Lodha & Company GMJ & Co.

6, Karim Chambers 3"& 4" Floor, ‘B’ Wing’

40, A. Doshi Marg Vaastu Darshan, Azad Road,
Mumbai - 400 001 Andheri East, Mumbai 400 069
email: mumbai@lodhaco.com email: audit@gmij.co.in

Auditor's report on quarterly and year to date consolidated financial results of 3i Infotech
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligatmns and Disclosure
Requirements) Requlations, 2015

To
Board of Directors of 3i Infotech Limited

We have audited the quarterly consolidated financial results of 3i Infotech Limited (Holding
Company) its subsidiaries and a joint venture (together referred to as “the Group) for the quarter
ended 31 March 2017 and the year to date consolidated financial results for the period from 1%
April 2016 to 31 March 2017, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

These consolidated quarterly financial results as well as the consolidated year to date financial
results have been prepared from consolidated Indian Accounting Standard (“Ind AS”) financial
statements, which are the responsibility of the holding company’s management. Our
responsibility is to express an opinion on these consolidated financial results'based on our audit
of such consolidated Ind AS financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. ‘An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated quarterly financial results as well as the consolidated year to date results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obllgatlons and Disclosure Requirements) Regulations, 2015 and SEBI Circular
dated July 5, 2016 in this regard; and

(i) gives a true and fair view of the consolidated net profit and other financial information for
the quarter and year ended 31 March 2017.




The consolidated financial results includes the results of the following entities.

Sr. No.

Subsidiaries audited by us:

3i Infotech Asia Pacific Pte. Ltd., Singapore

3i Infotech SDN BHD, Malaysia

3i Infotech (Thailand) Ltd., Thailand

3i Infotech Saudi Arabia LLC, Saudi Arabia

3i Infotech (Middle East) FZ LLC, UAE

3i Infotech (Africa) Ltd., Kenya

3i Infotech Trusteeship Services Ltd. , India (upto 15" October, 2015)

3i Infotech Consultancy Services Ltd., India

3i Infotech BPO Limited, India

3i Infotech Holdings Private Ltd., Mauritius

3i Infotech Inc., USA

3i Infotech Financial Software Inc., USA

Locuz Enterprises Solutions Ltd., India

Elegon Infotech Ltd., China

3i Infotech (UK) Limited

3i Infotech (Western Europe) Holdings Limited

3i Infotech (Western Europe) Group Limited

Rhyme Systems Limited

Black Barret Holdings Ltd., Cyprus
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IFRS Cloud Solutions Limited, India

Subsidiaries not audited

3i Infotech Services SDN BHD, Malaysia

3i Infotech (South Africa)(Pty) Limited, Republic of South Africa

WIN|—

Locuz Inc., USA

Joint venture not audited

Process Central Limited, Nigeria- Joint Venture

Emphasis of matter

Remuneration paid/provided for the financial year 2016-17 in respect of the Managing Director
and Global CEO of the Company which is in excess of the limits prescribed under Section 198 of
the Act and is subject to the approval of the Central Government.
Management, the Company is in the process of filing an application with Central Government for

obtaining approval thereof.

Our Opinion is not qualified for above matter.
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As explained by the



Other Matters

We did not audit the financial statements of three subsidiaries included in the consolidated
quarterly financial results and consolidated year to date results, whose financial statements
reflect total assets of Rs. 155.88 lacs as at 31 March, 2017 as well as the total revenue of Rs.
100.81 lacs for the quarter and Rs. 320.88 lacs for the year ended 31 March, 2017 respectively.
The unaudited consolidated financial results also include the Group's share of profit/loss Rs. Nil
for the quarter and year ended 31 March, 2017 of a joint venture company whose financial
results have not been audited by us. These financial results/financial information are unaudited
and have been furnished to us by the management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and the joint venture is based solely on such unaudited financial results / financial
information. According to the information and explanations given to us by the Management, these
financial results/financial information are not material to the Group.

For LODHA & Company For GMJ & Company
Chartered Accountants Chartered Accountants

Firm Registration No: 301051E Firm Registration No:103428W
Mwm =

R.P. Baradiya Sanjeev Maheshwari

Partner Partner

Membership No. 44101 Membership No.38755

Place: Navi Mumbai Place: Navi Mumbai

Date: 30™ April 2017 Date: 30" April , 2017




Lodha & Company GMJ & Co.

