




31 INFOTECH FINANCIAL SOFTWARE INC

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

|17. CURRENT TAX LIABILITY(NET)

(Amount in INR)

Particulars March 31, 2017 March 31, 2016 April 1, 2015
Opening balance 528,989 4,308,565
Add: Current tax payable for the year - -
Less: Taxes paid
Closing Balance 528,989 4,308,565




31 INFOTECH FINANCIAL SOFTWARE INC

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

|18. REVENUE FROM OPERATIONS

(Amount in INR)

Particulars 2016-17 2015-16
Sale of products
IT Solutions 57,595,269 450,940,867
57,595,269 450,940,867
19. OTHER INCOME |
(Amount in INR)
Particulars 2016-17 2015-16
Other Non Operating Income -
Foreign Exchange Fluctuation Gain - 124,332,356
- 124,332,356
20. COST OF THIRD PARTY PRODUCTS AND SERVICES |
(Amount in INR)
Particulars 2016-17 2015-16
Cost of third party products / outsourced services
For service delivery to clients 21,794,178 318,558,813
21,794,178 318,558,813
[21. EMPLOYEE BENEFITS EXPENSE |
(Amount in INR)
Particulars 2016-17 2015-16
Salaries, wages and bonus 39,186,858 97,006,466
Recruitment and training expenses 1,408,008 9,751
40,594,866 97,016,217
[22. FINANCE cosT |
(Amount in INR)
Particulars 2016-17 2015-16
Interest expense on debts and borrowings 195,806,923 180,255,618
Total Interest Expense 195,806,923 180,255,618
|23. DEPRECIATION AND AMORTISATION EXPENSE |
(Amount in INR)
Particulars 2016-17 2015-16
Depreciation on tangible assets 11,600 8,487
Amortisation on intangible assets 81,033 90,690,070
92,633 90,698,557
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[24. OTHER EXPENSES

(Amount in INR)

Particulars 2016-17 2015-16
Electricity power, fuel and water - 345,417
Repairs and maintenance

Building - 8,035
Others 69,977 334,387
Payments to auditors (Refer note below) 1,439,823 2,038,087
Insurance 1,233,109 4,705,072
Legal and professional fees 513,756 79,966
Rates and taxes 753,396 13,203,129
Rent - 2,911,990
Sales promotion expenses 592,014 734,638
Security charges 18,961 40,404
Telephone and internet expenses 218,839 878,449
Travelling & conveyance expenses 1,098,267 1,468,973
Allowance for doubtful debts and advances 1,378,721 (654,779)
Bank charges 24,208 25,841
Printing and stationery 55,996 61,464
Office Expenses 255,669 658,669

Foreign exchange fluctuation loss 59,721,248 -
Miscellaneous expenses 1,180,360 9,234,115
68,554,345 36,073,857
(a) Details of Payments to auditors (Amount in INR)

2016-17 2015-16
As auditor
Audit Fee 334,843 979,850
Tax audit fee 1,004,528 979,850
In other capacity

Taxation matters 100,453 78,388
1,439,823 2,038,087

25. EXCEPTIONAL ITEMS

(Amount in INR)

Particulars

March 31, 2017

March 31, 2016

Others

(6,515,746)

(6,515,746)




31 INFOTECH FINANCIAL SOFTWARE INC
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

[26. EARNINGS PER SHARE |
(Amount in INR)

Particulars March 31,2017 | March 31, 2016
(a) Basic earnings per share (959.69) (489.68)
(b) Dilluted earnings per share (2.40) 1.40

(c) Reconciliations of earnings used in calculating earnings per share
Basic earnings per share

Profit attributable to the equity holders of the company used in calculating basic earnings
per share (269,247,676) (137,381,682)

Dilluted earnings per share
Profit attributable to the equity holders of the company used in calculating diluted earnings
per share (73,440,753) 42,873,936

(d) Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in calculating basic

earnings per share 280,556 280,556
Adjustments for calculation of dilluted earnings per share:
Convertible Preference shares 30,297,500 30,297,500

Weighted average number of equity shares used as the denominator in calculating dilluted

i 30,578,056 30,578,056
earnings per share
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|27. RELATED PARTY TRANSACTIONS

(i) List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures

Name of Related Party

Nature of Relationship

Country of
Incorporation

3i Infotech Ltd Main Parent Company India

3i Infotech Asia Pacific Pte Limited Fellow Subsidiary Singapore
3i Infotech SDN BHD Fellow Subsidiary Malaysia
3i Infotech (UK) Limited Fellow Subsidiary UK

