
 

 
May 14, 2025 
 
BSE Limited     National Stock Exchange of India Limited 
Sir Phiroze Jeejeebhoy Towers  Exchange Plaza`, 5th Floor, Plot No. C-1, 
Dalal Street, Fort,    Block G, Bandra Kurla Complex, 
Mumbai – 400001    Mumbai – 400051 
Security Code: 532628   Scrip code: 3IINFOLTD 
       
Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting held on May 14, 2025 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR”), we hereby inform you that the Board of Directors (the 
“Board”) of the Company at its meeting held today i.e. May 14, 2025, has inter-alia transacted 
and approved the following: 

 

1. Approval of Audited Financial Results for financial year 2024-25 
 

The Board has approved the Statements of Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and financial year ended March 31, 2025, 
prepared pursuant to Regulation 33 of SEBI LODR. 
 
Pursuant to Regulation 33 of the SEBI LODR, the Statutory Auditors of the Company, 
M/s. CKSP & Co LLP, Chartered Accountants, have issued an Audit Report with an 
unmodified opinion on the Standalone Audited Financial Results and a modified opinion 
on the Consolidated Audited Financial results of the Company for the financial year 
ended March 31, 2025.  
 
Accordingly, we are enclosing herewith the Statements of Audited Financial Results 
(Standalone and Consolidated) along with the respective Audit Reports as Annexure 1. 
In addition, we are submitting the Declaration with respect to the Audit Report having 
an unmodified opinion with respect to Standalone Audited Financial Results and the 
Statement of Impact of Audit Qualifications with respect to Consolidated Audited 
Financial Results as Annexures 1A and 1B, respectively.   
 

2. Approval for raising of funds by way of Rights Issue 
 

The Board has approved fund raising of an amount not exceeding INR 100 Crores 
(Rupees Hundred Crores only), through issuing equity shares by way of Rights issue 
to the eligible equity shareholders of the Company as on Record date (to be notified 
subsequently within due course), in accordance with applicable laws, including the 
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, 



 

SEBI LODR, along with relevant circulars issued by the SEBI and the Companies Act, 
2013. ("Rights Issue”). 
   
The Board approved the constitution of a Rights Issue Committee to proceed with the 
Rights Issue. The Committee shall be empowered, inter alia, to determine and approve 
various terms and conditions of the Rights Issue, including but not limited to the 
approval of the Draft Letter of Offer (DLOF), fixation of the record date, determination 
of the rights issue price and the rights entitlement ratio, finalization of the timing and 
terms of payment, and appointment of intermediaries, agencies, bankers, and other 
entities necessary to facilitate the Rights Issue process and handle all related matters. 
 

Details as required under Regulation 30 of SEBI LODR read with SEBI Master Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed as 
Annexure 2. 

 

3. Approval for appointment of Mr. Vinod Pahlawat as Senior Management 
Personnel 
 

Based on the recommendation of Nomination and Remuneration Committee, the Board 
has approved appointment of Mr. Vinod Pahlawat, Chief Growth Officer as Senior 
Management Personnel of the Company with immediate effect. 
 

Details as required under Regulation 30 of SEBI LODR read with SEBI Master Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed as 
Annexure 3. 
 

4. Re-appointment of Secretarial Auditor 
 

Based on the recommendation of the Audit Committee, the Board has approved                       
re-appointment of M/s. SAP & Associates, Practising Company Secretaries, as the 
Secretarial Auditor of the Company for a period of five consecutive years commencing 
from F.Y. 2025-26 till F.Y. 2029-30, subject to approval of the shareholders of the 
Company at the ensuing Annual General Meeting. 

 
Details as required under Regulation 30 of SEBI LODR read with SEBI Master Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed as 
Annexure 4. 

 
5. Constitution of High-Powered Committee  

 

The Company has earlier intimated to the stock exchanges vide letter dated                 
January 29, 2025, that the Board of the Company is in the process of evaluation of 
further action including legal actions to be considered against third parties (including 
the former management, employees and Board of Directors of the Company), as the 
outcome of the forensic audit report. 
 



