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May 6, 2023 
 

BSE Limited      National Stock Exchange of India Limited 
Sir Phiroze Jeejeebhoy Towers    Exchange Plaza, 5th Floor,  
Dalal Street, Fort,             Plot No. C-1, Block G 
Mumbai – 400001             Bandra Kurla Complex, 
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Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI LODR”), this is to inform you that the Board of Directors (the “Board”) of the Company, at 

its meeting held today i.e. on May 6, 2023, has inter-alia approved the Statements of Audited 

(Standalone and Consolidated) Financial Results of the Company for the quarter and year ended  

March 31, 2023. 

 

We are enclosing herewith a copy of the Statements of Audited (Standalone and Consolidated) 

Financial Results of the Company for the quarter and year ended March 31, 2023 along with Statutory 

Auditor’s Report thereon as per the prescribed format pursuant to Regulation 33 of SEBI LODR; 

 

The Board Meeting commenced at 1:50 p.m. and concluded at 6:00 p.m. 
 

You are requested to take the same on record. 
 

Thanking you. 
 

Yours faithfully, 
For 3i Infotech Limited 
 
 
Varika Rastogi 
Company Secretary 
 

Encl: As Above                                                
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Fax: 022- 2684 2221 161919256 
E-mail : admin@gml.co.in 

info@gmj .co.in 
Independent Auditor's Report on Consolidated Quarterly and Year to Date Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 3i INFOTECH LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Conso lidated Financial Resu lts of 3i Infotech 
limited (the "Company" ), its subsidiaries (the Company and its subsidiaries together referred 
to as the "G roup") and a joint venture for the quarter and year ended March 31, 2023 ("th e 
statement" ) attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (" Listing Regu lations") . 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of the other auditors on separate financial 
statements/ fi nancial information of subsidiaries and a joint venture, the Statement: 

i. includes the results of the entities listed in the Annexure - 1 to this report; 
ii. is presented in accordance with the requirements of Regu lation 33 of the Listing 

Regu lations; and 
iii. gives a true and fair view in conformity wi th t he recognition and measurement 

principles laid down in Indian Accounting Standard ("IND AS") and other 
accounting principles generally accepted in India of the consolidated net profit 
and consolidated total comprehensive loss and other financial information of the 
Group for the quarter and year ended March 31, 2023 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Act. Our responsib il ities under those Standards are further described 
in the Auditor' s Responsibil ities for the Audit of the Consolidated Financia l Resu lts section of 
our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (the " ICAI") together w ith the ethica l 
requirements that are relevant to our audit of the Interim Consolidated Financial Results 
under the provisions of the Act and the Rules thereunder, and we have fu lfi lled our other 
ethica l responsibi li ties in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date Consolidated Financial Results 
have been prepared on the basis of the audited consolidated financial statements. The 
quarterly financial results are derived figures between the audited figures in respect of the 
year ended March 31, 2023 and the published year-to-date figures up to December 31,2022, 
being the date of the end ofthe fourth quarter of the current financial year, which were subject 
to limited review. 

The holding company's Board of Directors are responsible for the preparation and 
presentation of the Consolidated Financial Results that give a true and fair view of the 
consolidated net profit and consolidated other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid 
down in India Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regu lations. 

The respective Boards of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of this Consolidated Financial Results by the Directors of 
the Company, as aforesaid . 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Boards of 
Directors either intend to liquidate t heir respective entities or to cease operations, or have 
no rea listic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
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and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understa nding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncerta inty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncerta inty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consol ida ted Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
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financial information of such entities included in the Consolidated Financial Results of 
which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeab le user of the Consolidated Financia l Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and t iming of the audit and significant aud it findings, including any significan t 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement t hat we have complied wi th 

relevant ethical requirements regarding independence, and to communicate with them all 

relationsh ips and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Othe r Matters 

The Consolidated Financial Results include the Financial Resu lts of 7 subsidiaries whose 
fin ancial information reflect Group' s share of total assets of Rs. 1,1753.60 Lakhs as at 31 
March, 2023, Group's share of total revenue of Rs. 5,078.88 Lakhs and Rs. 18,461.29 Lakhs, 
Group's share of total net profit/(Ioss) after tax of Rs. 49.53 Lakhs and Rs. 611.20 Lakhs and 
Group' s share of total comprehensive income/(deficit) of Rs . 4.58 Lakhs and Rs. 572.29 Lakhs 
for the quarter ended 31 March, 2023 and for the period from 1 April , 2022 to 31 March, 2023 
respectively and net cash inflow/(outflow) of Rs. 12.29 Lakhs for the period from April 1, 2022 
to March 31, 2023, which have been audited by us. 