6, Karim Chambers 3"& 4" Floor, ‘B’ Wing'

40, A. Doshi Marg Vaastu Darshan, Azad Road,
Mumbai - 400 001 Andheri East, Mumbai 400 069
email: mumbai@lodhaco.com email: audit@gmij.co.in

Auditor’s report on quarterly and year to date Standalone Financial Results of 3i Infotech

Limited pursuant to the requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

To A
Board of Directors of 3i Infotech Limited

We have audited the quarterly standalone financial results of 3i Infotech Limited (‘the Company’)
for the quarter ended 31* March 2017 and the year to date financial results for the period from 1%
April 2016 to 31st March 2017, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

These standalone quarterly financial results as well as the year to date financial results have
been prepared on the basis of the standalone Indian Accounting Standard (“Ind AS”) financial
statements, which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial results based on our audit of such standalone financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder; as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date standalone financial results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular
dated July 5, 2016 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter and
year ended 31 March, 2017.

S

MUGS
fg Fr%‘%

N \'.'

S

4

\ QP



Emphasis of matter

Remuneration paid/provided for the financial year 2016-17 in respect of the. Managing Director
and Global CEO of the Company which is in excess of the limits prescribed under Section 198 of
the Act and is subject to the approval of the Central Government. As explained by the

Management, the Company is in the process of filing an application with Central Government for
obtaining approval thereof.

Our Opinion is not qualified for above matter.

For LODHA & Company For GMJ & Company
Chartered Accountants Chartered Accountants
Firm Registration No: 301051E Firm Registration No:103429W

~ "
A{(N w&*\ L
R.P. Baradiya Sanjeév Maheshwari
Partner Partner -
Membership No. 44101 Membership No.38755
Place: Navi Mumbai Place: Navi Mumbai
Date: April 30, 2017 Date: April 30, 2017
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CONSOLIDATED

@ Infotech

Innovation » Insight « Integrity

3i Infotech Limited (CIN: L67120MH1893PLC074411)
Regd. office: Tower # §, 3rd o 8ih Floors, Interational Infotech Park Vashi, Navi Mumbai 400 703

Email investors@3i-infotech.com

Waebsite: www 3i-infotech com

Tel No. 022-4113 8000

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2017

(Rupees in Lakhs)

Smonths Preceding 3 Corresponding Year to Date Year to Date
sodd months 3 months ended in | figures for current figures for
Particulars (31/03/2017) ended the previous year period ended previous year
(Audited) (31/1272016) (31/03/2016) (31/03/2017) ended (31/03/2016)
(Unaudited) (Audited) (Audited) (Audited)
| _|Revenue from Operations 25,552 24,800 27174 1,00,379 1,12,558
Il__|Other Income 545 818 43 1,879 379
Total income (I+11) = Ill} 26,087 25,616 27,217 1,02,258 112,837
IV |Exp
(a) |Employee benefils exp 13,971 12,742 15,600 57,233 53,023 |
(b) |Cost of third party products and services 3,032 5,355 3.682 18,057 19,933
(c) |Finance costs 2,202 2,282 368 9,297 17.529
(d) |Depreciation and amortization expense 223 344 5,338 1,350 20,304
(e) |Other expenses 4,104 2,738 3,660 11,396 13,424
Total Exp (V) 23,622 23,461 28,667 95,333 1,35113
V__|Profit / (Loss) before exceptional items, Forex Gain/Loss and Tax (Ill-IV) 2,475 2,155 (1,450) 6,925 (22,176)
VI _|Foreign exchange loss/(gain) (net) (1.202) (147) 425 (3.333) 4,797
VIl |Profit / (Loss) before exceptional items and Tax (V-VI) 3,677 2,302 (1,875) 10,258 (26,973)
Vill_|Exceptional ltems (0) - 16,887 (0) 16,887
IX |Profit / (Loss) before tax (VII-VIII) 3,677 2,302 (18,762) 10,258 (43,860)
X |Tax expense 343 401 9,279 851 11,315
X1 _|Profit (Loss) for the period from tinuing operations (IX-X) 3,334 1,901 (28,041) 9,407 (55,175)
XIl_|Profit (Loss) from discontinued operations - - - - -
Xl |Tax expense of discontinued operations - - - - -
XIV |Profit (Loss) from Discontinued operations (after tax) (XII-XIIl) - - - - -
XV _|Profit {Loss) for the period (XI+XIV) 3,334 1.901 (28,041) 9,407 (55,175)
XVI _|Other Comprehensive Income ]
A.{i) Other Comprehensive income nol to be reclassified to profit and loss 118 (76) 77) 701 (179)
(i) | tax relating lo items that will not be reclassified to profit and loss. (6 0 1 (43) 2
XVII | Total Comprehensive income for the period (XV4+XV]) 3,446 1,825 (28,117) 10,085 (55,352)
Total comprehensive income for the year, net of tax attributable to:
Profit for the year attributable to:
Equity holders of the parent 3.239 1,895 (27,972 9.474 (54,897)
Non-controlling interests 95 (94) (70) (66) (279)
Total comprehensive income for the year attributable to:
Equity hoiders of the parent 3,349 1,920 (28,049) 10,131 (55,074)
Non-controlling interests 97 (95) (70) (66 (279)
XVIIl [Paid-up equity share capital (Face value of Rs. 10 per share) 1,18,365 1,04,745 64,080 1,18,365 64,080
XIX |Earnings per equity share (for continuing operations)
Basic EPS 0.27 0.17 (4.43) 0.77 (8.85)
Diluted EPS 0.27 0.17 (4.43) 0.77 (8.85)
Earnings per equity share (for discontinued operations)
Basic EPS = = - -
Diluted EPS R =
Earnings per equity share (for discontinued & continuing operations)
Basic EPS 0.27 017 (4.43) 0.77 (8.85)
Diluted EPS 0.27 0.17 (4.43) 0.77 (8.85)
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31 Infotech Limited (CIN: LE7120MH1993PLC074411)
Regd. office: Tower # 5, 3rd to 6th Floors, International Infotech Park,Vashi, Navi Mumbai 400 703
Email investors@3l-infotech com Website: www 3i-infotech com
Audited Consolidated Statement of Assets and Liabilities as at March 31, 2017