 

Based on the recommendation of the Audit Committee and legal opinion, the Board of 
the Company has constituted a High-Powered Committee comprising three members 
(two retired judges and one retired SEBI official), to review the legal opinion and to 
guide on the next course of action. 
 

The Board meeting commenced at 3:40 p.m. and concluded at 8:00 p.m. 
 
You are requested to take the aforesaid information on record. 
 

Thanking you. 
Yours faithfully, 
For 3i Infotech Limited 
 
 
Varika Rastogi 
Company Secretary & Compliance Officer 
 
Encl: As Above                                                
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C K S P AND CO LLP 
Chartered Accountants
(A Member Firm of C K S P & AFFILIATES )    
Regd. Off. A-312, 3rd Floor, Royal Sands CHS Ltd, Shashtri Nagar, Andheri (West),  
Mumbai  400 053, Maharashtra, India. Email: debmalya@ckspllp.com / kalpen@ckspllp.com 
___________________________________________________________________________________________ 
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To the Board of Directors of 3i Infotech Limited  
 
Report on the Audit of the Standalone Financial Results  
 
Opinion 
We have audited the accompanying standalone financial results of 3i Infotech 
the year ended 31.03.2025 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Re We 
have initialled the standalone financial results for identification purpose. 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and  

b) give true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally 
accepted in India, of net profit and other comprehensive income and other financial information of 
the Company for the year ended 31.03.2025. 

 
Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (SAs) notified under section 143(10) 

 section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 
standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on 
the standalone financial results.  
 
 
 
 
 

Financial Results of 3i Infotech Limited for the Year ended 
31/03/2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Annexure 1
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Emphasis of Matter 
We draw attention to Note 8 to the standalone financial results regarding all long outstanding matters. As 
represented by the Company's management, the independent consultant has concluded the investigation 
and there are no further implications or adverse financial impact on the Company. Our opinion on the 
standalone financial results is not modified in respect of this matter.  
 
Responsibilities of Management and Those Charged with Governance for the Standalone Financial Results 
These standalone financial results have been prepared on the basis of the standalone annual financial 

ors are responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the net profit and other 
comprehensive income, changes in equity, cash flows and other financial information of the Company for 
the year ended 31.03.2025 in accordance with the recognition and measurement principles laid down in 
Ind AS prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding  the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
standalone financial results by the Board of Directors of the Company, as aforesaid.   

 
In preparing the standalone financial results, the Management and the Board of Directors are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.   
 
The Board of Directors is responsible for overseeing the financial reporting process of the Company.  
 

 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of standalone financial 
statements on whether the company has adequate internal financial controls with reference to 
standalone financial statements in place and the operating effectiveness of such controls. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and the Board of Directors.  
 

 Conclude on the appropriateness of the Management and Board of Directors  use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, we are 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the dat  
report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 
 

 Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 
 

We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
Other Matters 

(a) The standalone financial results include the figures for the quarter ended 31.03.2025, being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures upto the third quarter of the current financial year which were 
subjected to limited review. 
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(b) The standalone financial results include figures for the quarter and year ended 31.03.2024, which 
were audited by the then statutory auditors and they had expressed disclaimer of opinion vide 
their audit report dated 30.05.2024.  

 

Our opinion is not modified in respect of above matters. 
 

For C K S P AND CO LLP 
Chartered Accountants 
Firm Reg. No. 131228W/W100044 

 
 

Dhananajay Jaiswal  
Partner 
M. No. 187686  
UDIN: 25187686BMJGPG9519 

 
Place: Navi Mumbai   
Date: 14.05.2025 

  























 
 

ANNEXURE I 
 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Consolidated) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
I. 

 
Sl. 
No. 