The consolidated Financial Results include the audited Financial Results of 4 subsidiaries, 
whose financial information reflect Group's share of total assets of Rs . 76,627.47 Lakhs as at 
31 March, 2023, Group's share of total revenue of Rs. 9,977.47 Lakhs and Rs. 40,793.08 Lakhs 
and Group's share of total net profit/(Ioss) after ta x of Rs. 120.17 Lakhs and Rs. (15,699.13) 
Lakhs and Group's share of total comprehensive income/(deficit) of Rs. 119.27 Lakhs and Rs. 
(15,683.95) Lakhs for the quarter ended 31 March, 2023 and for the period from 1 April , 2022 
to 31 March, 2023 respectively and net cash inflow/(outflow) of Rs. 641.28 Lakhs for the 
period from April 1, 2022 to March 31, 2023 as considered in the Consolidated Financia l 
Results, which have been audited by their respective independent auditors. The independent 
auditors' reports on financial information of these entities have been furnished to us and our 
opinion on th e Consolid ated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of such auditors 
and the procedures performed by us are as stated in paragraph above. 

Certain of these subsidiaries are located outside India whose financial information have been 
prepared in accordance with the accounting principles generally accepted in thei r respective 
countries and which have been audited by other auditor's under generally accepted 
accounting standards applicable in their respective countries. The Holding Company's 
management has converted the financia l statements of such subsidiaries located outside 
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India from accounting principles generally accepted in their respective countries to 
accounting principles generally accepted in India. We have audited these conversion 
adjustments made by the Holding Company's management. Our opinion in so far as it relates 
to the balances and affairs of such subsidiaries and joint ventures located outside India is 
based on the reports of other auditors and the conversion adjustments prepared by the 
management of the Company and audited by us. 

The Consolidated Financial Results include the unaudited Financial Results of 15 subsidiaries 
and 1 Joint venture, whose financial information reflect Group' s share of total assets of Rs . 
1,75,075.13 Lakhs at 31 March, 2023, Group's share of total revenue of Rs. 1,459.32 Lakhs 
and Rs. 5,297.14Lakhs, Group's share of total net profit/(Ioss) after tax of Rs. (634.70) Lakhs 
and Rs. (3,552.50) Lakhs and Group's share of total comprehensive income/(deficit) of Rs . 
(620.83) Lakhs and Rs. (3,473.84) Lakhs for the quarter ended 31 March, 2023 and for the 
period from 1 April , 2022 to 31 March, 2023 respectively and net cash inflow/(outflow) of Rs . 
1739.19 Lakhs for the period from April 1, 2022 to March 31, 2023, as considered in the 
Conso lidated Financial Results. These unaudited financial information have been furnished to 
us by the Board of Directors and our opinion on the Consolidated Financial Results, in so far 
as it re lates to the amounts and disclosures included in respect of these subsidiaries and a 
joint venture is based solely on such unaudited financial information. In our opinion and 
accord ing to the information and explanations given to us by the Board of Directors, these 
Financial Statements are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other aud itors 
and the Financia l Results/financial information certified by the Board of Directors. 

ForGMJ &Co 
Chartered Accountants 
FRN: 103429W 

CA Madhu Jain 
Partner 
Membership No.: 155537 
UDIN: 231555 37BGWQ FJ9176 
Place: Mumbai 
Date : May 06,2023 
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Annexure 1-List of entities consolidated 

Sr. No. Subsidiaries reviewed: 

1 3i Infotech Consultancy Services Limited 

2 3i Infotech Digital BPS Limited 

3 Professional Access Software Development Private Limited 

4 3i Infotech Inc 

5 3i Infotech (Middle East) FZ LLC 

6 3i Infotech Software Solutions LLC 

7 3i Infotech Asia Pacific Pte Ltd 

8 Versares BPS Private Limited 

9 NuRe EdgeTech Private Limited 

10 NuRe FutureTech Private Limited 

11 NuRe CampusLabs Private Limited 

Sr. No. Subsidiaries not reviewed: 
1 3i Infotech Saudi Arabia LLC 
2 3i Infotech (Thailand) Limited 

3 3i Infotech SDN BHD 
4 3i Infotech (UK) Limited 

5 3i Infotech (Africa) Limited 
6 3i Infotech Holdings Private Limited 
7 3i Infotech (South Africa) (Pty) Limited 

8 3i Infotech Nigeria Limited 

9 3i Infotech Netherlands B.V 
10 3i Infotech (Canada) INC 

11 3i Infotech (Cyprus) Limited (formerly known as Black-Barret Holdings Limited) 
12 3i Infotech (Western Europe) Group Limited 

13 3i Infotech (Western Europe) Holdings Limited 
14 Rhyme Systems Limited 
15 NuRe Digital SDN BHD 

Sr. No. Joint Venture not reviewed 
1 Process Central Limited, Nigeria- Joint Venture 
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E-mail : admin@gmj .co.in 
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Independent Aud itor's Report on Quarterly and Year to Date Financial Results of the 
Company Pursuant to the Regulation 33 of t he SEBI (listing Obligat ions and Disclosure 
Requirements) Regulations, 201S, as amended 

TO THE BOARD OF DIRECTORS OF 3i INFOTECH LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of 3i Infotech 
limited (the "Company") for the quarter and year ended March 31, 2023 (the "Statement") 
attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation s, 
2015, as amended ("Listing Regulations" ). 