Tel No.022-4113 8000

(Rupees in Lakhs)

Particulars As at As at
3110372017 31/03/2016
ASSETS
1 |Non-current assets
a._|Property, plant and equipment 14,375 15,143
b._|Capital Work-in-Progress - 1
= T0o00l sl 6 Souetkision 43,508 43,506 |
d. |Other Intangible assels 22,758 22,820
€. |Financial assels
(i) Investments 16 16
ii)Other financial assets 1,643 1,023
i |Deferred tax assets (net) 307 402
9. |Other non-curren! assels 12,582 16,882
Total non-currrent 95,187 99,803
2 |Current assets
a. |Inventories 82 82
b. |Financial assets
(i) Investments - 1,250
(ii) Trade receivables 20,303 18,012
(lii) Cash and cash equivalents 11,805 4,823
(iv) Other balances with banks 457 355
(iv) Loans ] 3
(v) Other financial assets 6,204 6,588
¢. _|Other Current assets 2433 3,319
Total current assets 41,493 34,443
Total Asset 1,365,680 1,34,246
EQUITY AND LIABILITIES
1 |Equity
a._|Equity Share capital 1,22,367 64,080
b. _|Other equity (1,04,622) (52,952)
Equity attributable to shareholders of the Company 17,745 11,128
Non-controlling interests 279 346
Total equity 18,026 11,474
2 |Liabilities
Non-current liabilities
a__|Financial liabilities
(1) Borrowings _ 80,264 87,283
(i) Other Financial Liabilities - 2
b. |Provisions 1,793 2,596
Total non-current liabilities 92,087 89,881
Current liabilities
a._|Financial llabilities
(i) Borrowings 2,380 4,648
ii) Trade payables 11,948 15,766
iii) Other financial liabilities 3,206 1,388
b. |Other current iiabilities 8,340 10,257
c. |Provisions 602 831
Total current liabilities 26,567 32,891
TOTAL EQUITY AND LIABILITIES 1.36,680 1,34,246
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31 Infotech Limited (CIN: L67120MH1993PLCO74411)

Regd. office: Tower # 5, 3rd to 6th Floors, Intemational Infotech Park Vashi, Navi Mumbai 400 703