Particulars Audited Figures (as 
reported before 
adjusting for 
qualifications) 
(INR in lakhs) 

Adjusted Figures 
(audited figures after 
adjusting  for 
qualifications) 
(INR in lakhs) 

1. Turnover / Total income 74,151 N/A 
2. Total Expenditure 74,019 N/A 
3. Net Profit/(Loss) 2,535 N/A 
4. Earnings Per Share Rs. 1.50 N/A 
5. Total Assets 57,282 N/A 
6. Total Liabilities 26,593 N/A 
7. Net Worth 30,689 N/A 
8. Any other financial item(s) (as felt appropriate 

by the management) 
- - 

 
II. Audit Qualification: 
 
 

Sl No. Particulars Remarks 
a. Details of Audit 

Qualification: 
Following qualified opinion has been given by the Auditors in the audit report on 
Consolidated Financial Statements of the Company: 

 

The Statutory Auditors of 3i Infotech Holdings Private Limited (Mauritius) have 
drawn Qualified Opinion in their audit report dated 13/05/2025 on the standalone 
financial statements for the year ended 31/03/2025 which is reproduced as under: 

 

presentation  currency is US dollar. The foreign exchange gains / losses arising 
on translation from functional to presentation currency, for current and 
previous years, have been recognized in the Statement of Profit or Loss and in 

from IAS 21. We were unable to obtain sufficient appropriate audit evidence 
about the carrying amount of FCTR and the amount that should have been 
recorded in OCI because management did not provide us with the relevant 
workings. Consequently, we were unable to determine the adjustments 

 
b. Type of Audit 

Qualification: 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

c. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

 Repetitive 

d. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

Not quantified by auditors and hence no management view. 

1003738
Typewritten Text
Annexure 1B



 
 
 
 

 
 
 
 
 

  

Sl No. Particulars Remarks 
a. Details of Audit 

Qualification: 
Following Adverse opinion has been given by the Auditors in the audit report on 
Consolidated Financial Statements of the Company: 

 
The Statutory Auditors of Nure FutureTech Private Limited have drawn Adverse   
Opinion in their audit report dated 13/05/2025 on the financial statements for the 
year ended 31/03/2025, which is reproduced as under: 

 
 The Company's financial statements are prepared on a going concern basis, 

which contemplates the realization of assets and the satisfaction of 
obligations in the normal course of business. However, the Company is not 
a revenue generating entity. 

 The Company has made losses of Rs. 48,938.26 thousand in the current 

liabilities exceeds its current assets as at the balance sheet date by Rs. 
87,560.98 thousand. These events or conditions indicate that a material 
uncertainty exists that may cast significant doubt on the Company's ability 
to continue as a going concern. 

 We are unable to obtain sufficient appropriate audit evidence regarding the 
recoverability of these receivables, accordingly, we are unable to determine 
whether any adjustments to these amounts were necessary. 

 
b. Type of Audit 

Qualification: 
Qualified Opinion / 
Disclaimer of Opinion / 
Adverse Opinion 

Adverse Opinion 

c. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

First time 

d. For Audit 
Qualification(s) where 
the impact is quantified 
by the auditor, 
Management's Views: 

Not quantified by auditors and hence no management view. 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the auditor: 

 
 
 Not quantified by auditors and hence no management view. 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

 
 

Not quantified by auditors and hence no management view. 

(ii) If management is 
unable to estimate the 
impact, reasons for the 
same: 

We do not envisage any material changes in the management certified financials and 
as same have been prepared in INR as functional currency.    
 

(iii) Auditors' Comments 
on (i) or (ii) above: 

No further comments. 



 
 

(i) Management's 
estimation on the 
impact of audit 
qualification: 

 (ii) If management is 
unable to estimate the 
impact, reasons for the 
same: 

Management will take initiatives to recover from its current financial situation and 
return to a path of stability and growth. 

 (iii) Auditors' 
Comments on (i) or (ii) 
above: 

No further comments. 

