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® GROWTH FOCUS

Lower inflation in FY23 to
allow dovish policy: Das

FE BUREAU
Mumbai, February 24

AS INFLATION MODERATES
over the next financial year, it
will allow the monetary policy
to remain accommodative,
Reserve Bank of India (RBI)
governor Shaktikanta Das
wrote in the minutes to the
monetary policy committee’s
(MPC) February meeting. Eco-
nomic recovery from the pan-
demic remains incomplete
and uneven, and continued
support from various policies
remains crucial fora sustained
recovery, Das added.

“Inthis period of prolonged
uncertainty,itwould bewise to
remain agile and respond in a
gradual, calibrated and well
telegraphed manner to the
emerging challenges,’the gov-
ernor said.

Consumer  price-based
inflation rose to a seven-
month high of 6.01% in Janu-
ary,breaching the upperend of
the MPC’s tolerance band of
4+/-2%.The MPC had voted
6-0tohold thereporateat 4%
during the February policy. It
voted 5-1 to keep the stance
accommodative for as long as
possible.

Deputy governor Michael D
Patra observed that monetary
policy chasing inflation
instead of anticipatingitisthe
main factorweighing down on
global growth prospects. Tak-
ing a stance against the trend
of monetary tightening by
Western central banks, Patra
said that monetary policyisan
instrument of stabilisation.Its
role is to align demand with
supply, not the other way

Shaktikanta Das,
RBI Governor

round.

“Monetary policy cannot
playits stabilisation role when
inflationis the result of supply
constraints. So central banks
have a choice: either accept
higherinflation for some time
or be prepared to be account-
able for destroying demand,”
Patrawrote.

There were also notes of
dissent in the minutes. RBI
executive director Mridul
Saggar took the view that it
willbeimportant to maintain
credibility byaiming to main-
tain inflation on a sustained
basis at or near the target as
soon as real economy condi-
tions normalise.

“Low forlong interest rates
will certainly bring in macro-
economic imbalances and it is
expedient that policy rate
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chracty wilh the |:3{II'I'|.'I-.5’"":.' (i pespit of shames Meekd i piesical forng oF heng niggistened (e email
eddress with thesr Diapasitany Participanis [OP) (in respact of shares hald in electronic fom) and which
P Boen made avalabie W e Gompany by the Depesilones &% an the cul-oll dabe [Le. Frday,
Febmuany 18, 2022} for obleining spproval the appeovel of the Sharehalders in respact of the folowing

1. Appoindmerd of M Snram Yenkataramanan (DIM:C3E31606] as a Mor-Executena Direclor al e
2. Appoinement of Dr, Aruna Sharma [DIM:DE515367) a5 2 Non-Executive Director of the Comgpany
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Economic recovery from the pandemic
remains incomplete and uneven, and
continued support from various policies

remains crucial for a sustained recovery

Michael D Patra said

It would be wise to remain agile and respond in
a gradual, calibrated and well telegraphed
manner to the emerging challenges, Das said

Monetary policy cannot play its
stabilisation role when inflation is the result of
supply constraints, deputy governor

It will be important to maintain credibility by
aiming to maintain inflation on a sustained

M Dbasis at or near the target as soon as real
economy conditions normalise, according to

ED Mridul Saggar

should be raised as soon as
growth is judged to recover on
a durable basis or inflation is
seen to be turning endemic,”
Saggar wrote. In the interim,
the good part is that the coun-
try has built buffers against
possible capital outflows, he
added.

External memberJayanth R
Varma, who voted against
retaining the accommodative
stance, referred to the persis-
tence of thereverse reporateat
alow 3.35% as “a somewhat
harmless fetishism”at the cur-
rent juncture. Varma said he
voted against the policy stance
on two counts.

“First, a switch to neutral
stance is now long overdue.
Second,the continued harping
on combating the ill effect of
the pandemic has become

counter productive and
deflects the focus of the MPC
away from the core issue of
addressing the recessionary
trends that go back at least to
2019,”Varma observed.