In our opinion and to the best of our information and according to the explanations given to 
us the statement : 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulat ions in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information for the quarter and year ended March 31, 
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2D13 (the Act). Our responsibilities und er 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the Standalone Financial Results under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for ou r audit opinion. 
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Emphasis of Matter 

We would like to draw your attention on Note No.7 of the financial results, which states that 
the Company has receivable balance of Rs. 37,667.84 Lakhs and Payable balance of Rs. 
1,07,858.33 Lakhs from its various foreign subsidiaries with respect to FEMA compliances and 
recoverability of the long outstanding receivables. Management is confident that in view of 
the corrective actions planned, no provisioning is required for long outstanding receivables. 

Our conclusion is not modified in respect of the above matter. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date Standalone Financial Results have 
been prepared on the basis of the audited standalone financial statements. The quarterly 
financial results are derived figures between the audited figures in respect of the year ended 
March 31, 2023 and the published year-to-date figures up to March 31, 2023, being the date 
of the end of the third quarter of the current financial year, which were subject to limited 
review. 

The Company's Board of Directors are responsible for the preparation and presentation of 
the standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financia l 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Standalone Financial 
Results that give a true and fair view and is free from materia l misstatement, whether due to 
fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 
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Our objectives are to obtain reasonable assurance about whether the Standalone Financia l 
Results as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assu ra nce is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs wil l always 
detect a materia l misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Standalone Financia l 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion , forgery, intentional omissions, misrepresentations, or the override of 
internal contro l. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an op inion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 
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• Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

For GMJ &Co 
Chartered Accountants 
FRN: 103429W 

~6-c-% 
CA Madhu Jain 
Partner 
Membership No.: 155537 
UDIN: 231555 37BGWQ FI8418 
Place: Mumbai 
Date: May 6, 2023 
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3i fnfotech limited (CIN: l67120MH1993PlC074411) 
Regd. office: Tower # 5, International lnfotech Park,Vashi Station Complex. Navi Mumbai 400703, Maharashtra, India . 
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Statement of Audited Consolidated Financial Results for the quarter and year ended March 31 , 2023 
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party products and services 3,827 2,863 1.387 11 ,533 6,254 

(excluding unwmdlng of discount under Ind AS 109 on 
Valu,,1I0001 Preference Share Capital, FCCBs and Interest free 

4) 

(gain) and Tax (III-tV) 

Iii 
I P,'e',,,e,'ce Share Capital. FCCBs and Interest free debts (See Note 

Comprehensive Income 
Other ComprehensIve income not to be reclassified to profit and 

Income tax relating to items that will not be reclassified to profit 

Other ComprehensIVe income will be reclassified to profit and 

Income tax relating to items that will be reclassified to profit and 

year 
Equity holders of the parent 
Non-controlling interests 
Other comprehensive income for the year attributable to: 
Equity holders of the parent 
Non-controlling interests 
Total comprehensive income for the year attributable to: 
Equity holders of the parent 

IIi 
; 

Earnings per equity share (Rs. ) 
Basic EPS (on Profit for the period-Continuing Operations) 
Diluted EPS (on Profi t for the period-Continuing Operations) 
Basic & Diluted EPS (on Profit for the period-Discontinued 

is calculated on Profit for the period before unwinding 
under Ind AS 109 (See Note 3) 
(on Profit for the penod before unwinding of discount 

109) 
EPS (on Profit for the period before unwinding of discount 

256 

540 

87 
15 

1,149 

(2,727) 

1,251 

(1,476) 

207 

758 

(1 

(1 

(1,835) 

1,305 

0,77 
0.77 

0.77 

0.77 

218 929 774 

480 2,280 1.437 

256 

353 (797) 

17 
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311nfotech Limited (CIN: L67120MH1993PLC074411) 
Regd . office: Tower # 5, Intemationallnfotech Park.Vashi Station Complex. Navi Mumbai 400703, Maharashtra, India. 

Email: investors@3i-infotech.com Website: WWN.3i-lnfotech.com Tel NO.:022-7123 BODO 
Audited Consolidated Statement of Assets and Liabilities as at March 31, 2023 

A 
a 12,059 5,340 
b 5,415 5,907 

on consolidation 30,406 30,406 
d assets 
e Assets Under Development 4.1B1 805 

i I assets 
i) Investments 221 16 
ii) Loans 
iii) Other financial assets 1,670 1.604 

tax assets (net) 174 222 
asset (net) 6,660 9,605 

non-current assets 1,722 1,906 
non-currrent assets 62,508 55,81 1 

B assets 
assets 

i) Trade receivables 12,217 9,371 
ii) Cash and cash equivalents 6,060 12,775 
iii) Other balances with banks 613 850 
iv) Loans 
v) Other financial assets 9,413 8,458 

current assets 6,356 8 ,554 
34,659 40,008 

216 

A Equity 
Equity Share capital 16,847 16,794 
Other equity· 47,435 53,569 
Equity attributable to shareholders of the Company 64,282 70,363 
Non-controlling interests 

equity 64,282 70,363 

2 
liabilities 

a i liabilities 
i) Borrowings 19 
ji) Lease Liabilities 4,610 5,077 
jii) Other financial liabilities 

b i 2,004 1,830 
non·current liabilities 6,633 6,907 

liabilities 
I liabilities 

i) Borrowings 3,790 5,439 
ii) Lease Liabilities 1,505 1,348 
iii) Trade and other payables 

- Trade payables to Micro Enterprises and Small Enterprises 158 255 
- Trade payables to others 6,963 2,857 

iv) Other financial liabilities 7,309 5,495 
579 513 

4,596 1,487 
tax liabilities (net) 1,352 1,352 

liabilities 26,252 1B,746 
19 
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The consolidated finanCIal results of the Company for the quarter and year ended 31 March 2023 have been reviewed by 
Audit Committee aod approved by the Board of Direclors atlheir meetings held on 6 May 2023. 

