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May 9, 2022 
 

BSE Limited      National Stock Exchange of India Limited 
Sir Phiroze Jeejeebhoy Towers                Exchange Plaza, 5th Floor,  
Dalal Street, Fort,     Plot No. C-1, Block G 
Mumbai – 400 001     Bandra Kurla Complex, 
Security Code: 532628     Mumbai – 400 051  
       Scrip code: 3IINFOLTD 

Dear Sir/ Madam, 
  

Sub: Outcome of the Board Meeting 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI LODR”), this is to inform you that the Board of Directors (the “Board”) of the Company, at 

its meeting held today i.e. on May 9, 2022, has inter-alia approved the following: 

 
(i) Statement of Audited (Standalone and Consolidated) Financial Results of the Company for 

the quarter and year ended March 31, 2022. 

 

We are enclosing herewith a copy of the Statement of Audited (Standalone and 
Consolidated) Financial Results of the Company for the quarter and year ended  
March 31, 2022 along with Statutory Auditor’s Report thereon as per the prescribed format 
pursuant to Regulation 33 of SEBI LODR. 

 

(ii) Appointment of Mr. Sanjay Rawa, as Chief Financial Officer of the Company effective from 

May 9, 2022 and cessation of Mr. Harish Shenoy, as Chief Financial Officer Designate of 

the Company with effect from May 9, 2022. 

 

Please find enclosed herewith the brief details of appointment/ cessation as prescribed in 

SEBI LODR.  

 

Press Release issued by the Company, titled “3i Infotech Gearing Up for High Growth in FY22-23 with 

Innovative Business Approach”, is enclosed herewith. 

 

The Board Meeting commenced at 05:40 p.m. and concluded at 06:10 p.m. 
 

You are requested to take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For 3i Infotech Limited                                                                  
                                                                                           
 
Varika Rastogi                                                                              
Company Secretary  
  
Encl: As Above                                                  



 
3i Infotech Limited 

CIN: L67120MH1993PLC074411 
T: +91 22 7123 8000   F: +91 22 7123 8310    W: www.3i-infotech.com 

Regd Off: Tower # 5,International Infotech Park, Vashi, Navi Mumbai – 400703, India 

 
 
 

 
Annexure 

 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 
 

Sr. 
No. 

Particulars Mr. Sanjay Rawa Mr. Harish Shenoy 

1 Reason for change 
viz. appointment, 
resignation, removal, 
death or otherwise 

Appointment as Chief Financial 
Officer of the Company. 

Cessation of Mr. Harish 
Shenoy as Chief Financial 
Officer Designate of the 
Company. 

2 Date of appointment / 
cessation (as 
applicable) & term of 
appointment 

May 9, 2022  May 9, 2022 

3 Brief profile (in case 
of appointment) 

Mr. Sanjay Rawa has over 28 
years of extensive experience in 
leading the finance and strategic 
operations in IT / ITES, 
Manufacturing and Multinational 
corporates driving financial 
management, governance, 
mergers & acquisitions, change 
management and implement best 
practices and systems. In his last 
stint, he has been a freelance CFO 
and earlier to that was the Vice 
President & Global Finance 
Controller at Zensar Technologies 
for over a decade. Sanjay’s 
corporate stints prior to Zensar has 
been with Geometric, Philips, 
Future group, DSQ Software and 
Netel India.  
 
Sanjay is a qualified CMA and an 
executive alumni with IIM and ISB.  

Not Applicable 

4 Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Not Applicable. Not Applicable 

 
 











































 

 

3i Infotech Gearing Up for High Growth in FY22-23 with Innovative Business Approach 

Navi Mumbai, India. May 9, 2022 — 3i Infotech Ltd., a leading digital transformation and technology 
solutions provider company, announced its consolidated financial results for its fourth quarter ending 
March 31, 2022 and for fiscal year 2021-2022 (FY22). 