3i Infotech (Thailand) Limited Fellow Subsidiary Thailand
3i Infotech Services SDN BHD Fellow Subsidiary Malaysia
3i Infotech Trusteeship Services Limited (upto 15 th October, 2015) Fellow Subsidiary India

3i Infotech (Western Europe) Holdings Limited (upto 8th February ,2016) Fellow Subsidiary UK

3i Infotech (Western Europe) Group Limited Fellow Subsidiary UK
Rhyme Systems Limited Fellow Subsidiary UK

3i Infotech (Western Europe) Limited Fellow Subsidiary UK

3i Infotech Holdings Private Limited Holding Company Mauritius
3i Infotech Inc Fellow Subsidiary USA

3i Infotech Saudi Arabia LLC Fellow Subsidiary Saudi Arabia
3i Infotech (Africa) Limited Fellow Subsidiary Kenya
Black Barret Holdings Limited Fellow Subsidiary Cyprus
Professional Access Software Development Private Limited Fellow Subsidiary India

3i Infotech (Middle East) FZ LLC Fellow Subsidiary UAE

3i Infotech Consultancy Services Limited Fellow Subsidiary India

3i Infotech BPO Limited Fellow Subsidiary India

3i Infotech (Flagship-UK) Limited Fellow Subsidiary UK

3i Infotech Framework Limited (upto 08 th February,2016) Fellow Subsidiary UK

Locuz Enterprise Solutions Limited Fellow Subsidiary India
Elegon Infotech Limited Fellow Subsidiary China
IFRS Cloud Solutions Limited (formerly known as 3i Infotech Outsourcing Service Fellow Subsidiary India

3i Infotech (South Africa) (Pty) Limited
Locuz Inc.

Key Managerial Personnel (KMP) :

Fellow Subsidiary
Fellow Subsidiary

Name D

ion / Details

1. Mr. Padmanabhan lyer Managing Director and Global CEO

2. Mr. Mrinal Ghosh Director

3. Mr. Prasad Bendre

Vice President and Officer of the Company

3. Mr. Ram Sankar CFO / Secretary and Treasurer

(ii) Transactions with related parties
The following transactions occurred with related parties

Republic of South £
USA

Name RlattcltRelatonhip KERE _Of March 31,2017 March 31, 2016
Transaction

3i Infotech India Main Parent Company Services (17,384,957) (38,896,955)

3i Infotech Inc Fellow Subsidiary Services 49,161,029 321,403,047

(iii) Outstanding balances arising from sales/purchases of goods and services
Nature of Relationship

Name March 31,2017 March 31, 2016 April 1, 2015
Trade Receivables
3i Infotech Inc Fellow Subsidiary 1,544,238,427 1,572,594,615 1,465,936,336
Trade Payables
3i Infotech India Main Parent Company (28,643,537) (12,092,992) 25,793,625
IFRS Cloud Solutions Limited
(formerly known as 3i Infotech -

Fellow Subsidiary (723,166) (738,533) (698,657)

Outsourcing Services Limited)

(iv) Terms and conditions of transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's length transactions.
Outstanding balances at the year end are unsecured and interest free and settlement occurs in cash. There have been no guarantees
provided or received for any related party receivables and payables.

(v) Commitments with related parties
There are no commitments with related parties.
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|28. FAIR VALUE MEASUREMENTS

i. Financial Instruments by Category

Carrying Amount

Particulars -
March 31, 2017 | March 31, 2016 April 1, 2015
FINANCIAL ASSETS
Amortised cost
Trade Receivables 1,553,759,509 1,589,160,243 1,502,280,497
Cash and Cash Equivalents 4,504,315 1,941,221 1,931,847
Total 1,558,263,825 1,591,101,464 1,504,212,344
FINANCIAL LIABILITIES
Amortised cost
Borrowings 2,712,482,378 2,576,856,867 2,267,200,757
Trade Payables 29,366,703 13,301,850 15,374,404
Other financial liabilities 5,452,234 5,096,725 5,559,678
Total 2,747,301,315 2,595,255,442 2,288,134,838

The management assessed that the fair value of cash and cash equivalent, trade receivables, trade payables, and
other current financial assets and liabilities approximate their carrying amounts largely due to the short term

maturities of these instruments.

The fair values for loans, security deposits and investments in preference shares were calculated based on cash
flows discounted using a current lending rate. They are classified as level 3 fair values in the Fair value hierarchy due
to the inclusion of unobservable inputs including counterparty credit risk.