The statement of consolidated cash flows for the year ended 31 March 2023 is enclosed as Annexure A. 

3 The figures of the fourth quarter are the balanCing figures between audited figures for the financial year and unaudited 
published for the nine months ended 31 December 2022, 

4 As required under tnd AS 109, there has been an additionat charge of interest (notlOOat) on finanCIal instruments , viz , 
which has been shown as a separate line item : viz. (ilem VIII) in the Financial Results . 

5 DlKlng the quarter, upon exercise of stock options under Employee Stock Option Scheme 2018. the Company has allotted ' 
aggregate 74,925 (seventy four thousand nine hundred and twenty five) equity shares to Its eligible employees. 

6 Duong the twelve months ended 31 March 2023, there was a change io the functional curreocy of 3i Infotech Inc ("" ,"'''''''yl 
w.e.f. 1 April 2022), 3i Infotech Saudi Arabia LId .. 3i lofotech (Middle EaSI) FZ llC, 3i Infotech Soflware Solutions L.l.C, 
Infotech Asia Pacific Pte ltd ., 3i tnfoteCh Sdn Bhd and 3i Infotech (Thailand) LId (all entities stated io this note except 
Infotech Inc, prospectively w.e.f. 1 July 2022) from Indian Rupees (INR) to the currencies in which respective entities 
located. Due to change in functional currencies, the exchange differences on translation of financial statements of 
subsidiaries is recognised in other comprehensive Income - items that wiM be reclassified to profit and loss from the date 
change on prospective basis and ultimately recognised In the "Foreign CUfTency Translation Reserve" in equity. 

7 The Group has a receivable batance from Alentio Group in vanous Junsdictions of INR 2.640.68Iakhs and a payable 
of INR 3,100.20 lakhs which results in a net payable of INR 459.52 lakhs from Alentio Group. The business 
agreement conditions are pending In various jurisdictions and due to which there coutd be certain adjustments to Ih., "no'"""1 
of receivabte and payable. 

8 As at 31 March 2023, the 3i Infotech Limited (standalone entity) has a receIVable balance of INR 31,667 .84 takhs and 
payable balance of INR 107,858.33 lakhs from vanous foreign subsidiaries of which certain balances are long 001".' 0';" '1 
beyond the stipulated timelines as required under the FEMA and Reserve Bank of India rules and regulations. For i 
compliaoce the new management is in the process of laking correcUve actions, Considering the receivable balances 
sel off against the payable balances by making an application to the Reserve Bank of India (RBI ). the management has 
recognised a provision agaiostlhe receivabte balances, 

9 Duong the year, five new companies wefe incorporated by 31 Infotech Limi ted namely. Nure Edgetech Private limited , 
FutureTech Private limited, Nure CampusLabs Private limited, NuRe Infotech Solutions Pte ltd and NuRe M.d'"Techl 
Limited , Another company was incorporated under 3i DigilalBPS Lim ited, namely, Versarses BPS Private Limited. 
Tech Inc was incorporated under NuRe InfoteCh Solutions Pie Ltd. These are step-down subsidiaries of 31 Inrotech 
The newly incorporated companies have not commencened business since incorporation. 

10 Pursuant to the bUSiness transfer agreement between the 31 Group and the Alentio Group, immovable property of 31 
was intended to be transferred to Alentio Group against a receivable of INR 5,000 lakhs in the financial year 2020-2021 , 

cUITent year, this agreement was rescinded and consequently, the property remained with the Group. The c~~o~~~~~~;; 1 
kenlio Group is released from its obligation to pay the consideration. The property, which was earlier transferred 
slump sale In the financial year 2020·2021, Is recognised In the books of 3i Infotech limited In the current year, and 
resulted in an exceptional gain of INR 2,309.15 Iakhs. The retrospective depreciation for the same is INR 156.41 lakhs for 
year 2021-22 which has been charged in the current year, 

11 3i (nfotech limited failed 10 pay the lessor of the property, taken on lease in Chennai, rent as per the tease agreement from 
June 2010 10 March 2011 . Pursuant to arbitrat ion proceedings, the Company paid a settlement of INR 775,00 lakhs which 
compnsed of arrears of rent, damages and interest accrued till the date of full payment. 

12 Duong the current quarter, 3i Inrotech Limited has provided lor arrears of rent for the canteen/cafeteria area of the Vashi 
Office, amounting to INR 86.29Iakhs. The provision pertains to the financial years from 201410 2018. 

13 The Kenya Revenue Aulhofity inilialed an assessment for the d irect and indirect taxes deClared by 3i lofotech (Africa) l imited. 
During the current quarter, the assessment was completed and the Revenue Authocity raised a tax demand of INR 296.21 for 
the rlOanciaJ years 2014-2015 to 2021 -2022. 

