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Dear Shareholders, 
Your Directors present the Twentieth Annual Report of the Company with the Audited Financial Statements for the year 
ended March 31, 2013. 

OVERVIEW 

a. Performance of the Company

 

 

b. Financials of the Company on Standalone and Consolidated basis: 
` in Crores

Particulars Standalone Consolidated
Year ended  

March 31, 2013 
Year ended  

March 31, 2012 
Year ended  

March 31, 2013
Year ended 

March 31, 2012
Total income 416.19 540.62 1364.28

(379.45) (383.58)

132.96 (86.27)
(246.49) (469.85)

8.87 (14.06)
(255.36) (483.91)

- (19.57)
(255.36) (503.48)

Minority interest - - (1.49)

and minority interest 
(255.36) (504.97)

` (8.94) (9.19)

` (5.92) (11.60)

c. Corporate Debt Restructuring: 

DIRECTORS’ REPORT 
FOR THE FINANCIAL YEAR 2012-13
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TRANSFER FROM RESERVES 

DIVIDEND 

BUSINESS 

forms a part of this Report. 

SUBSIDIARY COMPANIES 

Accounts of the Subsidiaries 
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CAPITAL
a) Preference Capital: 

Preference Shares of ̀  ` 

` 

` 

` 

of ` 

` 

b) Increase in Authorised Capital: 

Ballot, dated May 31, 2012, the authorised share capital of the Company was increased from ` 550 Crores, 
` ` ` 

` ` ` 

` `  
` 

c) Paid-up Capital: 
1) ESOS allotments: 

some of its employees & Directors on May 1, 2013. 

2) Foreign Currency Convertible Bonds (FCCBs): 

`  
` 

3) Allotments of Equity Shares under the Corporate Debt Restructuring (CDR) Package:

Sr. 
No.

Date of Allotment Number of Equity Shares allotted 

1
2
3
4
5 March 15, 2013
6 April 23, 2013

Total 28,28,40,922
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` 

as on the date of this Report.

PUBLIC DEPOSITS 

DIRECTORS 

offered themselves for re-appointment. 

NEW MANAGEMENT TEAM

COMMITTEES 
As on date of this Report, the Board has three committees-

i. Audit Committee 

CONSOLIDATED FINANCIAL STATEMENTS

Standard AS 21 form part of this Annual Report.

AUDITORS 
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CONSERVATION OF ENERGY 

TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION

old assets in an eco-friendly manner.

RESEARCH AND DEVELOPMENT (R & D)

standard and latest platforms. 

Expenditure on R & D
` in Crores

Particulars 2012-13 2011-12
32.71

- -
Total 32.71
Total R&D expenditure as a percentage of total standalone revenue 7.87%

FOREIGN EXCHANGE EARNING AND EXPENDITURE 

a) Activities relating to exports, initiatives taken to increase exports, development of new export markets for 
products and services and export plans 
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b) Foreign Export earnings and expenditure 
`

`

PERSONNEL 
Your Company has over the last few years created a team of talented and dedicated professionals to achieve the Company’s 

QUALITY 

FUTURE OUTLOOK 

FORWARD LOOKING STATEMENTS

whether as a result of new information, future events, or otherwise. Actual results, performances or achievements could differ 
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DIRECTORS’ RESPONSIBILITY STATEMENT 

ACKNOWLEDGEMENTS 

and vendors. 

For and on behalf of the Board

Sd/- Sd/-
Hoshang N. Sinor Madhivanan Balakrishnan
Chairman Managing Director & Global CEO

July 29, 2013 at Navi Mumbai
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CORPORATE GOVERNANCE PHILOSOPHY OF THE COMPANY 

I. BOARD OF DIRECTORS 

a. Size and Composition of the Board: 

Name Category Designation Date of 
Appointment

Date of 
Resignation

Number of 
director-
ships in 

other  
companies @

Number of 
chairmanships 
in committees 

of Board 
of other 

companies#

Number of 
Memberships 
in committees 

of Boards 
of other 

companies#

Chairman - 10 3
Director - 6 1 4
Director 1-Dec-11 - - - -
Director 22-Apr-05 - - -

Director & 
Chairman-

Audit 
Committee

13- May-13 3 4

$ Director - 3 - 1
Director - 6 - 1
Director 30-Dec-12 1 - -

ED Deputy 

Director

15-Mar-13 - - -

Mr. Madhivanan 
$

ED
Director & 

- 3 - -

$ ED
Director & 

- 3 - -

 

@

#

$

 

ANNEXURE TO THE DIRECTORS’ REPORT
CORPORATE GOVERNANCE REPORT FOR THE FINANCIAL YEAR 2012-13
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b. Board Meetings: 

 

Director Number of Meetings 
held during the tenure 

of the Director

Number of 
Meetings attended

in person
#

#

2
6
4

#

6
5 5
5 5

#

c. Appointment, performance evaluation, age and remuneration of the Directors: 

Appointment: 

Remuneration Policy: 

Details of remuneration/compensation: 

` 
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Name of the Non-Executive Director Total Sitting Fees (In `)
Gross TDS Net

$ - - -
260,000 26,000 234,000
320,000 32,000
60,000 41,460

240,000 24,000 216,000
20,000 2,000

 60,000 6,000 54,000
20,540

$

`

Name of the Director Salary, allowances, 
incentives & bonus 

PF & other 
contribution

Perquisites Total

1.25 0.006 1.34
0.03 0.002

Mr. Amar Chintopanth 0.11 0.003

 

Name of the Director Salary  
(In $)

Bonus  
(In $)

Other Perquisites  
(In $)

Total  
(In $)

1,25,000 - - 1,25,000

Stock Options and Directors’ Shareholdings 

A. Employees Stock Option Schemes 

st, 2nd and 3rd year respectively. The Company has also introduced the 
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some of its employees and Directors.

Particulars ESOS 2000 ESOS 2007
2,35,26,116

-
-

- -
36,02,500

` -

` 

Name of Director/ Senior Management 
Personnel

Number of options Average Exercise Price (in `)

1,20,000 50

In 3 years prior to IPO
Financial Year Diluted EPS (in `)

2002-03 
2003-04 
2004-05 

Last 5 years

Financial Year Diluted EPS (in `)

13.55 

2010-11 
2011-12 
2012-13

` 

` 
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3-10 years

Name of Director Number of options Average Exercise Price (in `)
-

-
1,00,000
1,00,000

-
-
-
-

B. Number of shares held by Directors as on March 31, 2013:
Name of the Director No. of Shares

1,00,000
15,110
12,000

CODE OF CONDUCT 

March 31, 2013. 

CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING 

RISK MANAGEMENT
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II. BOARD COMMITTEES 

a. Audit Committee: 

Brief description of terms of reference: 

The Composition of the Audit Committee as on March 31, 2013 was as under-

Director Position
Chairman

MA
CA

B.Com, CA
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invitees. The Company Secretary is the Secretary to the Committee. 

than four months. 

Director Number of Meetings held during the tenure of the 
Director as a Member of the Committee

Number of Meetings 
Attended

4
$ 4 3

# 3 1
4 4

#

$ 

b. Shareholders’ / Investors’ Grievances Committee: 

Brief description of terms of reference: 

 Redressal of shareholder and investor complaints such as transfer of shares, non-receipt of Annual Reports, 

The Composition of the Committee as on March 31, 2013 was as under-

Director Position
Chairman
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Director Number of Meetings held during the tenure of the 
Director as a Member of the Committee

Number of Meetings 
attended

4 4
4 4
4 4

Opening Balance as on  
April 1, 2012

Received Processed Pending as on  
March 31, 2013

1 221 3
- 5 5 -

c. Board Governance Committee:

Brief description of terms of reference:

options, etc. and

The Composition of the Committee as on March 31, 2013 was as under-

Director Position
Chairman

$

$
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Director Number of Meetings held during the tenure of the 
Director as a Member of the Committee

Number of Meetings 
attended

3 3
3 1

# 3 3

#

d. Operations Committee

operations, etc., in the name of the Company.