Emait investors@3s-infotech com

Website: www 3iinfotech com

Tel No 022-4113 8000

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2017

(Rupees in Lakhs)
5 Preceding 3 Corresponding Year to Date Year to Date
sod months 3 months ended in | figures for current figures for
Particulars (3110312017) ended the previous year period ended previous
(Audited) (31112/2016) (31/03/20186) (31/03/2017) ended (31/03/2016)
(Unaudited) (Audited) (Audited) (Audited)
1 Revenue
a_|IT Solutions 24,305 23 677 25483 94,983 1,06.263 |
b |Transaction Services 1,248 1,123 1,681 5,396 6,265
Total Net sales/Income From Operations (a+b) 25,553 24,800 27174 1,00,379 1,12,558
2 Results _
a_|IT Solutions 8,072 6,408 6.787 26,700 27,848 |
b |Transaction Services 207 301 510 1,348 1,783
Total 8,369 8,709 7,296 28,046 29,638
Less: |
| ing. and Other 2.834 1111 2,998 8,596 13,605 |
i) _|Finance cost 2,292 2,282 368 8,297 17,529
& Amortization 223 344 5,338 1.350 20.304 |
(w) [Foreign Exchange loss/(gain) (1202) (147) 425 3.339) CX i
Add: =
(v)_|Un-allocable income 545 818 43 1,879 379
Total Profit Before Tax and Exceptional items 3,677 2,302 (1.876) 10,258 (26,973)

Based on the "management approach” as defined in Ind-AS 108 - Operaling Segments, the Chief Operating Decision Maker evaluates the Group's performance and allocates resources based on an
analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments. The accounting principles used in the preparation of
the financial statements are consistently applied to record revenue and expenditure in individual segments

Considering the nature of the Group’s businesses, the assels and liabilities cannot be identified with any specific business segment and hence, the figures for capital employed have not been disclosed
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Notes:
The consolidated financial results of the Company for the quarter and year ended March 31, 2017 have been reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on April 30, 2017

The Group adopted Indian Accounting Standards (“Ind AS") from April 1, 2018 and accordingly these financial results have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other

accounting principles generally accepted in India.

During the quarter ended March 31, 2017, the Company issued 136,204,345 equity shares of Rs.10 each and 258,838,860 Non convertible Cumulative Redeemable preference shares of Rs.5

each; amounting 1o Rs. 13,620.43 lakhs and Rs. 12,941.94 lakhs respectively to the CDR lenders; pursuant lo the Debt Restructuring Scheme.
Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period

The figures of the last quarter are the balancing figures between audited figures for the full financial year and unaudited published year lo date figures upto the third quarter of the financial year

The Company has paid remuneration to the managerial personnel amounting to Rs. 230.15 lakhs, which is in excess of the managerial remuneration prescribed under section 198 and Schedule
V to the Companies Act, 2013 and therefore is subject to the approval of the Central Government. The Company is in process of filing an application with the Central Government for obtaining

the approval.
Exceptional items include the following: (Rupees Iin Lakhs)
3 hs Preceding 3 Corresponding Year to Date Year to Date
Sidad months 3 months ended in | figures for current figures for
Particulars (31/03/2017) ended the previous year period ended previous year
(Audited) (31/12/2016) (31/03/2016) (31/03/2017) | ended (31/03/2016)
{Unaudited) (Audited) (Audited) {Audited)
write to Debl Re - - (13,170) - (13,170)
Impairment loss on Discontinued operations 2 B 4,187 s 4.187
;L“Mﬂmm - = 1 = 1
Additional amortization/depreciation on Intangibles and Finance Lease Assets on : 3 95,7686 . 95,786
evaluation 2 '
Loss on s - - 1,230 - 1,230
| Gain on Recognition of financial instruments < S __(45.326) (45,326)|
ai erecognilio nancial instrume: - - (25,801) - (25,801)
The disclosure in respect of standalone financials are as under - (Rupees in Lakhs
3 " Preceding 3 Corresponding Year to Date Year to Date
:" ded months 3 months ended in | figures for current figures for
Particulars (31 ,:mmn ended the previous year period ended ous year
Audited) (31112/2016) (31/03/2016) (31/03/2017)  |ended (31/03/2016)
( (Unaudited) (Audited) (Audited) (Audited)
Net Sales/Income from Operations 6,698 6,457 8,854 27,807 5&4,509
Profit / (Loss) Before Tax and jonal ltems 435 5679 627 8,108 (22,554)
Profit / (Loss) Before Tax After Exceplional ltems 435 5,679 (21,619) 9,108 (44.800)
Profil_/ (Loss) After Tax and Exceptional ltems _ 572 5,679 (31.471) 9,226 53,069
Profil / (Loss) After Discontinuing Operations 572 5,679 (31,471) 9.226 (53,969)
By order of the Board ===

* ({MUFEAI-(M )
Navi Mumbai g’\\ /Ig"
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31 Infotech Limited (CIN: L67120MH1893PLC074411)
Regd. office: Tower # 5, 3rd to Bth Floors, International Infotech Park, Vashi, Navi Mumbai 400 703