14 During the year, an additional withholding tax Uability has been recorded in the books of 3i Inrotech Saudi Arabia LlC on a 
conservative basis, considering the legal framework of the country. Due to its nature, the amount of INR 1,549.79 lakhs has 
been recorded as an exceptional item. 

15 Figures for the previous period have been regrouped/rearranged wherever necessary to confonn to the presentation of 
current period. 

16 The results far the quarter ended 31 March 2023 are available on SSE Limited's website (www.bseindia.com). National 
Exchange of India Limited's website (www.nseindla.com)and on the Company's website (www. 3i-infolech.com), 

17 The disclosure in respect of standalone financials are as under: 

, 
under IndAS109 

Navl Mumbai 
Date : May 6, 2023 
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CONSOLIDATED 

3i InfotecH 
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3i Infotech Limited (CIN: L67120MHI993PLC074411) 
Regd . office: Tower # 5, Intemationallnfotech Park,Vashi Station Complex. Navi Mumbai 400703, Maharashtra, India. 

Email: investors@3i-infotech.com Website: www.3i-infotech.com Tel No.:022-7123 8000 
Audited Consolidated Segment Information for the quarter and year ended March 31, 2023 

(Rupees in Lakhs) 

Quarter Ended Year to Date Year Ended 
31-03-2023 31-12-2022 31 -03-2022 31 -03-2023 31-03-2022 

Particulars (Audited (Unaudited) Audited) (Audited (Audited) 

1 Segment Revenue 
AM 13,040 12,986 12,848 52,081 51 ,186 
IMS 2,970 2,366 2,552 9,824 9,328 
BPS 2,329 2,231 1,879 8,944 6,709 
OTHERS 707 648 283 2,062 479 
Total Net Sales/Income From Operations (a+b) 19 046 18 231 17 563 72 911 67,701 

2 Segment Results (Gross Profit) 
AM 1,263 974 1,540 3,229 2,901 
IMS 96 (101 ) 546 (107) 777 
BPS 271 214 (127) 809 209 
OTHERS 457 259 (239 687 (707 
Total 2 087 1 346 1721 4618 3,181 

Less: 
(i) Finance cost (including unwinding of discount under 

Ind AS 109) (See Note 3) 
256 207 218 929 774 

(ii) Unallocable expenditure net of unallocable income 3,970 441 1,811 2,750 5,833 
(iii) Exceptional Item 417 (759 250 501 1,984 

Total Profit Before Tax (2,556 1457 (558 438 (5,41 0 

The 3i Infotech group executive management examines the group performance on basis of its business units and has Identified AAA 
(Application, Automation, Analytics) , Infrastructure management services (IMS) and business process services (BPS) as primary segments, 
The segment results have been arrived at before allocating certain expenses which are un-allocable in nature and are disclosed separately 

"Unallocable expenditure net of unallocable income" includes unallocated overheads, foreign exchange loss/(gain) (net) , Other income, 
Depreciation and amortization expense, Unwinding of discount under Ind AS 109 on Fair Valuation of Preference Share Capital, FCCBs and 
tnterest free debts. 
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STANDALONE 

:li 11lfotech 
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3i Infotech Limited (CIN: l67120MH1993PLC074411) 
Regd office: Tower # 5, Intemational lnfolech Park,Vashi StatIon Complex, Navi Mumbai 400703. Maharashtra, India. 

Email: InvestOfs@3i-infotech .com Website: www.3i-mfoteCh .com Tel No.:022-7123 8000 
Statement of Standalone Audited Financial Results for the year ended March 31 , 2023 

(Rupees 10 Lakhs) 

Quarter Ended Year Ended 
Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

Audited Unaudited) (Audited (Audited) (Audited) , Revenue from Operations 7,540 6.964 5.401 27,624 21 ,204 

II 
Other Income (exduding unwinding of discount under Ind AS 109 on 

324 357 160 1.238 1.329 
Fair Valuation of Investment in Preference Shares) (See Note 4) 

"' Total Income (I+U) 7864 7321 5561 28862 22533 
,V Expenses 
(a) Employee benefits expense 3,616 3,691 2,411 14.836 10.519 
(b) Cost of third party products and services 3,257 3.320 1,780 12,115 7,289 

Finance costs (excluding unwinding of discount under Ind AS 109 on 
(e) Fair Valuation of Preference share Capital. FCCBs and Interest free 200 211 245 900 877 

debts) (See Note 4) 
(d) Depreciation and amortization expense 503 718 440 2,120 1,269 
(e) Other expenses 2,271 974 292 5,372 3,777 

Total Expenses IV) 9847 8914 5168 35343 23 731 
V Profit I (Loss) before Forex loss I (gain) and Tax (III -IV) (1,983) (1 ,593) 393 (6,481) (1 ,198) 
V, ForeiQn exchanQe 10ssl(Qain) (net) 736 (2,783 (1 368 (7.928 (2.080 
VII Profit I (Loss before Tax (V-VI (2719 1190 1761 1447 882 