Financial Highlights 

➢ The company reported a consolidated revenue of 175.6 Cr. reflecting a quarter-on-quarter 
growth of 6.0% and FY2022 revenue of 677 Cr reflecting an annual growth of 11.2% 

➢ EBITDA for the quarter is 3.4 Cr. primarily due to margin improvement and cost rationalization. 
The company has reported positive EBITDA after more than 4 quarters of operating loss.  

➢ Consolidated PAT for the quarter is near to break-even (-3.9 Cr.) which is a significant QoQ 
improvement with reduction in losses by 18.7 Cr.   

➢ The company reported net cash of 73.4 Cr in as on 31st March 2022  
➢ FY22 America Business has grown by 11.5% to 377.7 Cr from 338.7 Cr in FY21. Similarly, 

India business grown by 16.5% to 209.7 Cr from 180 Cr in FY21  
➢ From a vertical perspective, the Information Technology vertical is a major contributor in total 

revenue with 35.9% revenue share while Banking & Financial Services (BFS) has 28.5% 
revenue share in total FY22 revenues  

➢ 36.3% of our business comes from top 20 clients and we have been successful in 100% 
retention of our existing clients in FY22 

➢ 75.6% revenues in FY22 was contributed by Application-Automation-Analytics (AAA) line of 
business followed by Infrastructure Management Services (IMS) with 13.8% revenue share  

New Business Updates 

➢ 3i Infotech’s has started experiencing the positive business growth in their CloudFirst business 
with Gross Margins of 20+%. Their NuRe cloud solutions has huge global and domestics 
opportunities for both cloud services as well as Cognitive & Edge Computing 

➢ The company’s Cloud Business, with its end-to-end solutions, continues to provide compelling 
value to its customers at most competitive benchmarks 

➢ Platform Solutions now offers C-Level Intelligence services including Enterprise Risk 
Management and Decision-making intelligence  

➢ In FY22 the company has also made tie-up with IIT Research Park, Chennai to establish 
FutureTech (Earlier NextGen) business labs taking Telecom, Manufacturing, Logistics and 
Healthcare as a priority sector   

➢ The company has initiated setting up of development centers in Tier II / III cities and the first 
center would be functional in Q1 FY23   

➢ 3i Infotech has invested in Partner Ecosystem for SASE, Edge Computing, IoT and EdTech 
technologies potential growth opportunities globally in FY23   



 

 

Outlook FY22-23  

➢ FY22-23 revenue outlook / confirmed revenues of 760 Cr with EBITDA of 15 Cr 
➢ Targeting new Order Book of 100 Cr with GROW & BUILD lines of digital businesses for 

FY22-23 
➢ Strive for maximum revenue realization of the new orders booked in FY22-23 
➢ New lines of businesses expected to change the revenue / margin mix   

Responding to COVID-19 

At 3i Infotech, our focus remains on ensuring the safety of our employees, striving to protect the 
health and well-being of the communities in which we operate, and providing technology and 
resources to our customers and partners to help them do their best work while remote. 

For detailed Financial/Operational KPI’s Click Here 

About 3i Infotech Limited 
Headquartered in Mumbai, India, since inception in 1993, 3i Infotech has been committed to driving 
business value across multiple industry verticals. 3i Infotech, today, has emerged as a leading name in 
propelling the current wave of digital transformation initiatives, with deep domain expertise across 
BFSI, Healthcare, Manufacturing, Retail and Government sectors. The Company has over 5000 
employees in 30 offices across 15 countries and over 1000+ clients in more than 50 countries across 4 
continents. With a wide range of IT services, 3i Infotech has successfully transformed business 
operations of customers globally. The Company has a very strong foothold and client base in 
geographies like North America, India, Asia Pacific, Middle East and Africa, Kingdom of Saudi Arabia, 
and South Asia. 
Website: https://www.3i-infotech.com/ 
  

 

 

https://www.3i-infotech.com/wp-content/uploads/2022/05/3i-Infotech-Limited_Facts-Book_9_05_022.pdf
https://www.3i-infotech.com/
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