Brief description of terms of reference:

Name Position
Chairman 

III. GENERAL MEETINGS

Year Date and Time Venue Special Resolutions passed
2011-12

Sanpada Railway Station, 

1. Appointment of Mr. Madhivanan 

2010-11 
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Attendance of the Directors at the last Annual General Meeting held on August 2, 2012 :

Name of the Directors : 
 

 
 

 
 
 

 
 

 

Postal Ballot 

Date of the 
Notice

Last date for 
receipt of Postal 
Ballot Forms

Date of Result Name of the 
Scrutiniser

Special Resolutions passed

April 23, 2012 May 30, 2012 May 31, 2012
Trivedi, Partner, 

Associates

Amendment to the Memorandum of 
Association of the Company 

2. Amendment to the Articles of 

of terms of preference shares.

 

Results of the Postal Ballot Resolution 
No. 1

Resolution 
No. 2

Resolution 
No. 3

Resolution 
No. 4

Resolution 
No. 5

Resolution 
No. 6

Resolution Type Special Special Special Special Special

valid Postal Ballot forms 

4,13,44,425 4,13,46,333

1,05,045
4,12,51,535
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IV. DISCLOSURE REQUIREMENTS 

a) Management Discussion and Analysis: 

Annual Report. 

interest: 

c) Details of non-compliance, penalties, etc.: 

d) Whistle Blower Policy: 

is an internal portal for the employees. 

e) Details of compliance with mandatory requirements and adoption of non-mandatory requirements: 

1. The Board 
 

2. Remuneration Committee 

3. Shareholder Rights 

4. Training of Board Members 

5. Mechanism for evaluating the performance of Non-Executive Directors 

6. Whistle Blower Policy 
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f) Disclosure of transactions with Related Parties

V. MEANS OF COMMUNICATION - QUARTERLY / HALF YEARLY RESULTS, ETC. 

VI. GENERAL SHAREHOLDER INFORMATION 

a) Details of ensuing AGM:
Day and Date Time Venue

10.30 a.m.

b) Schedule of the Board Meetings for consideration of Financial Results:
Quarter Ended Date *

March 31, 2014 May 2, 2014

c) Financial Year: April 1 - March 31

d) Date of Book Closure: 

e) Listing:

NSE BSE

g) Stock Market Data:

Month National Stock Exchange Bombay Stock Exchange Total Quantity 
TradedHigh Low Trade Quantity High Low Trade Quantity

April-12 16.15 14.1 16.2 14.05
May-12 14.35 11.25 14.4 11.23

11.45 2,03,40,365

1,62,30,326 2,46,24,000

10.04 2,23,33,534 5,42,52,461

6.45 6.45 2,10,35,221
March-13 5.1 4,20,333
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h) 3i Infotech share prices versus the NSE Nifty:

16
14
12
10

6
4
2
0

6200

6000

5600

5400

5200

5000

Apr 
12

May 
12

 
12

 
12

 
12

Sep 
12

 
12

 
12

Dec 
12

 
13

 
13

Mar 
13

Month

 NSE High   Price High

SHARE PRICE vs NSE
N

S
E

i) Registrar and Transfer Agent:

j) Share transfer system:

k) Distribution of Holdings as on March 31, 2013:
Share holding of nominal value of (`) Shareholders Share Amount

Number Percentage to 
total (%)

(`) Percentage to 
total (%)

5001-10000 
10001-20000 11,244
20001-30000 2.01
30001-40000 1.22
40001-50000 1.06
50001-100000 

2,666
Total 1,78,618 100.00 5,71,55,49,660 100.00

l) Shareholding Pattern as on March 31, 2013:
Category Shares Percentage (%)

13.35
0.16

- -

Mutual Funds - -
Bodies Corporate 5.65

TOTAL 57,15,54,966 100.00
Number of Shareholders 1,78,618 -
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m) Dematerialization of shares and liquidity:

which where held in physical mode.

n) Unclaimed Shares lying in Demat Suspense Account:

Particulars Details
4 shareholders and 532 shares

-

-

suspense account as on March 31, 2013
4 shareholders and 532 shares

o) Transfer to Investor Education and Protection Fund 

Further, the unclaimed dividend of ` 

p) Outstanding GDRs/ADRs/Warrants or any convertible instruments, conversion date and likely impact on equity:



Annual Report 12-13

Particulars USD 125.356 Million 5% 
Convertible Bonds due 2017

USD 2.435 Million 4.75% 
Convertible Bonds due 2017

April 25, 2013 and thereafter, 

Conversion Price ` 16.50 ` 

` ` 

Maturity Date 
Redemption Price 

q) Plant Locations:

1. Tower # 5, 3rd to 6th Floors, Tower # 6, 6th

2. 3rd

4. 3rd and 5th

5. 3rd

th

rd

st, 2nd, 3rd

10. Basement, 1st, 2nd, 3rd
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r) Address for correspondence:

COMPLIANCE OFFICER:
 

th  
 

 
 

INSTITUTIONAL INVESTORS:
 

 
Tower # 5, 6th  

 
 

 
 

SHARE DEPARTMENT:
 

Tower # 5, 3rd  
 

 
 

 

July 29, 2013 at Navi Mumbai
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CERTIFICATE FROM MANAGING DIRECTOR & GLOBAL CEO 
FOR COMPLIANCE OF CODE OF CONDUCT FOR BOARD AND 

SENIOR MANAGEMENT 

Madhivanan Balakrishnan, 
Managing Director & Global CEO, 
3i Infotech Limited 

July 29, 2013 at Navi Mumbai 
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AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE 

Company. 

For R. G. N. PRICE & COMPANY For LODHA & COMPANY
Chartered Accountants Chartered Accountants
Firm Registration No: 022785S Firm Registration No: 301051E

Sd/- Sd/-
(Mahesh Krishnan) (R. P. Baradiya)

Partner Partner
Membership No. 206520 Membership No. 44101

July 29, 2013
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Overview

Global IT and services

Industry performance

The year under review
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Operations during the year

`

Year ending
March 31, 2013 March 31, 2012

Revenue
1,231.03

Transaction services 80.33
52.92

1,364.28

989.90
219.52

1,209.42 1,461.06

154.86
Depreciation 230.82

307.62
(383.58)
(86.27)

(469.85)

The net loss of the Company increased to ` `

` `

` ` 1,461.06 crores in FY-2012.

` ` 

` `

of `

` `

`

`

`

one year.

Total Income
The Total income of the Company decreased to ` ` 

` 1,231.03 crores in FY-2013 from ` 
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` 1,231.03 crores in FY-2013 from ` 

The revenue from transaction services was at ` `

Total Expenses
Staff Costs

` `

`

Particulars For the year ended 
March 31, 2013 

For the year ended 
March 31, 2012 

Rent 43.37 105.46
Travel 51.49

2.74 3.02
19.25

Communication 18.34
25.40
58.93

Total 219.52

` `

` ` 61.21 

productive use.
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SEGMENT WISE REVENUE

FY10 FY11 FY12 FY13
 Transaction Services

MARKET WISE REVENUE

FY10 FY11 FY12 FY13

Analysis of Balance Sheet
`

Particulars As on  
March 31, 2013

As on  
March 31, 2012

EQUITIES & LIABILITIES
642.07

-
Reserves and Surplus 278.03 526.53

2,083.69 2,122.54
1.47 1.66

769.72
Total 3,774.98 4,064.54
ASSETS

1,420.55
1,546.66 1,500.06

25.17 25.11
105.87
275.21

51.09
1.12 1.60

349.31
Total 3,774.98 4,064.54

Equities and Liabilities

1. Share Capital (including minority interest)
The Authorised capital of the Company is ` ` 10 each and 20 

` 5 each.