Unwinding of discount under Ind AS 109 expenses I (income) (net) on 
VIII Fair Valuation of Investment In Preference Shares, Preference Share (649) (651) (576) (2.329) (2.041 ) 

Capital. FCCBs and interest free debts (See Note 4) 

'X Profit I Loss before Exce tiona I Items and Tax VII-VIII 2070 1841 2337 3776 2923 
X Exce tionalltem - Ex nse I Income 86 2,309 250 1.448 2.080 
X, Profit I Loss before Tax IX-X 2156 4150 2 087 5224 843 
XII Tax ex ense - - -
Xlii Profit I Loss for the eriod XI -XII 2156 4150 2 087 5224 843 
X'V Profit/Closs} for the year from Oiscontinued Operations - -
XV Other Comprehensive Income 

A.(I) Other Comprehensive income not to be reclassified 10 profit and 
135 (109) 156 (62) (6 10) 

loss 
(i i) Income lax relating to Items that will nol be reclassified to profit 

and loss. 
B.(i) Other Comorehensive income will be redasslfied to profit and - -loss 

<ii) Income lax relating to items that will be reclassified to profit and -loss 
XV, Total Com rehensive income for the eriod XIII+XIV+XV 2 021 4041 2243 5162 233 
XVII Paid-up equity share capital (Face va lue of Rs.10 per share) 16,847 16.839 16.794 16,847 16.794 
XVII ' Earnings per equity share CRs .) 

Basic EPS (on Profit for the period-Continuing Operations) (1 .28) 2A6 1.25 3.10 0.50 
Diluted EPS (on Profit for the period-Continuing Operations) (1 .28) 2.44 1.25 3.05 0.50 
BasIc & Dituted EPS (on Profit for the period-Discontinued -Operations) 
The below EPS is calculated on Pmfit for the period before unwinding 
of discount under Ind AS 109 (See Note 3) 
BasIc EPS (on Protil for the period before unWinding of discount under 

(1.67) 2.08 0.90 1.72 (072) 
Ind AS 109) 
Diluted EPS (on Profi t for the period before unwinding of discount (1.67) 2.06 0.90 1.69 (0.72) 
under Ind AS 109) 
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STANDALONE 

31 111fotech 

311nfotech Limited (CIN: L67120MH1 993PLC074411) 
Regd. office: Tower # 5, International Infotech Park ,Vashi Station Complex. Navi Mumbai 400703, Maharashtra, India. 

Email: investors@3i·infotech.com Website: www.3i-infotech.com Tel NO.:022-7123 8000 
Audited Standalone Statement of Assets and liabilities as at March 31 . 2023 

(Rupees in Lakhs) 

Particulars As at As at 
31-03-2023 31-03-2022 

ASSETS 
A Non-current assets 

a Property, plant and equipment 11 ,981 5.293 
b Righl-to-use assets 4 ,926 5.512 
c Other Intangible assets 0 -
d Intangible Assets Under Development 4 ,181 805 
e Financial assets 

i) Investments 1.32,079 1,25.279 
ii) Loans 4,083 4,083 
iii) Other financial assets 1,311 1,392 

f Deferred lax assets (net) 
9 income tax asset (net) 5,676 8,831 
h Other non-current assets 723 1,058 

Total non-current assets 1.64,960 1,52,253 

B Current assets 
a Financial assets 

i} Trade receivables 41 .617 45 .113 
ii) Cash and cash equivalents 4 ,051 8 ,615 
iii ) Other balances with banks -
iv} Loans 
v) Other financial assets 6,963 5.176 

b Income Tax Assets (Net) 216 
c Olher current assets 1,351 7,283 

Total current assets 54.198 66,187 

TOTAL ASSETS 219158 218 440 

EQUITY AND LIABILITIES 
A Equity 

a Equity Share capital 16,847 16,794 
b Other equity· 73 ,567 67.914 

Equity attributable to shareholders of the Company 90,414 84,708 

Total equity 90,414 84,708 

B Liabilities 
Non-current liabilities 

a Financialliabi1ities 
i) Borrowings 4 .151 4 ,465 
ii ) Lease liabilities 4 ,183 4 ,722 
Iii) Olher financial liabilities 500 500 

b Provisions 1,023 980 
Total non-current liabilities 9,857 10,667 

C Current liabilities 
a Financial liabilities 

i) Borrowings 725 3,702 
ii) Lease liabilihes 1,420 1.192 
iii) Trade and other payables 

• Trade payabies to Micro Enterprises and Small Enterprises 149 201 
- Trade payables to others 7,923 5,401 

Iv) Other financial liabilities 1,07 ,626 1.07 ,421 
b Provisions 677 370 
c Other current liabilities 367 4 ,778 
d Current income tax liabilities (net) 

Total current liabilities 1,18,887 1,23,065 

TOTAL EQUITY AND LIABILITIES 219158 2,18 ,440 . Oul of prevl0us year profit amountmg to INR 38719 lakhs, there IS transferred to Capital Rederr.pho/l Reserve amounting to INR 32 100 
lakhs for the purpose of proposed redemption of preference shares. 