The other external mem-
bers Ashima Goyal and
Shashanka Bhide agreed with
the statement’s overall focus
on the strength of the recov-
ery.Goyal said thatitis neces-
sary for the MPC to continue
to stimulate demand at pre-
sent, but not as much as ear-
lier, because some recovery
has taken place compared to
last year.

Bhide said that the need for
favourable monetary and
financial conditions has
remaineda critical condition to
strengthen the positive growth
trends in the economy.

Franklin appoints

Avinash Satwalekar as
president of India AMC

PRESS TRUST OF INDIA
New Delhi, February 24

FRANKLIN TEMPLETON ON
Thursday said ithasappointed
Avinash Satwalekar, currently
countryhead of Malaysia busi-
ness, as president of the India
asset management company
(AMC), effective June 2022.
Satwalekar will relocate to
India as president designate
effective April 1, 2022 and
take over as president of the
India AMC from Sanjay Sapre
in June 2022, the firm said in
a statement.

Sapre, current president of
the India business, will join
Franklin Templeton's digital
strategy and wealth manage-
ment divisionin July 2022.He
willbe responsible for develop-
ingandleading the firm's con-
sumer-oriented capabilities
globally,with a special empha-
sis on helping distribution
partners grow their digital
propositions.

Sapre will continue to be
based in India in his new role
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RESULT OF POSTAL BALLOT AND E-VOTING

It is hereby informed that Pursuant to the Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 (as amended), the Company had sent notice of Postal Ballot dated
January 10th, 2022 for seeking Approval of the Shareholders by passing Special Resolution through Postal Ballot and
Remote E-voting for Special Business listed therein. Based on the Scrutinizer's Report dated 23rd February, 2022, the
Chairman has declared the Results of Postal Ballot as under:-

Item| Particulars
No.

1 Special Resolution pursuant

are listed.

SEBI (Delisting of Equity Shares)

Regulations, 2021, as amended,

for the voluntary delisting of the
equity shares of the Company from
the Calcutta Stock Exchange Limited
where the shares of the company

Total Mode Total Votes Total Votes
No. of Cast In favour Cast Against
Valid No. of % of No. of % of
Votes Shares Votes Shares Votes
tothe | 55 | Physical NIL| NIL NIL NIL
Electronic | 7,52,634| 100.00 | NIL NIL
TOTAL | 7,52,634 100.00 NIL | NIL

shares of the Company are listed.

Place: Kishangarh
Date: 23.02.2022

Accordingly, the above Special Resolution has been passed with requisite majority. The date of declaration of results
of Postal Ballot and E-Voting i.e. 23rd February, 2022 is considered to be the date of passing of the Special Resolution.
The result of Postal ballot has been displayed on the website of the CDSL and has also been posted on the Company's
website www.adityamills.in with the Scrutinizer's Report and communicated to the Stock Exchange where the

COMPANY SECRETARY & COMPLIANCE OFFICER

By Order of the Board

For ADITYA MILLS LIMITED
Sd/-

PRINCE SHARMA

M. No. A34005
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and will remain on the India
AMC board.

“We would like to thank
Sanjay for leading the India
business with distinction over
the last six years, including
through the challenging
period since April 2020, when
the trustee announced the
winding up of six fixed income
funds,” a Franklin Templeton
spokesperson said.

“Since then, over 1039% of
the aggregate reported AUM
value across those six funds
when the decision to wind up
the funds was announced has
been distributed to investors
sofar,’headded.

Avinash Satwalekar joined
Franklin Templeton in 1996
as a part of the Franklin
Equity Group in San Mateo,
California, where he was a
member of the portfolio man-
agement team for the
Franklin Small Cap Growth
strategy and a lead portfolio
manager for private sepa-
rately managed small cap
accounts.