` 636.55 crores as at March 31, 2013 compared to `
at March 31, 2012.
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2. Share application money pending allotment

`

3. Reserves and Surplus
The Reserves and Surplus declined to ` ` 526.53 crores in March 31, 2012, 

and FCCB holders.

4. Borrowings

` 2,122.54 crores as at March 31, 2012 to `
`

5. Deferred Tax Asset / liability

6. Trade payables and other liabilities

Assets

1. Fixed Assets
` `

` `

2. Goodwill on consolidation

3. Non-Current Investments

4. Loans & Advances and other Non current assets
` ` 105.51 Crores as at March 31, 

5. Cash and Bank balance

 6. Inventories

7. Trade receivable and Other Current assets
` `
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Internal Control Systems

Enterprise Risk Management

Safe Harbour

the Company does not have any direct control.
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To
The Board of Directors
3i Infotech Limited

Report on the Consolidated Financial Statements 

Management’s Responsibility for the Consolidated Financial Statements

Auditors’ Responsibility

`

` ` `

INDEPENDENT AUDITORS’ REPORT 
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Emphasis of Matters

Other Matters :
`

` `

`

` `

`

`

For R.G.N. Price & CO. For LODHA & CO.
Firm Registration No : 002785S Firm Registration No : 301051E
Chartered Accountants Chartered Accountants

Mahesh Krishnan R.P. Baradiya
Partner Partner
Membership No. 206520 Membership No. 44101

Place : Mumbai. Place : Mumbai.
Date : May 13, 2013 Date : May 13, 2013
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3i INFOTECH LIMITED 
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2013

` crores

Notes As at  
March 31, 2013

 

I. EQUITY AND LIABILITIES
Shareholders’ funds

2.1 636.55
2.2 278.03

Share application money pending allotment -

Minority interest 5.52

Non-current liabilities
2.3 1,970.56
2.4 1.47
2.5 32.52

Current liabilities
2.6 113.13
2.7 249.92
2.8 460.65
2.9 26.63

3,774.98
II. ASSETS
Non-current assets

2.10
324.77

1,063.07
32.71

2.11 1,546.66
2.12 25.17
2.13 105.87
2.14 105.51
2.15 19.51

Current assets
2.16 1.12
2.17 216.05
2.18 51.09
2.19 150.19
2.20 133.26

3,774.98

Financial Statements
1 & 2

As per our attached report of even date

For Lodha & Co. For R.G.N. Price & Co. For and on behalf of the Board
Chartered Accountants Chartered Accountants

R P Baradiya Mahesh Krishnan Madhivanan Balakrishnan Charanjit Attra
Partner Partner Managing Director & Global CEO Executive Director & Global CFO

Place : Mumbai R. Unnikrishnan Nair Shivanand R Shettigar
Date : May 13, 2013 Deputy General Manager Company Secretary

(Finance and Accounts)
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3i INFOTECH LIMITED 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2013

` crores

Notes
For the year  

ended 
March 31, 2013

 
ended 

Income
2.21 1,311.36
2.22 52.92

III. Total Revenue (I+II) 1,364.28
IV. Expenses

2.23 989.90
2.24 307.62
2.10 230.82
2.25 219.52

Total expenses 1,747.86
(383.58)

2.26 (86.27)
(469.85)

2.27 (14.06)
(483.91)

2.28 (19.57)
(503.48)

(1.49)
(504.97)

XIV. Earnings per equity share of face value of ` 10 each : 2.39
Before exceptional items and discontinued operations

(9.19)
(9.19)

After exceptional items and discontinued operations
(11.60)
(11.60)

Financial Statements
1 & 2

As per our attached report of even date

For Lodha & Co. For R.G.N. Price & Co. For and on behalf of the Board
Chartered Accountants Chartered Accountants

R P Baradiya Mahesh Krishnan Madhivanan Balakrishnan Charanjit Attra
Partner Partner Managing Director & Global CEO Executive Director & Global CFO

Place : Mumbai R. Unnikrishnan Nair Shivanand R Shettigar
Date : May 13, 2013 Deputy General Manager Company Secretary

(Finance and Accounts)
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3i INFOTECH LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2013

` crores
For the year  

ended 
March 31, 2013

 
ended 

A Cash Flow from Operating Activities :
(383.58)

230.82
(34.97)

1.69
-
-

(2.88)
307.62

-
19.80

(17.80)
120.70

(16.32)
0.48

(23.82)
(39.66)

Cash Generated from Operations 81.04
(31.56)

Net cash from Operating Activities - A 49.48

B Cash Flow from Investing Activities :
(42.56)
(0.06)

-
-

2.86
Net cash from Investing Activities - B (39.76)
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` crores
For the year  

ended 
March 31, 2013

 
ended 

C Cash Flow from Financing Activities :
(16.42)

9.35
-

(53.28)
Net Cash from Financing Activities - C (60.35)
Net Decrease in Cash and Cash Equivalents (A + B + C) (50.63)
Cash and Cash Equivalents at beginning of the year 88.37

-
Revised Cash and Cash Equivalents at beginning of the year 88.37
Cash and Cash Equivalents at end of the year 37.74

1&2

As per our attached report of even date

For Lodha & Co. For R.G.N. Price & Co. For and on behalf of the Board
Chartered Accountants Chartered Accountants

R P Baradiya Mahesh Krishnan Madhivanan Balakrishnan Charanjit Attra
Partner Partner Managing Director & Global CEO Executive Director & Global CFO

Place : Mumbai R. Unnikrishnan Nair Shivanand R Shettigar
Date : May 13, 2013 Deputy General Manager Company Secretary

(Finance and Accounts)

3i INFOTECH LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2013
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3i INFOTECH LIMITED 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2013

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Overview of the Group

1.3 Use of estimates

1.4 Principles of consolidation

1.5 Revenue recognition

a) Revenue from IT solutions :
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b) Revenue from Transaction Services :

1.6 Unbilled and unearned revenue

Intangible :

Tangible :

Fixed Asset Useful life in years
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1.8 Investments

1.9 Accounting for Taxes on Income

1.10 Translation of Foreign Currency Items other than hedged transactions

1.11 Hedge Accounting
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Gratuity

(i) Parent Company

(ii) Subsidiaries

Superannuation

Provident fund

(i) Parent Company

(ii) Subsidiaries

1.13 Provisions, Contingent Liabilities and Contingent Assets
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1.14 Borrowing Costs

1.15 Impairment of assets

1.16 Securities issue expenses

1.17 Premium payable on redemption of FCCB

1.18 Lease

1.19 Earnings per share

1.20 Inventories
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2. NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR 
ENDED MARCH 31, 2013

2.1 Share Capital
` crores

As at 
March 31, 2013 

Authorised :
`  

`
1,100.00

` 100.00
1,200.00

Issued, Subscribed & Paid - up
` 191.99

97.10
17.73

264.73
571.55

` 100.00

35.00
65.00

Total 636.55
`

a) Details of members holding more than 5 percent equity shares are as follows :

Name of the shareholder As at March 31, 2013
No. of shares %
11,38,14,945 19.91
3,90,36,190 6.83
4,21,17,513 7.37
3,85,68,517 6.75

- -

b) Details of members holding more than 5 percent Preference shares are as follows :

Name of the shareholder As at March 31, 2013
No. of shares %
13,00,00,000 100.00

- -
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c) Reconciliation of the number of shares outstanding at the beginning and at the end of the year is as follows :
In Numbers 

As at 
March 31, 2013

 

Equity shares of ` 10 each
19,19,86,549 , , ,

9,71,11,993
1,77,30,496

26,47,25,928
Equity shares as at end of the year 57,15,54,966 , , ,

0.01% (P.Y. 6.35 %) Cumulative Redeemable Preference shares of ̀  5 each
20,00,00,000 , , ,