STANDALONE 
Notes: 

1 The standalone financial results of the Company for the quarter and year ended 31 March 2023 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meetings held on 6 May 2023. 

2 The statement of standalone cash flows for the year ended 31 March 2023 is enclosed as Annexure B. 
3 The figures of the fourth quarter are the balancing figures between audited figures for the financial year and unaudited figures published for the 

nine months ended 31 December 2022. 
4 As required under Ind AS 109, there has been an additional charge of interest (nolional) on financial instruments, viz. FCCBs, which has been 

shown as a separate line item; viz. (item VI II) in the Financial Results , 
5 During the quarter, upon exercise of stock options under Employee Stock Option Scheme 2018, the Company has allotted in aggregate 74,925 

(seventy four thousand nine hundred and twenty five) equity shares to its eligible employees. 
6 The Company has a receivable balance from Azentio Group in various jurisdictions of INR 34.36 lakhs and a payable balance of INR 217.331akhs 

which results in a net payable of INR 182.97 lakhs from Azentio Group, The business transfer agreement conditions are pending in various 
jurisdictions and due to which there could be certain adjustments to the amounts of receivable and payable, 

7 As at 31 March 2023, the 3i Infotech Limited (standalone entity) has a receivable balance of INR 37,667.84 lakhs and a payable balance of INR 
107,858,33 lakhs from various foreign subsidiaries of which certain balances are long outstanding beyond the stipulated timelines as required 
under the FEMA and Reserve Bank of India rules and regulations. For this non-compliance the new management is in the process of taking 
correclive actions. Considering the receivable balances can be set off against the payable balances by making an application to the Reserve Bank 
of India (RBt) , the management has not recognised a provision against the receivable balances. 

8 During the year, five new companies were incorporated by 3i Infotech Limited namely, Nure Edgetech Private Limited, Nure FutureTech Private 
Limited, Nure CampusLabs Private Limited, NuRe Infotech Solutions Pte Ltd and NuRe MediaTech Limited. Another company was incorporated 
under 3i Digital BPS Limited, namely, Versarses BPS Private Limited, NuRe Edge Tech Inc was incorporated under NuRe Infotech Solutions Pte 
Ltd , These are step-down subsidiaries of 3i Infotech Limited. The newly incorporated companies have not commencened business since 
incorporation, 

9 Pursuant to the business transfer agreement between the 3i Group and the Azentio Group, immovable property of 3i Group was intended to be 
transferred to Azenlio Group against a receivable of INR 5,000 lakhs in the financial year 2020·2021, In the current year, this agreement was 
rescinded and consequently, the property remained with the Group, The counterparty, Azentio Group is released from its obligation to pay the 
consideration . The property, which was earlier transferred by way of a slump sale in the financial year 2020·2021 , is recognised in the books of 31 
Infotech Limited in the current year. and has resulted in an exceptional gain of INR 2,309.15 lakhs. The retrospective depreciation for the same is 
INR 156.41 lakhs for the year 2021-22 which has been charged in the current year. 

10 31 Infotech Limited failed to pay the lessor of the property, taken on lease in Chennai, rent as per the lease agreement from June 2010 to March 
2011 . Pursuant to arbitration proceedings, the Company paid a settlement of INR 775.00 lakhs which comprised of arrears of rent, damages and 
interest accrued till the dale of full payment. 

11 During the current quarter, 3i Infotech limited has provided for arrears of rent for the canteen/cafeteria area of the Vashi Office, amounting 10 INR 
86.29 Jakhs. The provision pertains to the financial years from 2014 to 2018, 

12 During the quarter, the Company has impaired its investment in 31 Infotech Saudi Arabia LLC and 3i Infotech Asia Pacific Pte Limited to the extent 
of INR 316.30 lakhs and INR 419.67 lakhs based on the valuation reports taken by management. 

13 Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period. 

14 The results for the quarter ended 31 March 2023 are available on SSE Limited's website (www.bseindia.com). National Stock Exchange of India 
limited's website (www,nseindia.com) and on the Company's website (www.3i·infotech.com). 

Navi Mumbal 
Date: May 6, 2023 

By order of e Board 
for 311"fo ch Limited ~-:) 
\/0.~ ·\?(~.}~I) 

Tho~p.on Gnanam .. ") 
Managing Director & Global C~ 



3; INFOTECH LIMITED 
CONSOLIDATED CASH FLOW STATEMENT 

FLOWS FROM OPERATING ACTIVITIES: 
IPI'of;;tI(ILO"S) before income tax from: 

Continuing operations 
Discontinued 

and amortisation charge 
costs· PL 

I Ernploy •• e share-based payment expense 
IAllow"neefor doubtful debts 
IInten.st income classified as investing cash flows 

Loss on disposal of property, plant and equipment 
IUI1feali"ed exchange (Gain)/Loss 

income 
or (Loss) on FCCB 
or (Loss) on Preference shares 

IMinoritv Interest Balance - BS 
IR"me",urme,ntof Defined Benefit Obligation 

op."II;.'Q assets and liabilities: 

Il~~~~~~~i in trade receivables in inventories 
in trade payables 

i other r I assets 
in other non-current assets 

(Increase)/decrease in other current assets 
Increasef(decrease) in other financial liability 
Increasef(decrease) in provisions 
Increase in other current liabilities 