Emall investors@3k-infotech com

Website: www, 3i-infotech com

Tel No.022-4113 BOOO

Statement of Standalone Audited Financial Results for the quarter and year ended March 31, 2017

(Rupees in Lakhs)
3 o Preceding 3 Corresponding Year to Date Year to Date
P months 3 months ended In | figures for current figures for
Particulars (31103/2017) ended the previous year period ended previous year
(Audited) (31/12/2016) (31/03/20186) (31/03/2017) ended (31/03/2016)
{Unaudited) (Audited) (Audited) (Audited)
| |Revenue from Operations 6,608 6,457 8,854 27,907 34,509
Il__|Other Income 1,732 2,008 1,127 6,580 8,429
Total i () =1 8,431 8,463 9,981 34,487 42,938
V_|Exp
(a) |Employee benefils expense 1,986 649 2,037 8,616 12,082
(b) |Cost of third parly products and services 706 99 912 3,612 4,993
(c) [Finance costs 2,080 2,238 105 8,726 16,366
(d) and amortization 171 176 5,500 731 21,062
(2) |Other expenses 483 2,021 1,099 3,233 5,359
Total Exp (V) 5,436 5,183 9,653 24,918 59,862
V _|Profit / (Loss) before exceptional items, Forex Gain/Loss and Tax (llI-IV) 2,995 3,280 328 9,569 (16,924)
VI _|Foreign exchange loss/(gain) (net) 2,560 (2,399) (299) 460 5,630
VIl |Profit / (Loss) before exceptional items and Tax (V-Vi) 435 5,679 827 9,109 (22,554)
VIIi_|Exceptional ltems = - 22,246 - 22,246
IX _|Profit / {Loss) before tax (VII-VIIl) 435 5,679 (21,619) 9,109 (44,800)
X |Tax expense (137) - 9,852 (117) 9,170
XI_|Profit (Loss) for the p from continuing operations (IX-X) 572 5,679 (31,471) 9,226 (53,9689)
Xl _|Profit (Loss) from discontinued ons - - - - -
Xl _|Tax expense of discontinued operations - - - - -
XIV_|Profit {Loss) from Discontinued operations (after tax) (XII-Xill) - - - - -
XV _|Profit (Loss) for the period (XI+XVI) 572 5,679 (31,471) 9,226 (53,969)
XVI |Other Comp Income
A (i) Other Comprehensive income not to be reclassified lo profit and loss 80 (30) (32) 432 (97)
ii) Income tax refating to items that will not be reclassified 1o profit and loss. (149) - 34 (149) 34
XVII | Total Comprehensive income for the period (XV+XVI) 483 5,649 (31,469) 9,508 (54,032)
XVIIl | Paid-u share {Face value of Rs. 10 per share) 1,18,365 1,04,745 64,080 1,18.385 64,080
XIX |Earnings per equity share (for continuing operations) ]
Basic EPS 0.05 0.52 (1.44) 0.75 (5.08)}
Dilluted EPS 0.05 0.52 (1.44) 0.75 (5.09)
Earnings per equity share (for discontinued operations)
Basic EPS - s = s s
Dilluted EPS = = = = s
Earnings per equity share (for discontinued & continuing operations)
Basic EPS 0.058 0.52 (1.44) 0.75 (5.09)
Dilluted EPS 0.05 0.52 (1.44) 0.75 (5.09)
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3l Infotech Limited (CIN: L67120MH1993PLCO74411)

Regd. office: Tower # 5, 3rd o 8th Floors, International Infotech Park, Vashi, Navi Mumbal 400 703

Emall’ nvestors@3i-infotech com

Website: www 3-infotech com
Audited Standalone Statement of Assets and Liabilities as at 31/03/2017