-
(7,00,00,000)
13,00,00,000 , , ,

d) Employee Stock Option Scheme (ESOS)

Method used for accounting for the share based payment scheme

As at March 31, 2013

Options WAEP  
(`) Options  

`

Options outstanding at the beginning 1,84,73,110 103.30

- -
- -

63,88,170 101.69
1,20,84,940 104.15
1,20,72,440 104.18
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As at Mar 31, 2013

Range of exercise price Number of shares  
arising out of options

Weighted average 
remaining life (in years)

Weighted average 
exercise price (`)

` 45 to ` 50 25,98,340 2 49.31
` 57 to ` 144 94,86,600 4 119.17

  
`

` `

` `

` crores
For the year 

ended  
March 31, 2013

 
ended  

`
(509.78)

`
0.15

` (509.93)
` (11.60)

` (11.60)
` (11.60)

` (11.60)

` `

As at  
March 31, 2013

 

Dividend yield 1.15%-2.84%
50.63%-57.91%

5.71%-6.36%
3-10 years
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2.2 Reserves and Surplus
` crores

As at  
March 31, 2013 

 

a. Foreign Currency Translation Difference Account
-

(31.60)
(31.60)

b. Securities Premium Account
 Opening balance 508.80

63.12
17.27

257.84

(3.90)
(16.42)
(0.10)

826.61
c. Cash Flow Hedging Reserve Account

(15.36)
(6.03)

(21.39)
d. General Reserve
 Opening balance -

-
-

e. Translation Reserve
 Opening balance -

(23.70)
(23.70)

23.70
-

 Opening balance 33.09
(504.97)

-
(23.70)

-
-

(495.59)
Total 278.03
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2.3 Long term borrowings
` crores

As at  
March 31, 2013 

 

Secured Loans

1,285.43
0.86

1,286.29
Unsecured Loans

523.13

6.28
529.41
154.86

Total 1,970.56

2.4 Deferred tax liability
` crores

As at  
March 31, 2013 

 

Deferred tax asset :
 (0.54)
 (0.54)

Deferred tax liability :
2.01
2.01

Net deferred tax liability 1.47

2.5 Other long term liabilities

` crores
As at  

March 31, 2013 
 

23.14
5.48
3.90

Total 32.52
2.6 Short Term Borrowings

` crores
As at  

March 31, 2013 
 

Secured Loans
110.95
110.95

Unsecured Loans

2.18
-
-

2.18

Total 113.13
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2.7 Trade payables
` crores

As at  
March 31, 2013 

 

249.92
Total  249.92 

2.8 Other current liabilities

` crores
As at  

March 31, 2013 
 

Secured term loans
50.48

0.61
Unsecured term loans 

6.60
2.46

86.98
5.04

110.66
Total (A) 262.83
Other Liabilities

25.95
21.59

0.44
-

81.77
29.62
38.45

Total Other Liablities (B) 197.82

Total Other Current Liabilities (A + B) 460.65

2.9 Short term provisions

` crores
As at  

March 31, 2013 
 

26.63
Total 26.63
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2.10 Fixed Assets
` crores

GROSS BLOCK (at Cost) NET BLOCK

As at 
April 1, 
2012

Adj. 
during 

the year3

Addi-
tions 

during 
the year

(Adj) 
during 

the year

Upto 
March 

31, 2013

As at 
April 1, 
2012

Adj. 
during 

the 
year3

Dep 
for the 
year

(Adj) 
during 

the year

Upto 
March 

31, 2013

As at 
March 

31, 2013

As at 
Mar 31, 

2012

Tangible assets

558.33 - 47.82 57.13 549.02 203.32 - 96.36 75.43 224.25 324.77 355.01

Intangible assets

Rights
746.09 - 481.25 (227.14) 1,454.48 113.51 - 134.46 (143.44) 391.41 1,063.07 632.58

Total Tangible and 
Intangible assets

1,304.42 - 529.07 (170.01) 2,003.50 316.83 - 230.82 (68.01) 615.66 1,387.84 987.59

` ` `
` ` `

` ` `
` ` `

` `

` ` `
`
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As at March 31, 2013
` crores

Asset type Gross Block Accumulated 
Depreciation Net Block

188.18 50.84 137.34
2.31 2.05 0.26

74.00 26.62 47.38
10.24 3.13 7.11

Total 274.73 82.64 192.09

` crores

Total

2.11 Goodwill arising on consolidation
` crores

As at  
March 31, 2013 

 

Opening balance 1,500.06 1,833.89
-

46.60
Closing balance 1,546.66
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2.12 Non-Current Investments

` crores
As at  

March 31, 2013 
 

Unquoted at Cost and Non Trade Investments(Long term)

0.10

`  0.06

2.91

(2.91)
-

2.10

(2.10)
-

`
25.00

0.01
25.17

Unquoted investments 30.12
diminution 5.01

2.13 Deferred tax asset
` crores

As at  
March 31, 2013 

 

Deferred tax asset :
75.76
27.13

2.98
Net deferred tax asset (Refer note no. 2.34.4) 105.87

2.14 Long term loans and advances
` crores

As at  
March 31, 2013 

 

Unsecured, considered good
0.66

41.63
0.04

35.39
20.14
7.65

Total 105.51
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2.15 Other non-current assets
` crores

As at  
March 31, 2013 

 

-
12.97
6.15
0.39

Total 19.51

2.16 Inventories
` crores

As at  
March 31, 2013 

 

 1.12 
Total  1.12 

2.17 Trade receivables
` crores

As at  
March 31, 2013 

 

 216.05 
Total  216.05 

`

2.18 Cash and bank balances
` crores

As at  
March 31, 2013 

 

Cash and Cash Equivalents
37.48

-

0.09
0.17

Total (A) 37.74

11.35
1.56
0.44

Total (B) 13.35

Total (A+B) 51.09
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2.19 Short term loans and advances
` crores

As at  
March 31, 2013 

 

Unsecured, considered good
15.59
(3.52)
12.07

Other loans and advances
102.52

10.93
-

24.67
Total 150.19

2.20 Other current assets
` crores

As at  
March 31, 2013 

 

132.47
-

-
0.77
0.02

Total 133.26

`

2.21 Revenue from operations
` crores

For the year 
ended  

March 31, 2013

 
ended  

1,231.03
80.33

Total 1,311.36

2.22 Other income
` crores

For the year 
ended  

March 31, 2013

 
ended  

-
2.88

-
34.97
15.07

Total 52.92



Annual Report 12-13

` crores
For the year 

ended  
March 31, 2013

 
ended  

727.42
14.34
11.12

237.02
Total 989.90

2.24 Finance cost
` crores

For the year 
ended  

March 31, 2013

 
ended  

291.51
16.11

Total 307.62

2.25 Other expenses
` crores

For the year 
ended  

March 31, 2013

 
ended  

13.14 
40.79 

2.58 
5.35 

51.49 
6.91 

18.34 
1.69 
2.74 
0.11 

19.25 
7.38 
2.12 

(2.12)
19.80 
29.95 

Total  219.52 

`
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` crores
For the year 

ended  
March 31, 2013

 
ended  

-
3.30

(8.87)
(80.70)

-
-

Total (86.27)

2.27 Tax expenses
` crores

For the year 
ended  

March 31, 2013

 
ended  

2.92
(0.19)
10.75
13.48

0.58
Total 14.06

2.28 Discontinued operations
` crores

For the year 
ended  

March 31, 2013

 
ended  

(19.57)
-

Total (19.57)

2.29 Members of the Group

Sr 
No. Particulars Country of 

incorporation Percentage of holding
Date of 

establishment

Malaysia

Malaysia
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Sr 
No. Particulars Country of 

incorporation Percentage of holding
Date of 

establishment

Sr 
No. Particulars Country of 

incorporation Percentage of holding
Date of 

establishment

2.30.1 Contingent Liabilities (to the extent not provided for)
` crores

As at 
March 31, 2013

 