 
 
 
 
 
 
 

Sl No. Particulars Remarks 
a. Details of Audit 

Qualification: 
Following Adverse opinion has been given by the Auditors in the audit report on 
Consolidated Financial Statements of the Company: 

 
The Statutory Auditors of Nure Bharat Network Limited have drawn Adverse 
Opinion in their audit report dated 13/05/2025 on the financial statements for the 
year ended 31/03/2025, which is reproduced as under: 

 
 The Company's financial statements are prepared on a going concern 

basis, which contemplates the realization of assets and the satisfaction of 
obligations in the normal course of business. However, the Company is 
not a revenue generating entity 

 The Company has made losses of Rs. 23,581.14 thousand in the current 
60,687.12 thousand and its current 

liabilities exceeds its current assets as at the balance sheet date by Rs. 
1,194.05 thousand. These events or conditions indicate that a material 
uncertainty exists that may cast significant doubt on the Company's 
ability to continue as a going concern.  

 We are unable to obtain sufficient appropriate audit evidence regarding 
the recoverability of these receivables, accordingly, we are unable to 
determine whether any adjustments to these amounts were necessary 

 

b. Type of Audit 
Qualification: 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Adverse Opinion 

c. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

First time 

d. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

Not quantified by auditors and hence no management view. 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

 
 

Not quantified by auditors and hence no management view. 



 
 

 (ii) If management 
is unable to estimate 
the impact, reasons 
for the 
same: 

Management will take initiatives to recover from its current financial situation and 
return to a path of stability and growth. Also management has initiated various cost 
reduction and operational restructuring measures to improve profitability. 

 (iii) Auditors' 
Comments on (i) or 
(ii) above: 

No further comments. 

 
 
 
 
 

Sl No. Particulars Remarks 
a. Details of Audit 

Qualification: 
Following Adverse opinion has been given by the Auditors in the audit report on 
Consolidated Financial Statements of the Company: 

 
The Statutory Auditors of 3i Infotech (Middle East) FZ LLC, Dubai have drawn 
Adverse Opinion in their audit report dated 13/05/2025 on the financial statements 
for the year ended 31/03/2025, which is reproduced as below: 

Attention is invited to the following notes to the financial statements: 
 Note 8 of the financial statement regarding dues from related parties 

aggregating to AED 457,672,835. We are unable to obtain sufficient 
appropriate audit evidence regarding the recoverability of these 
receivables, accordingly, we are unable to determine whether any 
adjustments to these amounts were necessary. 

 The Company has incurred loss after tax of AED 12,229,600 for the year 
ended 31st March 2025 (2024: loss 10,741,696), has a negative net worth of 
AED 13,493,181 as on 31 March 2025 (2024: positive 1,263,219) without 
giving impact of dues from related parties referred in above para. Had the 
Company provided impact of point referred above, the net worth of the 
Company would have been further eroded to AED 471,166,016. These 
situations indicates that a material uncertainty exists that may cast 
significant doub
However, the financial statements of the Company were prepared by the 
management on a going concern basis of accounting. We are unable to 
comment on the ability of the Company to continue as a going concern. 

b. Type of Audit 
Qualification: 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Adverse Opinion 

c. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

First time 

d. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

Not quantified by auditors and hence no management view. 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

 
 

Not quantified by auditors and hence no management view. 



 
 

 (ii) If management 
is unable to estimate 
the impact, reasons 
for the 
same: 

Management has undertaken a detailed review of these receivables and, based on the 
business relationships and the expected future cash flows of the counterparties, is of 
the view that these amounts are recoverable over time. 

 
 

(iii) Auditors' 
Comments on (i) or 
(ii) above: 

No further comments. 

 
 
 
 
 
 

Sl No. Particulars Remarks 
a. Details of Audit 

Qualification: 
Following qualified opinion has been given by the Auditors in the audit report on 
Consolidated Financial Statements of the Company: 

 
The Statutory Auditors of 3i Infotech Saudi Arabia LLC have drawn Qualified Opinion 
in their audit report on the financial statements for the year ended 31/03/2024, 
which is reproduced as below:  

 The balance provision for finalised income tax assessments for 2008 to 
2010 amounting to S.R. 1,002,329, withholding tax provision for 2023/24 
amounting to S.R. 105,840 and withholding tax payment of S.R. 28,061 
have been charged to an expense account, thereby understating the net 
profit before tax by S.R. 1,136,231. The mentioned income tax provision 
of S.R. 1,002,329 has been credited to accrued expenses instead of 
income tax liability, thereby overstating accrued expenses and 
understating income tax liability by the same value. 