: I 

1 I 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Payments for investments 
Payments for intangible assets I software development 
Proceeds from property, plant and equipment 
Payments for property, plant and equipment 
Proceeds from investments 
Interest received 

FLOWS FROM FINANCING ACTIVITIES: 
I Pavmenl of Lease Liabilities 
IProe"e,'s from I (Repayment of) borrowings 

increa se (decrease) in cash and cash equivalents 
and Cash at the of the financial 

Reconciliation of cash and cash equivalents as per the cash flow statement: 
Cash and cash equivalents as per above comprise of the following: 

Balances with banks: 
-On current accounts 
-On deposit accounts 

Cash on hand 
Provision for balances in bank 

Balances as per statement of cash flows 

Annexure A 

2,280 1,437 
812 1,030 
508 635 
421 1,718 

(585) 
158 (95) 

(7,114) 102 
(58) (472) 

1,067 
301 

780 

(2 ,544) (1,893) 

4,008 
(1 ,100) 

382 
2,198 
1,871 

234 
3,108 

2,180 4,772 
3,880 8,009 

0 -
- (6 

6,060 12,775 



3; INFOTECH LIMITED Annexure B 
STANDALONE CASH FLOW STATEMENT 

(Rupees In L.akhs) 

Year Ended Year Ended 

Particulars 31-Mar-23 31-03-2022 
CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit/Closs) before Income tax from: 

Continuing operations 5,225 843 
Discontinued operations -

Profit before income tax Including discontinued 0 erations 5225 843 

Adiustments for: 
Depreciation and amortisation expense 2,120 1,269 

Impairment of investments 736 
Employee share-based payment expense 508 635 
Allowance for doubtful debts 152 1.126 
Gain or loss on Preference Shares - 301 
Net gain on disposal of property, plant and equipment 132 (1) 

lrrecovable Balance Written off - (14O) 
(Gain)/Loss on modification of leased assets (IndAS116) 32 (96) 
Transfer to CWIP· Employee Benefit expenses/Cost of third party - (500) 
services/Other expenses 
Transfer to CWIP-cost of third party producUoutsourced services - (200) 
Transfer to CWIP-other Expenses - (105) 
Gain or Loss on FCCS - 1,067 

Interest Income on Financial Assets at Amortised Cost (2,521) (2 ,297) 
Miscellaneous Income (6) 
Remeasurement of Employee benefit obligation (62) (610) 
Interest income classified as investing cash flows (697) (916) 
Finance costs 900 1,133 
Net foreign exchange differences (7 ,928) (2 ,081) 

Change in operating assets and liabilities: 
(Increase)/Decrease in trade receivables 5,700 (2,792) 
Increase/(decrease) in trade payables 2,469 297 
(Increase) in other financial assets (1,334) (5) 
(Increase)/decrease in other non-current assets 335 (792) 
(Increase)/decrease in other current assets 5,932 (5,870) 
Increasef(decrease) in provisions 40 113 
Increase/(decrease) in other current liabilities (3 ,880) 3,605 

Cash generated from operation s 7859 6022 
Less: Income taxes paid (294O (278 
Net cash inflow f rom operat ina activities 10799 (5744 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Payment for acquisition of subsidiary, net of cash acquired (3) 
Cash inflow/(Outflow) from discontinued Operation -
Payments for property, plant and equipment (8,518) (244) 
Intangible asset under development (3,376) 805 
Interest received 326 447 
Proceeds from sale of orooerty, olant and equipment 1057 1 

Net cash Inflow (outflow from investing activities (10514 1 009 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Payment of Lease Liabilities (1.7771 (1 ,075) 
Repayment of borrowings (2 ,977) (49,310) 
Interest paid (129) (684) 
Dividends paid -
Increase/(decrease) in other equity 34 665 

Net cash inflow (outflow) f rom financlna activities 14849 (50404 

Net increase (decrease) in cash and cash equivalents (4 ,564) (55,139) 
Cash and Cash Equivalents at the beginning of the financial year 8615 63753 
Cash and Cash Equivalents at end of the year 4 051 8615 

Cash and cash equivalent s as per above comprise of the following: 

Cash and cash equivalent s 
Balances with banks: 
- On current accounts 172 606 
- On deposit accounts 3,879 8,009 

Cash on hand 

Balances per statement of cash flows 4,051 8,615 



May 6,2023 

BSE Limited 
Sir Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai - 400001 
Security Code: 532628 

Dear Sirl Madam, 

3i Infotecn 
LI MI T LE SS EXC ELLEN C E 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, Block G 
Bandra Kurla Complex, 
Mumbai - 400 051 
Scrip code: 311NFOLTD 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Reguirements) Regulations. 2015 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time and as per SEBI Circular 
No. CIRlCFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of 
3i Infotech Limited, Mis. GMJ & Co. (Firm's Registration No: 103429W), have submitted their reports 
with unmodified opinion on the Audited Financial Results of the Company (both Standalone and 
Consolidated) for the financial year ended March 31 , 2023. 

You are requested to take the same on record. 

Thanking you. 
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