21.25
4.82

Estimated amount of claims against the Group not acknowledged as 
debts in respect of :

112.54
4.26

10.75
15.66
12.86

Total 228.91
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` `

2.30.2 Capital Commitments
` crores

As at 
March 31, 2013

 

11.46

1.02

2.31 Derivative Instruments 

`

`

`

` `

`

`

2.32 Leases 

a) Operating Lease :

` `  
`

` crores
As at 

March 31, 2013
 

33.03
57.86
30.10

` crores
As at 

March 31, 2013
 

3.07
9.43

-
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b) Finance Lease :

As at March 31, 2013
` crores

Minimum Lease 
Payment

Finance 
Charges

Present Value of 
Minimum lease 

payments
within one year 108.71 16.69 92.02

233.09 78.23 154.86
- - -

` crores

Minimum lease 
payments

2.33 Debt Restructuring

A. Corporate Debt Restructuring :

`  
` ` `

B. Foreign Currency Convertible Bonds (FCCB) :

Third Issue Fourth Issue Fifth Issue

` ` `

 ` ` `

31 Mar 2013 Nil Nil 31.55 million

Bought back as at - (USD and Euro)
31 Mar 2013 10.00 million Nil Nil

Outstanding as at - (USD and Euro)
31 Mar 2013 Nil 2.43 million 93.81 million
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Third Issue Fourth Issue Fifth Issue
Outstanding as at - (` Crores)
31 Mar 2013 Nil 13.24 509.89

`

`

`

2.34.1 Proposed plan for capital restructuring

2.34.2 Going Concern and Impairment 

2.34.3 Impairment analysis of Cash Generating Units (CGUs) 

2.34.4 Deferred tax asset
` `

2.35 
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` crores
As at 

March 31, 2013
 

 0.53 
 0.46 

` crores
For the year 

ended 
March 31, 2013

 
ended 

-
0.005

` crores
As at 

March 31, 2013
 

-
-

2.36 Discontinued operations

` crores

ended  

Total Assets :

Total Liabilities :
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Name of the entity Held by % of holding Location of 
entity

` crores
 

ended 

the quarter ended June 30, 2011

Loss on discontinued operations due to sale of subsidiaries for the 
year ended March 31, 2012

`

2.37 

2.38 Exceptional items 
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`  

 
`

2.39 Earnings per share 

For the year 
ended 

March 31, 2013

 
ended 

`
(397.64)

` (1.49)
` (399.12)

`
4.82

`
(403.94)

`
(105.84)

`
(509.78)

43,95,18,498
-

D 43,95,18,498

` 10.00
Before exceptional items and impact of discontinued operations

` (9.19)
` (9.19)

After exceptional items and impact of discontinued operations
` (11.60)

` (11.60)
2.40 Related Party Transactions 
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b) The following transactions were carried out with the related parties in the ordinary course of business 
during the year :

` crores
For the year 

ended  
March 31, 2013

 
ended  

0.68

3.97
-

1.03

2.79

0.04
0.05

ICICI Bank Limited
115.11
73.38
28.06

224.67
27.89

`

`

`
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c) Outstanding Balances in respect of above related parties are given below :
` crores

Nature of Balances As at  
March 31, 2013

 

9.63
0.07
4.59

29.62
496.47

Receivable NA

1.60
0.41
NA
NA

2.41 Disclosures pursuant to AS 17 – Segment Reporting 

` crores
For the year 

ended  
March 31, 2013

 
ended  

Segment Revenues :
1,231.03

80.33
Total Revenues 1,311.36

335.84
17.69

Total Segment Results 353.53
Unallocable expenses :

251.60
307.62
230.82

(436.50)
52.92

(383.58)
(14.06)

(397.64)
(86.27)
(19.57)

(503.48)
(1.49)

discontinued operations
(504.97)
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` crores
For the year 

ended  
March 31, 2013

 
ended  

 775.88 
535.48

Total Revenue  1,311.36 

2.42 Foreign Currency Monetary Item Translation Difference Account : 

`

`

`

2.43 

` `

Signatures to Notes 1 & 2
For and on behalf of the Board

Madhivanan Balakrishnan Charanjit Attra 
Managing Director & Global CEO Executive Director & Global CFO

R Unnikrishnan Nair Shivanand R. Shettigar
Deputy General Manager  
(Finance and Accounts)

Company Secretary

Mumbai, May 13, 2013
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STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956, RELATING TO SUBSIDIARY COMPANIES

Sr. 
No.

Name of Subsidiary Company Financial 
year of 

subsidiary 
ended on

Number of equity shares held by 3i Infotech Extent of 
interest of 
3i Infotech 
Limited in 
the capital 

of the 
subsidiary

(losses) of the subsidiary so far as it 
concerns the members of 3i Infotech 
Limited and is not dealt with in the 

accounts of 3i Infotech Limited

losses of the subsidiary so far as it 
concerns the members of 3i Infotech 
Limited dealt with or provided for in 

the accounts of 3i Infotech Limited

year ended on 
March 31, 2013

year ended on 
March 31, 2012

year ended on 
March 31, 2013

year ended on 
March 31, 2012

 $

$

@

$

`

$

$

$$

$

`

`

`

`

` @@

++ @
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 STATEMENT RELATING TO SUBSIDIARY COMPANIES AS ON MARCH 31, 2013 

`

 Entity Issued and 
Subscribed 

Share 
Capital 

Reserves Total 
Assets 

Total 
Liabilities 

Investments Turnover 
before 

Exceptional 

period items 
and Tax 

Exceptional 
Items (Loss) 

before 
Taxation 

Provision 
for 

Taxation 
(Loss) 
after 

Taxation 

Proposed 
Dividend 

$ 
$ 

$ 

 
$ 

$ 
S$

$$

 

 

 

++ 
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USD million
As at  

March 31, 2013
 

I. EQUITY AND LIABILITIES
Shareholders’ funds

117.11
51.15

Share application money pending allotment -

Minority interest 1.02

Non-current liabilities
362.54

0.27
5.98

Current liabilities
20.81
45.98
84.76

4.90
694.52

II. ASSETS
Non-current assets

59.75
195.58

6.02

284.55
4.63

19.48
19.41

3.59

Current assets
0.21

39.75
9.40

27.63
24.52

694.52

` `

`

3i INFOTECH LIMITED 
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2013
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USD million
For the year  

ended 
March 31, 2013

For the year  
ended 

March 31, 2012

Income

241.44

9.74

III. Total Revenue (I+II) 251.18

IV. Expenses

182.26

56.64

42.50

40.42

Total expenses 321.82

(70.63)

(15.88)

(86.51)

(2.59)

(89.10)

(3.60)

(92.70)

(0.27)

(92.97)

` `

`

3i INFOTECH LIMITED 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2013
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To
The Members of
3i Infotech Limited

Report on the Financial Statements

Management’s Responsibility for the Financial Statements

Auditors’ Responsibility

Opinion

Emphasis of Matter :

`

Report on Other Legal and Regulatory Requirements

INDEPENDENT AUDITORS’ REPORT 
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For R.G.N. PRICE & CO. For LODHA & COMPANY
Chartered Accountants Chartered Accountants
Firm Registration No : 002785S Firm Registration No : 301051E

Mahesh Krishnan R.P. Baradiya
Partner Partner
Membership No. 206520 Membership No. 44101

Place : Mumbai Place : Mumbai
Date : May 13, 2013 Date : May 13, 2013
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O

` ` `
`

Name of 
Statute

Nature of 
Demand Period to which amount Relates Amount  

(` crores)
Forum where dispute is 

pending

ANNEXURE REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER 
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE 

MEMBERS OF 3i INFOTECH LIMITED
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` `