Tel No 0224113 8000

(Rupees in Lakhs)
As st As at
e 311032017 310312016
ASSETS
1 |Non-current assets
a and 14 248 14.74_3_
b |Other In assels 22,581 22,673
¢._|Financial assels
1) Investments 1,23,680 1.21,549 |
(if) Loans 5,751 8,287 |
Other financial assels 899 |
d__|Other non-current assels 12,302 15,621
Total non-currrent assets 1,79.524 183,772
2 |Current assels
a__|inventones 0 37
b |Financial assets =1
i) Investments - 1,250
i) Trade receivables 56,041 60.018
(iv) Cash and cash equivalents 9.481 2.065
(v) Other balances with banks 174 53
(vi) Loans ¢ ]
vii) Other financial assels 2,894 2,048
b__|Other Current assets 482 899
Total current assets 69,058 66,379
Total Asset 2,48,584 2.50,152
IEOUITY AND LIABILITIES
3
a Share 1,22.367 64,080
b |Other oquity {1,00,336) [47,744)
|Equity attributable to shareholders of the Company 22,031 16,336
Total equity 22,031 16,336
Liabilities
4 |Non-current liabilities
a. |Financial labilities
i 1,02 958 98,141
b. |Provisions 1,283 1,767
Total non.current liabilities 1,04,242 1,00,898
5 |Current liabilities
a__[Financial labilites ]
5 1,133 169 |
Trade 9,139 12.308 |
Other financial liabilities 1,10,780 1,16,785
b._|Other current labilities 1.018 2349 |
. |Provisions 230 305
Total current labilities 122311 1323916
[TOTAL EQUITY AND LIABILITIES 248,584 2,50,152 |
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The standalone financial resulls of the Company for the quarter and year ended March 31, 2017 have been reviewed by the Audil Commitiee and approved by the Board of Directors al its

meeting held on April 30, 2017

The Group adopted Indian Accounting Standards (“Ind AS") from April 1, 2016 and accordingly these financial results have been prepared in accordance with the recognition and measurement
principles lald down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 read with the relevant rules issued thereunder and the other

accounting principles generally accepled in India

During the quarter ended March 31, 2017, the Company issued 136,204,345 equity shares of Rs.10 each and 258,838,860 Non convertible Cumulative Redeemable preference shares of Rs.5

each; amounting to Rs. 13,620.43 lakhs and Rs. 12,941.94 lakhs respectively to the COR lenders: pursuant to the Debt Restructuring Scheme
Figures for the previous periods have been regrouped/rearranged wherever necessary to conform to the presentation of the current period.

The figures of the last quarter are the balancing figures between audited figures for the full financial year and unaudited published year to date figures upto the third quarter of the financial year.

The Company has paid remuneration to the managerial personnel amounting to Rs. 230.15 lakhs, which is in excess of the managerial remuneration prescribed under section 188 and Schedule
V to the Companies Act, 2013 and therefore Is subject to the approval of the Central Government. The Company is In process of filing an application with the Central Government for obtaining

the approval
Exceplional items Include the following: (Rupees in Lakhs)
3months Preceding 3 Corresponding Year to Date Year to Date
tod months 3 months ended in | figures for current figures for
Particulars (31/03/2017) ended the previous year period ended previous year
(Audited) (31/12/2016) (31/03/20186) (31/03/2017) ended (31/03/2016)
(Unaudited) (Audited) (Audited) {Audited)
Net write back consequent to Debt Restructuring - - (12,819) - (12.819)|
Loss Allowance on Doubtful advances - - 1,250 - 1.250
Additional amortization/depreciation on Intangibles and Finance Lease Assets on 83,964 83.964
evaluation § ) ! ) :
|Impairment loss on non current investments - = 15,000 15,000
|Impairment loss on Discontinued operations - = 3,895 3,895
Gain on Recognition of financial instruments - = (44 473) = (44,473)
Gain on Derecognition of financial instruments - = (24.571) - (24,571)

Reconciliations between consolidated and standalone financial results, as previously reported (referred to as ‘Previous GAAP') and Ind AS for quartersiyear presented are as under:

TOTAL COMPREHENSIVE INCOME RECONCILIATION

(Rupees in Lakhs)
Consolidated Standalone
For the For the year For the For the year
Particula Quarter ended ended Quarter ended ended
bt March 31, March 31, March 31, March 31,
2016 2016 2018 2016

Net Profit under Previous GAAP (81.227) (1,05,927) (83,258) (1,06,365)
Fair valuation of financial instruments 49,289 46,624 48,921 48,677
E stock options expense recognized based on fair value method (65) (85) (85) (85)
Actuarial gain/ (loss) on employee defined benefit expense recognized in Other 77 179 22 97
Comprehensive Income
Deferred tax effects 3,886 4,015 2,863 3,545
Guarantee commission income - - 38 141
Net Profit for the period under Ind AS (28,040) (55,173) (31,470) (53,969)
Other Comprehensive Income - Actuarial (gain) / loss on employee defined benefit expense (net of taxes) an (179) 2 (83)
Total Comprehensive Income under Ind AS (28,117) (55,352) (31,469) (54,032)