Manoharan’s
appointment as
additional director
cleared by IDBI
Bank board

IDBIBANK ON Thursdaysaid its
board has approved the appoi-
ntment of TN Manoharanasan
additional director with imme-
diate effect. Manoharan is not
related to any other director on
theboard and the KMP (key ma-
nagement personnel) of the
bank,thelendersaid inaBSEfil-
ing.“The board of directors of
IDBI Bank, at its meeting held
on February 24, 2022, has
approved the appointment of
TN Manoharan asanadditional
director (independent category)
on the board of the bank with
immediate effect,”’it said.
Aqualified chartered accou-
ntant with 38 years of experi-
ence,healsoserved asdirectorat
theinstance of the RBIin Sahara
India Finance Corporation to
protect the interest of deposi-
torsandwinding up of the busi-
ness during August 2008 to
October 2011, the bank said.
Manoharanwas the non-ex-
ecutive chairman of Canara Ba-
nk from 2015 to 2020 and was
also appointed by the RBI as the
administrator of Lakshmi Vilas
Bank during November 2020 a-
nd facilitated merger with DBS
BankIndia,among otherkeyro-
leswithvarious entities. —PTI

Sebi postpones margin rule
implementation to May 2

RUCHIT PUROHIT
Mumbai, February 24

THE SECURITIES AND
Exchange Board of India (Sebi)
on Thursday postponed the
implementation of the frame-
work related to segregation
and monitoring of collateral at
clientlevel to May 2,2022.The
extension of deadline came in
following several requests
made by stakeholders to the
market regulator.

“Sebihasreceived requests
from various stakeholders to
further extend the aforesaid
timeline. After consideration
of the same, it has been
decided that provisions of the
said circular dated July 20,
2021 (apart from provisions of
Paragraphs 4 and 5) shall
come into force with effect
from May 02,2022, theregu-
lator said after market hours.

In July 2021, Sebi had
released a circular asking fora
margin requirement of 50%
from futures and options
traderstoreducerisksintothe
system.

The rule came in after a
reported misuse of client col-
lateral by trading members
and the Karvy Stockbroking
scam,where clients'shares had
been pledged illegally as col-
lateral against aloan.

Market experts welcomed

the extension of deadline, as
more time would help all
intermediaries to gear up
well for the new margin rules.
“Since this has a lot of
changes in technology and
operational processes envis-
aged, more time will help all
intermediaries and MIIs to
gear up well. Also, certain
clarifications on it are
expected which can now
come and can be imple-
mented,” Ashish Rathi,whole
time director, HDFC Securi-
ties, told FE.

He further added that the
reasons forthe postponement
of the deadline were multiple
as clearing corporations readi-
ness in terms of implementa-

tion of the same wasn't clear.
Similarly, brokers' back and
front office vendors were not
fully ready.

"Some clarifications from
Clearing Corporations were
also pending,” added Ashish
Rathi.

The new margin rules have
witnessed an extension of the
deadline twice so far. Origi-
nally, the rule was to be imple-
mented on December1,2021,
which was later postponed to
February 28,2022.

However, several brokers
acrossthe countryhad already
started collecting 50% of cash
margins from derivative
traders even when the dead-
line got extended twice.

Regulator notifies amendment to
depositories, participant norms

PRESS TRUST OF INDIA
New Delhi, February 24

MARKETS REGULATOR SEBI
has notified amendments to
the depositories and partici-
pants norms, hiking the net
worth requirement for trad-
ing members.

As per the revised norms,
stock brokers are required to
have a net worth of I3 crore,
within one year of the date of

notification, according to the
notification released on
Wednesday.

This net worth shall be in-
creased to X5 crorewithin two
years of the date of notifica-
tion.Italso providesthataself-
clearingmember fulfillingthe
net worth requirements as
provided under the Securities
and Exchange Board of India
(Stock Brokers) Regulations,
1992, will also be eligible to

Central bank cancels
Cashbean parent PC
Financial’s registration

FE BUREAU
Mumbai, February 24

THE RESERVE BANK of India
(RBI) on Thursday said it has
cancelled the certificate of
registration issued to PC
Financial, which carries out
lending operations through
anapp called Cashbean.Thisis
the first instance of regula-
tory action against an entity
in the wake of a surge in com-
plaints against usurious and
unfair recovery practices
being followed by several dig-
itallenders.