`

` 

For R.G.N. PRICE & CO. For LODHA & COMPANY
Chartered Accountants Chartered Accountants
Firm Registration No : 002785S Firm Registration No : 301051E

Mahesh Krishnan R.P. Baradiya
Partner Partner
Membership No. 206520 Membership No. 44101

Place : Mumbai Place : Mumbai
Date : May 13, 2013 Date : May 13, 2013
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 ` crores 

Notes As at
March 31, 2013

I. EQUITY AND LIABILITIES

Shareholders’ funds
2.1 636.55
2.2 397.11

Share application money pending allotment -

Non-current liabilities
2.3 1,958.49
2.4 32.52

Current liabilities
2.5 6.00
2.6 147.57
2.7 804.76
2.8 20.04

4,003.04

II. ASSETS
Non-current assets

2.9
275.30

1,226.67
32.71

2.10 1,533.88
2.11 103.66
2.12 573.63
2.13 6.15

Current assets
2.14 97.42
2.15 13.87
2.16 108.91
2.17 30.84

4,003.04

Statements
1 & 2

3i INFOTECH LIMITED 
BALANCE SHEET AS AT MARCH 31, 2013

As per our attached report of even date

For Lodha & Co. For R.G.N. Price & Co. For and on behalf of the Board
Chartered Accountants Chartered Accountants

R P Baradiya Mahesh Krishnan Madhivanan Balakrishnan Charanjit Attra
Partner Partner Managing Director & Global CEO Executive Director & Global CFO

Place : Mumbai R. Unnikrishnan Nair Shivanand R Shettigar
Date : May 13, 2013 Deputy General Manager Company Secretary

(Finance and Accounts)
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3i INFOTECH LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2013

` crores

Notes
For the year  

ended 
March 31, 2013

 
ended 

Income

2.18 365.47

2.19 50.72

III. Total Revenue (I+II) 416.19

IV. Expenses :

2.20 223.29

2.21 284.10

2.9 224.64

2.22 63.61

Total expenses 795.64

(379.45)

2.23 132.96

(246.49)

2.24 8.87

(255.36)

-

(255.36)

XII Earnings per equity share (`) 2.35

Before Exceptional items and discontinuing operations

(8.94)

(8.94)

After Exceptional items and discontinuing operations

(5.92)

(5.92)

Statements
1&2

As per our attached report of even date

For Lodha & Co. For R.G.N. Price & Co. For and on behalf of the Board
Chartered Accountants Chartered Accountants

R P Baradiya Mahesh Krishnan Madhivanan Balakrishnan Charanjit Attra
Partner Partner Managing Director & Global CEO Executive Director & Global CFO

Place : Mumbai R. Unnikrishnan Nair Shivanand R Shettigar
Date : May 13, 2013 Deputy General Manager Company Secretary

(Finance and Accounts)
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` crores
For the year  

ended 
March 31, 2013

 
ended 

A Cash Flow from Operating Activities :
(379.45)

 Adjustments for :
224.64
(42.38)

0.69
-
-

(0.30)
284.10

3.77
-

(17.80)
73.27

 Adjustments for :
24.70 

(44.08)
(19.38)

Cash generated from Operations 53.89
(17.44)

Net cash from Operating Activities - A 36.45

B Cash Flow from Investing Activities :
(40.76)

0.67
-
-
-

0.30
Net cash from Investing Activities - B (39.79)

3i INFOTECH LIMITED 
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` crores
For the year  

ended 
March 31, 2013

 
ended 

C Cash Flow from Financing Activities :
(16.42)

38.60
0.53

-
(37.74)

Net Cash from Financing Activities - C (15.03)

Net Decrease in Cash and Cash Equivalents (A + B + C) (18.37)

Cash and Cash Equivalents at beginning of the year

Cash and Cash Equivalents at end of the year 6.02

Notes :

As per our attached report of even date

For Lodha & Co. For R.G.N. Price & Co. For and on behalf of the Board
Chartered Accountants Chartered Accountants

R P Baradiya Mahesh Krishnan Madhivanan Balakrishnan Charanjit Attra
Partner Partner Managing Director & Global CEO Executive Director & Global CFO

Place : Mumbai R. Unnikrishnan Nair Shivanand R Shettigar
Date : May 13, 2013 Deputy General Manager Company Secretary

(Finance and Accounts)

3i INFOTECH LIMITED 
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1. SIGNIFICANT ACCOUNTING POLICIES

1.2 Use of estimates

1.3 Revenue Recognition

a) Revenue from IT solutions :

b) Revenue from Transaction Services :

1.4 Unbilled and unearned revenue

Intangible assets :

3i INFOTECH LIMITED 
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2013



79

Tangible assets :

1.6 Investments

1.7 Accounting for Taxes on Income

1.8 Translation of Foreign Currency Items other than hedged transactions
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1.9 Hedge Accounting

Gratuity

Superannuation

Provident fund

Leave entitlement

1.11 Provisions, contingent liabilities and contingent assets
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1.12 Borrowing costs

1.13 Impairment of assets

1.14 Securities issue expenses

1.15 Premium payable on redemption of FCCB

1.16 Lease

1.17 Earnings per share
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2. NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2013

2.1 Share Capital 

` crores
As at  

March 31, 2013
 

Authorised
` 1,100.00

` 100.00
1,200.00

Issued, Subscribed & Paid - up
` 191.99

97.10
17.73

264.73
571.55

` 100.00

35.00
65.00

Total 636.55
`

a) Details of members holding more than 5 percent equity shares are as follows :

Name of the shareholder As at March 31, 2013
No. of shares %
11,38,14,945 19.91
3,90,36,190 6.83

4,21,17,513 7.37
3,85,68,517 6.75

- -

b) Details of members holding more than 5 percent preference shares are as follows :

Name of the shareholder As at March 31, 2013
No. of shares %
13,00,00,000 100.00

- -
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c) Reconciliation of the number of shares outstanding at the beginning and at the end of the year is as follows :
In Numbers

As at  
March 31, 2013

 

Equity shares of ` 10 each
19,19,86,549

9,71,11,993
1,77,30,496

26,47,25,928
57,15,54,966

0.01% (P.Y. 6.35 %)Cumulative Redeemable Preference  
shares of ` 5 each

20,00,00,000
-

(7,00,00,000)
13,00,00,000

d) Employee Stock Option Scheme (ESOS)

Method used for accounting for share based payment scheme :

As at March 31, 2013

Options  
(`)

 
`

 1,84,73,110  103.30 
 -  - 
 -  - 

 63,88,170  101.69 
 1,20,84,940  104.15 
 1,20,72,440  104.18 
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As at March 31, 2013

Range of exercise price Number of shares arising 
out of options remaining life (in years) exercise price (`)

` 45 to ` 50  25,98,340 2  49.31 
` 57 to ` 144  94,86,600 4  119.17 

`

` `

` `

` crores
For the year 

ended 
March 31, 2013

 
ended 

`

(260.18)

`

0.15

` (260.33)
` (5.92)
` (5.92)

` (5.92)
` (5.92)

` ` 

As at  
March 31, 2013

 

1.15%-2.84%
50.63%-57.91%

5.71%-6.36%
3-10 years
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2.2 Reserves and surplus
` crores

As at  
March 31, 2013 

 

a. Capital Reserve
0.07

-
0.07

b. Foreign Currency Monetary Item Translation Difference Account
-

(31.60)
(31.60)

c. Securities Premium Account
508.80

63.12
17.27

257.84

(3.90)
(16.42)
(0.10)

826.61
d. Cash Flow Hedging Reserve

(15.36)
(6.03)

(21.39)
e. General Reserve

-
-
-

f. Translation Reserve
-
-
-
-

(121.22)
(255.36)

-
-
-
-

(376.58)
Total 397.11
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2.3 Long term borrowings
` crores

As at  
March 31, 2013 

 