The results for the financial year ended March 31, 2017 are available on the Bombay Stock Exchange website (www.bseindia.com), National Stock Exchange website

(www.nseindia.com) and on the Company’s website (www.3k-infolech.com).
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31 INFOTECH LIMITED (CONSOLIDATED)

Reconciliation of Equity as at March 31, 2016

( Rupees in Lakhs)

Particulars Note March 31, 2016
Equity as per previous GAAP attributable to:
Equity holders of the Company 30,998
Non-controlling interest 337
Impact of transition to Ind AS:
Reclassification from equity to financial liabilities (72,517)
Fair valuation of financial instruments 1,2:3 49,775
Employee stock options expenses recognized based on fair value method 4 (65)
Deferred tax effects 6 2,952
Other adjustments 7 (7)
Total (19,861)
Equity as per Ind AS attributable to: 11,474
Equity holders of the Company 8,183
Non-controlling interest 345

Reconciliation of total comprehensive income for the year ended March 31, 2016

Profit after tax as per previous GAAP attributable to:
Equity holders of the Company (105,642)
Non-controlling interest (287)

Impact of transition to Ind AS: -
Fair valuation of financial instruments 1,2,3 46,624
Employee stock options expenses recognized based on fair value method 4 (65)
Actuarial (gain)/loss on employee defined benefit expense recognized in

Other Comprehensive Income e i
Deferred tax effects 6 4,015
Total 50,754
Profit after tax as per Ind AS (55,175)
Other comprehensive income - employee defined benefit expenses (177)
Total comprehensive income as per Ind AS attributable to: (55,352)
Equity holders of the Company (55,073)
Non-controlling interest (279)

C. Notes to first-time adoption:

Note 1: Redeemable preference shares

The Company has issued non convertible redeemable preference shares. The preference shares carry fixed cumulative dividend which is
non-discretionary, Under Indian GAAP, the preference shares were classified as equity and dividend payable thereon was treated as
distribution of profit.

Under Ind AS, non convertible redeemable preference shares are classified as financial liability as per Ind AS 32 and accounted at fair
value. Interest on financial liability is recognised using the effective interest method.

Note 2: Convertible foreign currency bonds
The Company has issued foreign currency convertible bonds. The bonds carry fixed interest rate. Under Indian GAAP, the bonds were
classified as liability and interest payable on principal amount was treated as interest expense.

Under Ind AS, convertible bonds are separated into liability and equity component based on the terms of the contract. Interest on
liabili onent is recognised using the effective interest method




31 INFOTECH LIMITED (CONSOLIDATED)

Note 3: Fair valuation of other financial instruments

Under Indian GAAP, interest free borrowing is initially measured at the transaction value at the time of initial measurement without any
adjustments in regard to the fair value. Under Ind AS, interest free borrowings is to be initially measured at fair value. Subsequently
these liabilities are measured at amortised cost.

Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the carrying amount of
borrowings on initial recognition. These costs are recognised in the profit or loss over the tenure of the borrowing as part of the interest
expense by applying the effective interest rate method. Under previous GAAP, these transaction costs were charged to profit or loss as

Under Indian GAAP, interest free security deposit given is measured at the transaction value at the time of initial measurement without
any adjustments in regard to the fair value. Under Ind AS, interest free security deposit is to be initially measured at fair value. As at the
date of transition, the interest free security deposit has been recognised at fair value based on the facts and circumstances which
existed at the date of initial measurement by giving corresponding effect to retained earnings for the period from initial measurement to
the date of transition and to other current assets (pre-pald expense) for the remaining period of deposit post the date of transition.

Note 4: Employee stock option expense
Under the previous GAAP, the cost of equity-settled employee share-based plan were recognised using the intrinsic value method.
Under Ind AS, the cost of equity settled share-based plan is recognised based on the fair value of the options as at the grant date,

Note 5: Remeasurements of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net
interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the
previous GAAP, these remeasurements were forming part of the profit or loss for the year.

Note 6: Deferred tax

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable
profits and accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using the balance sheet approach,
which focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base. The
application of Ind AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was not required

In addition, the various transitional adjustments lead to temporary differences. According to the accounting policies, the Company has
to account for such differences. Deferred tax adjustments are recognised in correlation to the underlying transaction either in retained
earnings or a separate component of equity.

Note 7: Other adjustment

These represent adjustments on realigning of accounting policies due to Ind AS.