 Trade receivables include unallocated/unreconciled credit balances 
amounting to S.R. 5,051,313. 

 We were not provided with a balance confirmation from the party 
mentioned in the Emphasis of Matter paragraph. 

 Accounts payable include unreconciled credit balances amounting to 
S.R.762,573 

 
b. Type of Audit 

Qualification: 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

c. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

First Time 

d. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

Not quantified by auditors and hence no management view. 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

 
 

Not quantified by auditors and hence no management view. 

 (ii) If management 
is unable to estimate 
the impact, reasons 

Management has decided to initiate the process of liquidation of the unoperational 

objectives. 



 
 

for the 
same: 

 
 

(iii) Auditors' 
Comments on (i) or 
(ii) above: 

No further comments. 

 
 
 
 
 

Sl No. Particulars Remarks 
a. Details of Audit 

Qualification: 
Following qualified opinion has been given by the Auditors in the audit report on 
Consolidated Financial Statements of the Company: 

 
The Statutory Auditors of 3i Infotech Asia Pacific Pte Limited have drawn Qualified 
Opinion in their audit report dated 23/12/2024 on the financial statements for the 
year ended 31/03/2024, which is reproduced as below: 

 Loan to Related Company: We were unable to satisfy ourselves as to 
recoverability of the amount included in loan to related company by the 
application of audit procedures. The amount stated had not been 
impaired. Had the amount been impaired, the amount would be written 
off to the profit or loss. The expenses for the year would be increased by 
S$ 6,650,649 resulting in a loss of S$ 6,650,649 for the year. 

 Amount Due from a Subsidiary: We draw attention to Note 13 to the 
financial statements. The Company has a receivable balance of S$ 
675,727 from a subsidiary named 3i Infotech (Thailand) Limited. The 
subsidiary has a capital deficit amounting to S$ 2,144,430 (approximately 
THB 53.54 million) and current liabilities exceeded its current assets by S$ 
2,058,453 (approximately THB 57.86 million) for the year ended 31 March 
2024. 
 
We were unable to satisfy ourselves as to the recoverability of the 
amount by the application of audit procedures. The amount stated had 
not been impaired. Had the amount been impaired, the amount would be 
written off to the profit or loss. The expenses for the year would be 
increased by S$ 675,727 resulting in a loss of S$ 675,727 for the year. 

 
b. Type of Audit 

Qualification: 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

c. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

First Time 

d. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

Not quantified by auditors and hence no management view. 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

 
 

Not quantified by auditors and hence no management view. 



 
 

 (ii) If management 
is unable to estimate 
the impact, reasons 
for the 
same: 

Management continues to monitor to ensure structured and phased settlement of 
Intercompany balances 
availability. 

 
 

(iii) Auditors' 
Comments on (i) or 
(ii) above: 

No further comments. 

 
 

III. Signatories 
 

 
For 3i Infotech Limited      

   For C K S P AND CO LLP 
   Chartered Accountants  

 Firm Reg. No. 131228W/W100044 
          
 
 
 
Vaibhav Somani  CA Uttam Prakash Agarwal            Dhananajay Jaiswal  
Acting CFO                 Chairman & Independent Director        Partner 
Place: Mumbai   Place: Mumbai              Place: Mumbai  
Date: May 14, 2025  Date: May 14, 2025             Date: May 14,2025  
 
 
 
 
 
 
 
 
 
Raj Ahuja 
CEO 
Place: Mumbai 
Date: May 14, 2025 
 
 
 
 



 

 
Annexure 2  

  
Details as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Master Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 
 

Sr. 
No. 