Secured Loans

1,275.44
0.75

1,276.19
Unsecured Loans

523.13

-
4.31

154.86
682.30

Total 1,958.49

As at March 31, 2013
` crores

Type Interest rate 
range % Amount

Repayment Schedule
0 - 1 year 1 - 3 years > 3 years
included 
in Other 
Current 

Liabilities

included in Long Term 
Borrowings

Secured Loans Term loans from banks 14.75 1,297.79 22.35 413.38 862.06
Others 11.75 1.32 0.57 0.75 -

Unsecured Loans Term loans from banks 15.00 6.60 6.60 - -
Subsidiaries 10.00-14.75 4.31 - 4.31 -
FCCB 4.75-5.00 523.13 - - 523.13
Finance lease obligations 12.95-15.12 241.84 86.98 154.86 -

Total 2,074.99 116.50 573.30 1,385.19

` crores

Type

Total
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Note for securities offered under Corporate Debt Restructuring :

“CDR Lenders”

As at March 31, 2013 :

Facilities covered by the security created :

Sr. 
No. Tranche Name Facility

Amount (` in crores)
As at  

March 31, 2013
 

138.74
250.00
79.86
2.77

95.00
100.22
60.00
2.75

25.00
8.37
5.22
2.00

J 13.68
K 104.06

97.75
57.45

319.67

A. Security created :
Sr. 
No. Security First Charge to Second Charge to
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Sr. 
No. Security First Charge to Second Charge to

B. Corporate guarantees from material subsidiaries :

Sr. 
No. Security First Charge to Second Charge to

Charge on assets of 3i Infotech Inc

Charge on assets of 3i Infotech (Middle East) FZ LLC

—
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Sr. 
No. Security First Charge to Second Charge to

Financial Software Inc, 3i Infotech SDN BHD and 3i Infotech BPO Limited.

—

`

C. Pledge of shares :

 
`

Pledgor  
(I)

Company whose shares have 
been pledged  

(II)

Details of shares pledged  
(III)

`
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D. Security and terms and conditions for others :
` `

` `

2.4 Other long term liabilities
` crores

As at  
March 31, 2013 

 

23.14
5.48
3.90

Total 32.52

2.5 Short term borrowings
` crores

As at  
March 31, 2013 

 

Secured Loans
 4.00 

Unsecured Loans

 2.00 
 - 

Total  6.00 

As at March 31, 2013
Type Interest rate range % 0-1 year

Secured Loans 13.50 4.00
Unsecured loans Subsidiaries 16.00 2.00
Total 6.00

Type Interest rate range % 0-1 year

Total

2.6 Trade payables
` crores

As at  
March 31, 2013 

 

54.53
0.07

92.97
Total 147.57
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2.7 Other current liabilities
` crores

As at  
March 31, 2013 

 

Secured Term Loans 
22.35
0.57

Unsecured Term Loans 
6.60

-
-

86.98
3.50
5.04

95.35
Total (A) 220.39
Other Liabilities

485.97
5.00

25.92
21.36

0.44
-

1.58
28.06
13.68

2.36
Total (B) 584.37

Total (A+B) 804.76

As at March 31, 2013
` crores

Type Interest rate 
range % 0-1 year

Overdue borrowings Secured term loan 16.35 40.00
Cash credit 16.35 35.76

13.50 17.49
Unsecured Loan 15.00 2.10
Finance lease obligation 12.95 - 15.12 5.04
Subsidiaries 10.00-14.75 3.50

Total 103.89

` crores

Type



Annual Report 12-13

2.8 Short term provisions
` crores

As at  
March 31, 2013 

 

20.04
Total 20.04

2.9 Fixed Assets
` crores

 GROSS BLOCK NET BLOCK 

As at 
April 1, 

2012

Additions 
during the 

year 

(Adj) 
during 

the year 

As at  
March 

31, 2013

Upto  
March 

31, 2012

 Dep. 
during 

the year 

(Adj) 
during 

the year * 

Upto 
March 

31, 2013

As at 
March 

31, 2013

As at 
March 

31, 2012

Tangible assets
Land - Leasehold 

 

Furniture & Fixtures 

 

439.73 44.82 21.65 462.90 131.96 83.89 28.25 187.60 275.30 307.77

Intangible assets
Goodwill

666.26 716.13 (223.18) 1,605.57 175.40 140.75 (62.75) 378.90 1,226.67 490.86

Total Tangible and Intangible 
assets

1,105.99 760.95 (201.53) 2,068.47 307.36 224.64 (34.50) 566.50 1,501.97 798.63

 

`

2.9.1

` ` `  
` ` `

` ` `

` ` `
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2.9.2 

As at March 31, 2013 
` crores

Asset type Gross Block Accumulated 
Depreciation Net Block

Computers 188.18 50.84 137.34
2.31 2.05 0.26

Furniture & Fixtures 74.00 26.62 47.38
Leasehold Improvements 10.24 3.13 7.11
Total 274.73 82.64 192.09

` crores

2.10 Non-current investments

` crores
 As at

March 31, 2013 
Long Term Trade Investments
(a) Unquoted at Cost

 
21.20

 
355.73

 
992.74

 
0.67

`
 

0.01

`
 

66.71

 
-

-
`

 
37.04
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` crores
 As at

March 31, 2013 
11.82

 
-

 
-

 
-

(ii) Other Subsidiaries 
`

 
22.80

Total Long term trade investments (A) 1,508.72
(iii) Investment in Equities, Preference Share Capital (other than Subsidiaries)

0.10

`
 

25.00

-
` 0.06

Total Non trade investments (B) 25.16
Total investments (A+B) 1,533.88

1,533.88
-

2.10.1 Pledge of shares

2.11 Deferred tax asset
` crores

As at  
March 31, 2013 

 

Deferred tax asset :
73.80
27.13

2.73
Net deferred tax asset (Refer note no. 2.27.4) 103.66
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2.12 Long term loans and advances
` crores

As at  
March 31, 2013 

 

Unsecured, considered good
0.53

37.49
501.80

22.97
10.84

Total 573.63

`

`

2.13 Other non-current assets
` crores

As at  
March 31, 2013 

 

-
6.15

Total 6.15

2.14 Trade receivables
` crores

As at  
March 31, 2013 

 

Unsecured, considered good
15.51
81.91
97.42

Unsecured, considered doubtful
41.87

(41.87)
-

Total * 97.42

` crores
As at  

March 31, 2013 
 

43.17
8.39
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2.15 Cash and bank balances
` crores

As at  
March 31, 2013 

 

Cash and Cash Equivalents
6.02

-
-
-

Total (A) 6.02

Other Bank Balances
5.85
1.56
0.44

Total (B) 7.85
Total (A + B) 13.87

2.16 Short term loans and advances
` crores

As at  
March 31, 2013 

 

Unsecured, considered good
8.09

(3.52)
4.57

Loans and advances to Related Parties
-

Other loans and advances

 
` `

92.29

5.95
2.43
3.67

Total 108.91

2.17 Other current assets
` crores

As at  
March 31, 2013 

 

30.07
-

-
0.77

Total 30.84
`
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2.18 Revenue from Operations
` crores

For the year 
ended 

March 31, 2013

 
ended 

346.53
18.94

Total 365.47

2.19 Other Income
` crores

For the year 
ended 

March 31, 2013

 
ended 

-
0.30

-
42.38

8.04
Total 50.72

` crores
For the year 

ended 
March 31, 2013

 
ended 

231.44
7.11
1.22
7.94

110.41

(121.57)
(13.26)

Total 223.29

2.21 Finance cost
` crores

For the year 
ended 

March 31, 2013

 
ended 

271.80
12.30

Total 284.10
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2.22 Other expenses
` crores

For the year 
ended 

March 31, 2013

 
ended 

7.70
0.69

12.26
9.70
3.58
0.38
1.95
2.27
6.84
1.12
0.10
3.09
0.48

(0.48)
3.77

-
3.82
1.73
4.61

Total 63.61
`

` crores
For the year 

ended 
March 31, 2013

 
ended 

3.30
(8.87)