By order of the Board L,
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April 30, 2017
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31 INFOTECH LIMITED

Reconciliation of Equity as at March 31, 2016 ( Rupees in Lakhs)
Particulars Note | March 31,2016
Equity as per previous GAAP 42,377

Impact of transition to Ind AS:

Reclassification from equity to financial liabilities 1 (72,517)
Fair valuation of financial instruments 1,2,3 46,702
Employee stock options expense recognized based on fair value method 4 (65)
Deferred tax effects 6 (301)
Guarantee commission income 7 141
Total (26,040)
Equity as per Ind AS 16,337

Reconciliation of total comprehensive income for the year ended March 31, 2016
Particulars Note

Profit after tax as per previous GAAP (106,365)

Impact of transition to Ind AS:

Fair valuation of financial instruments 1,23 48,677
Employee stock options expense recognized based on fair value method 4 (65)
Actuarial (gain)/loss on employee defined benefit expense recognized in 5 o7
Other Comprehensive Income
Deferred tax effects 6 3,545
Guarantee commission income 141
Total 52,396
Profit after tax as per Ind AS (53,969)
Other Comprehensive Income - Actuarial (gain)/loss on employee defined (63)
benefit expense (net of taxes)
Total comprehensive income as per Ind AS (54,032)

C. Notes to first-time adoption:

Note 1: Redeemable preference shares

The Company has issued non convertible redeemable preference shares. The preference shares carry fixed cumulative dividend which is
non-discretionary. Under Indian GAAP, the preference shares were classified as equity and dividend payable thereon was treated as
distribution of profit.

Under Ind AS, non convertible redeemable preference shares are classified as financial liability as per Ind AS 32 and accounted at fair
value. Interest on financial liability is recognised using the effective interest method.

Note 2: Convertible foreign currency bonds
The Company has issued foreign currency convertible bonds. The bonds carry fixed interest rate. Under Indian GAAP, the bonds were
classified as liability and interest payable on principal amount was treated as interest expense.

Under Ind AS, convertible bonds are separated into liability and equity component based on the terms of the contract. Interest on liability
component is recognised using the effective interest method

Note 3: Fair valuation of other financial instruments

Under Indian GAAP, the Company accounted for long term investments in unguoted debt instruments (preference shares) as investments
measured at cost less provision for other than temporary diminution in the value of investments. Under Ind AS, such investments are to
be measured initially at fair value and these investments have been designated as financial assets at amortised cost.

Under Indian GAAP, interest free borrowing Is initially measured at the transaction value at the time of initial measurement without any
adjustments in regard to the fair value. Under Ind AS, interest free borrowings is to be initially measured at fair value. Subsequently these
liabilities are measured at amortised cost.




El INFOTECH LIMITED

Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the carrying amount of borrowings
on initial recognition. These costs are recognised in the profit or loss over the tenure of the borrowing as part of the interest expense by
applying the effective interest rate method. Under previous GAAP, these transaction costs were charged to profit or loss as and when

Under Indian GAAP, interest free security deposit given is measured at the transaction value at the time of initial measurement without
any adjustments in regard to the fair value. Under Ind AS, interest free security deposit is to be initially measured at fair value. As at the
date of transition, the interest free security deposit has been recognised at fair value based on the facts and circumstances which existed
at the date of initial measurement by giving corresponding effect to retained earnings for the period from initial measurement to the date
of transition and to other current assets (pre-paid expense) for the remaining period of deposit post the date of transition.

Note 4: Employee stock option expense
Under the previous GAAP, the cost of equity-settled employee share-based plan were recognised using the intrinsic value method. Under,
Ind AS, the cost of equity settled share-based plan is recognised based on the fair value of the options as at the grant date.

Note 5: Remeasurements of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest
expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the previous
GAAP, these remeasurements were forming part of the profit or loss for the year.

Note 6: Deferred tax

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable
profits and accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using the balance sheet approach,
which focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base. The
application of Ind AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was not required under

In addition, the various transitional adjustments lead to temporary differences. According to the accounting policies, the Company has to
account for such differences. Deferred tax adjustments are recognised in correlation to the underlying transaction either in retained
earnings or a separate component of equity.

Note 7: Financial Guarantees

Under Indian GAAP, the bank guarantees issued to banks in relation to loans availed by subsidiaries is only disclosed by way of a note in
Contingent Liabilities disclosure. Under Ind AS, liability from such financial guarantees is to be recorded initially at fair value. The
adjustment represents the fair value of the guarantee given by the Company.

. By order of the Board
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