Particular  
Details  

1.  Type of securities proposed to be 
issued (viz. equity shares, 
convertibles etc.) 

Fully paid-up equity shares bearing face 
value of Rs. 10/- each 

2.  Type of issuance (Further public 
offering, rights issue, depository 
receipts (ADR/GDR), qualified 
institutions placement, preferential 
allotment etc.) 

Rights Issue of fully paid-up equity shares 

3.  Total number of securities 
proposed to be issued or the total 
amount for which the securities will 
be issued (approximately) 

Number of securities and price – It will be 
decided by the Rights Issue Committee at 
later stage. 
Issue size- up to an aggregate amount of 
Rs. 100  Crore (inclusive of premium, if 
any)  

 

The detailed terms of right issue including the procedure for applying in the right issue will be 
specified in the letter of offer which will be sent by the Company to the eligible shareholders 
holding equity shares of the Company as on the record date in due course. 
 

Annexure 3 
  
Details as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Master Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 
 
Particulars Details  

Reason for appointment Appointment of Mr. Vinod Pahlawat, Chief Growth Officer, 
as Senior Managerial Personnel of the Company. 

Date of appointment  
 

May 14, 2025 

Brief profile  
(in case of appointment) 

Mr. Pahlawat holds an MBA degree in Marketing and 
International Business Management from Amity University 
besides Electronics & Electrical Communication 



 

Engineering from DBTE. His certifications include Six 
sigma black belt and certified blockchain expert. He is a 
seasoned CXO-level leader with over 34 years of 
experience in driving business growth, managing P&L, 
building strategic alliances, expanding markets, and 
leading digital transformation. His expertise spans across 
Telecom, BFSI, Manufacturing, Automotive, E-commerce, 
and IT Services, with deep domain knowledge in 
Cybersecurity, Managed Services, BPO/BPM, Cloud, and 
Automation. 
 
In his most recent role as Chief Growth Officer at CMS IT 
Services, he played a pivotal role in revitalizing the 
business while laying the foundation for expansion into the 
Middle East. His impressive career also includes top-
leadership roles at marquee organisations like Motherson 
Technologies, Mphasis Ltd, HCL Technologies, Bharti 
Airtel, and Xerox etc. earning strong credibility in Global 
markets like APAC, Middle East (UAE) & Africa & EU, 
Singapore, Hong Kong, Malaysia, Australia & New 
Zealand. Mr. Vinod is an exemplary people leader, has 
always been a synonym for customer centricity, business 
excellence and delivering corporate objectives including 
aggressive organic & inorganic business growth. 
 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 

 
Annexure 4  

 
Details as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Master Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 
 
Sr. 
No. 

Particulars Details 
 

1. Reason for appointment/  
re-appointment 
 

Re-appointment of M/s. SAP & Associates 
(Company Secretary in Practice) (peer 
reviewed firm) as the Secretarial Auditor of 
the Company, subject to the approval of the 
shareholders. 
 

2. Date of re-appointment & term of  
reappointment; 

The Board of Directors at its meeting held on 
May 14, 2025, approved re-appointment of 
M/s. SAP & Associates as the Secretarial 
Auditor of the Company for audit period of 
five consecutive financial years i.e. from FY 



 

2025-26 till FY 2029-30, subject to approval 
of shareholders of the Company. 
 

3. Brief profile (in case of 
appointment); 

SAP & Associates, is a full services 
Company Secretaries firm in Mumbai which 
has created a niche in Corporate Law 
practice with expertise in diverse domains 
akin to a full-service Law firm. We have 
served clients across various sectors. 
 
The partners and the team have set an 
excellent track record in the Field of 
Corporate Laws, Securities Laws, Foreign 
Exchange Management Laws, Insolvency 
and Bankruptcy law. The firm undertakes 
Board Process Audits, Corporate 
Governance Audits, Secretarial Audits, 
Corporate Actions / Transactions based Due 
Diligence Audits. The Firm is acclaimed for 
its expertise in mergers and acquisitions – 
both Regulatory Compliance’s and Legal 
aspects as well as conceptualisation 
strategies.  

4. Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not Applicable 
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