-
-

138.53

Total 132.96

2.24 Tax expenses
` crores

For the year 
ended 

March 31, 2013

 
ended 

 0.02 
 - 

 8.85 
Total  8.87 
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2.25.1 Contingent liabilities (to the extent not provided for)
` crores

As at  
March 31, 2013 

 

Contingent liabilities not provided for in respect of :-
272.40

0.22
4.82

102.52
10.54

-
0.24

12.79
Total 403.53

` `

2.25.2 Commitments

(a) Capital Commitments**
` crores

As at  
March 31, 2013 

 

0.20

(b) Derivative Instruments :

`

`

`

`

`

` `
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(c) Leases :

a. Operating Lease :

` `

`

` crores
As at  

March 31, 2013 
 

14.22
29.77
27.55

` crores
As at  

March 31, 2013 
 

3.07
9.43

-

b. Finance Lease :

As at March 31, 2013
` crores

Minimum  
Lease Payment

Finance 
Charges

Present Value  
of Minimum 

lease payments
within one year 108.71 16.69 92.02

233.09 78.23 154.86
- - -

` crores

- - -

2.26 Debt Restructuring

A. Corporate Debt Restructuring :

` `

` `
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B. Foreign Currency Convertible Bonds (FCCB) :

Third Issue Fourth Issue Fifth Issue

` ` `

 ` ` `

31 Mar 2013 Nil Nil 31.55 million

Bought back as at - (USD and Euro)
31 Mar 2013 10.00 million Nil Nil

Outstanding as at - (USD and Euro)
31 Mar 2013 Nil 2.43 million 93.81 million

Outstanding as at - (` Crores)
31 Mar 2013 Nil 13.24 509.89

`

`

`

2.27.1 Proposed plan for capital restructuring

2.27.2 Going Concern
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2.27.3 Impairment Analysis of Cash Generating Units (CGUs)

 

2.27.4 Deferred tax asset
` `

` crores
As at  

March 31, 2013 
 

17.82
1.56
3.10

(0.10)
(9.99)
12.38

` crores

Change in Fair value of Plan assets As at  
March 31, 2013 

 

0.11
0.01

-
(0.10)
(0.01)

0.01

` crores
As at  

March 31, 2013 
 

 3.10 
 1.56 

 (0.01)
 (9.99)
 (5.34)
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` crores
Reconciliation or Present Value of the obligation and the Fair value of 
the plan assets

As at  
March 31, 2013 

 

 12.37 
 0.01 

 12.36 

Assumptions As at  
March 31, 2013 

 

8.25% p.a.
8.70% p.a.
4.00% p.a.

` crores

Experience Adjustment As at  
March 31, 2013 

 

 (7.19)
 0.01

`

`

 
` `

2.29
`

2.30

2.31 Exceptional items

`
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`

2.32 Auditors’ Remuneration
` crores

For the year 
ended 

March 31, 2013

 
ended 

1.89
0.07
0.02

-
0.08
0.26

Total 2.32

` crores
For the year 

ended 
March 31, 2013

 
ended 

110.89
2.90

19.29
7.38
0.28
2.39

143.13
32.71

Total 110.41
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2.34 Earnings per share
 

For the year 
ended 

March 31, 2013

 
ended 

`
(388.32)

 
`

4.82

`
(393.14)

`
132.96

`
(260.18)

43,95,18,498
-

43,95,18,498

` 10.00

` (8.94)
` (8.94)

` (5.92)
` (5.92)

2.35 Related Party Transactions

Sr 
No.

Country of 
incorporation Percentage of holding

Date of 

establishment
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Sr 
No.

Country of 
incorporation Percentage of holding

Date of 

establishment

Kenya

Sr 
No. Percentage of holding

Date of 

establishment

2. Other related parties with whom transactions have been entered into in the ordinary course of business :-

Enterprise in which relative of key managerial personnel has substantial interest - 

Associate : 
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` crores
For the year 

ended 
March 31, 2013

 
ended 

Subsidiaries - 3i Infotech Inc
4.45
5.16

-
-
-
-

Subsidiaries - 3i Infotech Holdings Private Limited, Mauritius
-

1.43
517.49

-
Subsidiaries - 3i Infotech (UK) Limited and its subsidiaries

0.96
2.51

-
Subsidiaries - 3i Infotech (Middle East) FZ LLC

12.81
3.17

-
453.13

-
Subsidiaries - 3i Infotech Saudi Arabia LLC

2.28
0.82

-

-
0.95
0.45

-
-

Subsidiaries - Elegon Infotech Limited
0.38
0.10

-
-

Subsidiaries - 3i Infotech Consultancy Services Limited
56.59

2.11
5.00
6.95
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` crores
For the year 

ended 
March 31, 2013

 
ended 

Subsidiaries - 3i Infotech BPO Limited
7.28
1.18

15.45
15.92
0.71
0.06

0.49
2.54

-
-

Subsidiaries - Others
0.63
0.69

-
0.78

1.00
-

0.74

-
-

ICICI Bank Limited
100.40

73.38
224.67

27.89
28.06

0.68

3.97

1.03

2.79

0.04
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Outstanding balances of related parties : 
` crores

As at  
March 31, 2013 

 

Subsidiaries - 3i Infotech Inc
24.46
7.52

Subsidiaries - 3i Infotech Holdings Private Limited, Mauritius 
992.74

0.03
501.80

-
-

Subsidiaries - 3i Infotech (UK) Limited and its subsidiaries
355.73

7.72
22.09

Subsidiaries - 3i Infotech (Middle East) FZ LLC
141.32
485.97

Subsidiaries - 3i Infotech Saudi Arabia LLC
0.67

21.84

21.20
11.96
0.11

Subsidiaries - Elegon Infotech Limited 
11.82
0.52

22.80
32.00
2.78

Subsidiaries –3i Infotech Consultancy Services Limited
37.04
23.48
5.00

18.55
Subsidiaries - 3i Infotech BPO Limited

66.71
2.00

27.84
0.15
3.00

Subsidiaries - Others 
0.01

19.02
5.54
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` crores
As at  

March 31, 2013 
 

0.32
1.64
7.81

ICICI Bank Limited
8.39
0.07
3.13

28.06
496.47

Mr. V. Srinivasan
-

Mr. Amar Chintopanth
-

0.41

1.60

-

2.36 (A) Foreign currency exposures not covered by derivative instruments are given below :- 

Currency 
type

As at  
March 31, 2013

 

Amount 
in 

foreign 
currency 
(crores)

Amount 
(` crores)

 
`

9.62 523.13
- -

0.10 5.48
9.23 501.80

- -
(8.50) (461.77)

0.00 0.06
0.00 0.07

- -
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(B) Foreign currency exposures covered by derivative instruments are given below :- 

Currency 
type

As at  
March 31, 2013

 

Amount 
in 

foreign 
currency 
(crores)

Amount 
(` crores)

 
`

2.21 97.75

2.37 CIF value of imports and expenditure in foreign currency
` crores

For the year 
ended 

March 31, 2013

 
ended 

a. CIF value of import of :
0.95

b. Expenditure in foreign currnecy in respect of :
0.28
1.45

c. Dividend remitted in foreign currency
-
-
-

d. Earnings in foreign currency
40.60

2.38 Foreign Currency Monetary Item Translation Difference Account

`

`

`

2.39 

a)

b) ` `

Signatures to Notes 1 & 2
For and on behalf of the Board

Madhivanan Balakrishnan Charanjit Attra 
Managing Director & Global CEO Executive Director & Global CFO

R Unnikrishnan Nair Shivanand R. Shettigar
Deputy General Manager Company Secretary
(Finance and Accounts)

Mumbai, May 13, 2013
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NOTES