The fair values of non current borrowings are based on discounted cash flows using a current borrowing rate. They
are classified as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own

credit risk.
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|29. FINANCIAL RISK MANAGEMENT

The Company is exposed primarily to fluctuations in foreign currency exchange rates, credit, liquidity and interest rate risk,which may
adversely impact the fair value of its financial instruments. The Company has a risk management policy which covers risks associated with
the financial assets and liabilities . The risk management policy is approved by Board of Directors . The focus of the risk management
committee is to assess the unpredictability of the financial environment and to mitigate potential adverse effects on the financial

(i) Market Risk

Market risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of the change in market
prices . Such changes in the value of financial instruments may result from changes in the foreign currency exchange, interest rates ,credit
Jiquidity and other market changes. The Company's exposure to market risk is primarily on account of foreign currency exchange rate risk.

(a) Foreign currency exchange rate risk
The company has not entered into foreign currency transactions and hence it is not exposed to Foreign currency exchange rate risk

(b)Interest rate risk
The company has no borrowings and hence it is not exposed to Interest rate risk
(i) Credit risk

Credit risk is the risk that the counterparty will not meet its obligations leading to a financial loss. Credit risk arises from cash and cash
equivalents, investments carried at amortised cost and deposits with banks and financial institutions, as well as credit exposures to
customers including outstanding receivables and unbilled revenues.

(1) Credit risk management

- Trade receivables and Unbilled revenues

Credit risk has always been managed by the Company through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of customers to which the company grants credit terms in the normal course of business.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables
and unbilled revenue. The provision matrix is based on its historically observed default rates over the expected life of the trade receivables
and is adjusted for forward-looking estimates. At every reporting date, the historical observed default rates are updated and changes in the
forward-looking estimates are analyzed.

(2) Credit risk exposure

There is no Credit risk exposure for the Company

(iii) Liquidity risks

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to
maintain sufficient liquidity and ensure that funds are available for use as per requirements.

The Company consistently generated sufficient cash flow from operations to meet its financial obligation as and when they fall due .

The table below provides details regarding the contractual maturities of significant financial liabilities as at :

March 31, 2017 (Amount in INR)
Due in 1 year| Duein 1-2 year| Due in 2-5 year|Due after 5 years Total
Non-derivative financial liabilities :
Trade and other payables 29,366,703 - - - 29,366,703
Other financial liabilities 5,452,234 - - - 5,452,234
Total 34,818,937 - - - 34,818,937
March 31, 2016 (Amount in INR)
Due in 1 year| Duein 1-2 year| Due in 2-5 year|Due after 5 years Total
Non-derivative financial liabilities :
Trade and other payables 13,301,850 - - - 13,301,850
Other financial liabilities 5,096,725 - - - 5,096,725
Total 18,398,575 - - - 18,398,575
April 1, 2015 (Amount in INR)
Due in 1 year| Duein 1-2 year| Due in 2-5 year|Due after 5 years Total
Non-derivative financial liabilities :
Trade and other payables 15,374,404 - - - 15,374,404
Other financial liabilities 5,559,678 - - - 5,559,678

Total 20,934,082 - - - 20,934,082
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(Amount in INR)

|30. CAPITAL MANAGEMENT

For the purpsoe of the company's capital management, capital includes issued equity capital, convertible preference
shares, share premium and all other equity reserves attributable to the equity holders of the parent. The primary
objective of the Company's capital management is to maximise the shareholder value.

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the company may adjust the
dividend payment to shareholders, return capital to shareholders or issue new shares. The company monitors capital
using a gearing ratio, which is net debt divided by total capital plus net debt.The company includes within debt,
interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding

March 31, 2017

March 31, 2016

April 1, 2015

Trade payables
Other payables
Less: cash and cash equivalents

Net Debt

Convertible preference shares
Equity

Total Capital

Capital and net debt

Gearing ratio

Borrowings other than convertible preference shares

1,522,396,578

1,386,771,068

1,077,114,957

29,366,703 13,301,850 15,374,404
30,291,464 32,957,935 32,020,532
(4,504,315) (1,941,221) (1,931,847)

1,577,550,430  1,431,089,632  1,122,578,045

1,190,085,800
(1,212,503,661)

1,190,085,800
(1,031,498,600)

1,190,085,800
(756,166,554)

(22,417,861)

158,587,200

433,919,246

1,555,132,569

1,589,676,832

1,556,497,290
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For and on behalf of the board

Sd/-

Padmanabhan lyer
M.D and Global CEO

Sd/-

Ram Sankar
CFO

Sd/-

Mrinal Ghosh
Director