“In exercise of the powers
conferred under Section 45-IA
(6) (iv) of the Reserve Bank of
India Act, 1934, the Reserve
Bankhas cancelled the Certifi-
cate of Registration (CoR)
issued to M/s PC Financial Ser-
vices Private Limited, New
Delhi. As such, M/s P C Finan-
cial Services Private Limited
shall not transact the business
of a Non-Banking Financial
Institution (NBFI), as defined
in clause (a) of Section 45-I of
the RBI Act, 1934, the central
bankssaid in a statement.

The CoR of the company
hasbeen cancelled on account
of supervisory concerns such
asgrossviolations of RBI direc-
tions on outsourcing and
Know Your Customer (KYC)
norms, the RBI said. The com-
pany was also found to be
charging usurious rates of
interest and other charges to
its borrowers in an opaque
manner,apart fromindulging
in unauthorised use of logos of

The company was found
to be charging usurious
rates of interest and other
charges to its borrowers
in an opaque manner,
apart from indulging in
unauthorised use of logos
of the RBI and the CBI for
recovery from the
borrowers in gross
violation of the Fair
Practices Code

the RBI and the Central
Bureau of Investigation (CBI)
for recovery from the borrow-
ers in gross violation of the
Fair Practices Code.

According to a recent
report by the Hindu Business
Line, the Directorate of
Enforcement (ED) had seized
bank/payment gateway funds
worth ¥288 crore belonging to
PC Financial Services vide
three seizure orders issued
under the provisions of the
Foreign Exchange Manage-
mentAct,1999 (FEMA).

After a furore over the
excesses committed by digital
lending apps in 2020, the RBI
had set up a working group to
presentareport on theregula-
tion of such apps. The recom-
mendations of the group,
released in November 2021,
range from subjecting digital
lending apps (DLAs) to a verifi-
cation process by a nodal
agencytoaseparatelegislation
to prevent illegal digital lend-
ing activities.

registerasadepositorypartic-
ipant. The move is aimed at
mitigating possiblerisks amid
increasing investor participa-
tion in the securities market.

The amended regulation
will be called the Securities
and Exchange Board of
India (Depositories and Par-
ticipants) (Amendment) Reg-
ulations, 2022, and comes
intoforce fromthe date of the
notification.

Exchanges to
roll out T+1
settlement
cycle from
today

PRESS TRUST OF INDIA
New Delhi, February 24

STOCK EXCHANGES BSE and
NSEwillroll out shorter settle-
mentcycleorT+1regimefrom
Friday, a move that will help
reduce margin requirement
for clients and boost retail
investment in equity markets.
T+1 (trade plus one) means
that market trade-related set-
tlements will need to be
cleared within one day of the
actual transactions taking
place. Currently, trades on the
Indian stock exchanges are set-
tled in two working days after
the transaction is done (T+2).

The stock exchanges NSE
and BSEin Novemberinajoint
statement announced that
they will implement the T+1
settlement cycle in a phased
manner starting February 25,
with the bottom-100 stocksin
terms of market value.

Thereafter, 500 stocks will
be added based on the same
market value criteria from the
last Friday of March and so on
every following month.

Thisisnot thefirst time that
markets regulator Sebi has cho-
sen to shorten the settlement
cycle.Earlier in 2002, the capi-
tal markets regulator had cut
the number of days in the set-
tlement cycle from T+5 days to
T+3 days,and then in 2003, it
was reduced to T+2 days.

Market experts believe that
theT+1 settlement system will
allow the cycle of money to
move faster without waiting
foran extra day.

Under the new regime, all
listed stocks, across stock
exchanges (BSE, NSE and
MSEI) will be ranked in
descending order based on
daily market capitalisation
averaged for October 2021.

Where a stock is listed on
multiple exchanges, the mar-
ket capitalisation will be calcu-
lated based on the price of
stock at the stock exchange
with highest trading volume
during the period under
review.

From the Front Page

Ukraine crisis:
Indices crack
nearly 5%,
Brent tops
$105 a barrel

WHILE THE Sensex settled
lower by 2,702.15 points at
54,529.91, Nifty50 closed
815.30 points down at
16,247.95 points.The broader
markets underperformed
theirlarger peerswith both the
BSE mid-cap and small-cap
shedding over 5.5%.IndusInd
Bank was the top Sensex loser,
falling 7.9%. M&M, Bajaj
Finance and Axis Bank were
other top losers, falling about
6% in the session.

Vijay Chandok, MD & CEO,
ICICI Securities, said: “While
the escalated war situation
between Russia-Ukraine has
led to sharp cut in key equities
across the globe, we believe
crude trajectorywill be the key
to watch out for going ahead.
We believe that market stabil-
isation is likely in the short
term.” Chandok added that he
continues to see this correction
asanopportunity forinvestors
to add on the companies with
sustainable growth visibility.

Foreign portfolio investors
(FPIs) have withdrawn $7.5 bil-
lionworth of shares from India
so farin 2022, compared with
selling of $3.2-billion South
Korean shares and $4.2 billion
worth of Taiwan equities.
Indonesia and Thailand saw
inflows of $1.5 billionand $2.2
billion, respectively,during the
same period.

Veteran investor Shankar
Sharma said: “India is depen-
dent on foreign inflows and
the Ukraine crisis will sour the
mood of global investors
towards emerging markets.
When the mood sours, every-
thing goes. However, every dip
is a buying opportunity, but it
depends on what you buy.”

Most experts believe that
the fall in the markets isjusta
knee-jerkreaction to the global
crisis and volatility will stay in
the short term. However, the
long-term outlook for Indian
markets remains positive
despite headwinds, and
investors should wuse this

opportunity to accumulate
quality stocks.

Sectorally,all sectors ended
in the red on Thursday -- with
the Nifty PSU Bank and Nifty
Realty being the top laggards,
falling 8% and 7%, respec-
tively. The overall market
breadth also turned broadly
negativeasnearly 3,185 shares
declined on the BSE,while only
215 advanced.

PM chairs CCS
meet to assess,

Impact

COMMERCE AND industry
minister Piyush Goyal and
petroleum minister Hardeep
Singh Puri,who are not part of
the CCS, also attended the
meeting, as the sectors they
oversee canbe impacted by the
crisis. Their presence suggests
the discussions might have
gone well beyond the arena of
just security or strategic con-
cerns.

PK Mishra, the principal
secretary to the PM, and
National Security Adviser Ajit
Doval, too, took part in the
meeting. It comes on a day
when global Brent crude oil
jumped over 8% to cross $105
a barrel in intra-day trade, the
highest since 2014, as the
Russian attack stoked fresh
concerns about disruptions in
global energy supply.

Earlier in the day,an official
source indicated that macro-
economic impact of the crisis
on India could be deliberated
upon in the meeting amid the
spike in global crude oil prices
and slide in stock markets.The
discussion could also centre
around potential steps tomin-
imise the any spillover effect of
the conflict on the Indian
economy in particular and
consumers in general, he said.
If the oil prices continue to
surge, the government may be
forced to trim fuel taxes to
soften the blow to consumers.

Putinignored international
condemnation and sanctions
and announced the launch of
the military strike against
Ukraine on Thursday. He also
issued warnings to other coun-
tries thatanyattempt by them
tomeddlein thiswouldlead to
consequences that they had
“never seen”.
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PUBLIC NOTICE
I9 TART  Seddl a'u'qm By this Notice, Public in general is informed that

Late Smt. Hansaben P. Lotia, member of the
Ajinkya Shantinagar Co-operative Housing
Society Ltd. and owner of Flat No. B-54/001 and
Shop No. 13, Building No. B-54/55, Sector-1,
Shanti Nagar, Mira Road (East), Dist. Thane -
401 107, died intestate on 21/11/2021. Mr.
Chandresh P. Lotia is claiming transfer of the
shares and interest in respect of the above Flat
and Shop in his name being the son and the legal
heirs of the deceased member. The other legal
heirs of the deceased Mrs. Harsha Manoj Shah
& other released share in respect of the above
Flat and Shop in favour of the claimant by
entering in to 2 registered release deed dated
08.02.2022. The Claims and objections are
hereby invited from other legal heirs and
successors of the deceased member if any for
the transfer of the shares and interest belonging
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to the d d member, inform to undersigned
within period of 15 days from the publication of
this notices failing which the society will deal
with as per the manner provided under the bye
laws of the society and thereafter no claims or

objections will be considered by the society. sdl-

K. R. TIWARI (ADVOCATE),
Shop No. 14, A-5, Sector-7, Shantinagar,|
Mira Road (East), Dist. Thane - 401 107.|
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DISTRESS SALE
of School building at
Jhunjhunu, Rajasthan,
total built up area
95,000 sq.ft. Kindly
contact Mr. Jugal Shah
on Mobile - 9224132171
within 3 days from the
publication of this
advertisement.
Price on Request.

Late Shri. Rameshlal Panalal Gupta
was holder of Room No. A-16 having
Address Charkop Antarbharati CHS,
Plot No. 605, RSC 54, Charkop, Sector
6, Kandivali (West), Mumbai- 400067,
Admeasuring - 25 Sq. Mtrs, Holding
Share Certificate No. 16, Distinctive
Nos. from 0076 to 0080 has Expired
on Dated 06-01-2020 and his Wife i.e
Mrs. Rekhadevi Rameshlal Gupta
has applied to the society for transfer of
the said Shares/ Room on her name. If
anyone is having any claim/ objection
should contact/ write to The Society
Secretary within 15 (fifteen) days.
There after no claim will be considered.

Sd/- Secretary

Charkop Antarbharati CHS,

Plot No. 605, RSC 54, Charkop, Sector 6,
Kandivali (West), Mumbai- 400067,
Place: Charkop Date: 25/02/2022

PUBLIC NOTICE

PUBLIC NOTICE

Under the instructions and on behalf of
my client Sharadini Sudhakar Mondkar
residing at Bank Of India Employees
Sukhada Housing Society Limited, B-
14, 4th Floor, Vazira Naka Borivali West,
Mumbai 400091, | request you as under:
My client says that her husband Late
Shri Sudhakar Tukaram Mondkar was
the owner of the flat premises situated at
Bank Of India Employee's Sukhada
Housing Society Limited, B-14, 4th
Floor, Vazira Naka Borivali West,
Mumbai 400091. Her said husband was
having the share certificate which has
been lost or misplaced and the same is
not traceable inspite of her best efforts.
That Sudhakar Tukaram Mondkar
expired on 03/11/2021. Her husband
Sudhakar Tukaram Mondkar died
intestate leaving behind him his Wife
Sharadini Sudhakar Mondkar, his
daughters Sharvari S. Mondkar and
Vibhavari S. Mondkar. That after the
death of her said husband she herself
and her said daughters have become the
joint owners of the said flat.
My client says that if anybody finds the
share certificate then he may return to my
client. That if anybody makes any claim,
right, title or interest in respect of the
share certificate and said flat then he
should inform my client or me within 15
days from the receipt of this notice.
Under the abovesaid circumstaces | on
behalf of my client request you to publish
the said facts in your newspaper..
Sd/- H. L. GUPTA
Advocate High Court
Shop No. 32, Avishkar Tower,
Opp. Ajanta Theater, Borivali (West),
Mumbai- 400092.
Date: 25/02/2022

Place: Mumbai
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The Form of Notice, inviting claims or objections to the transfer of the shares
and the interest of the Deceased Memhber in the Capital/Property of the Society.

PUBLIC NOTICE

Srimati Ila S Dalal and Indira S Dalal members of the Highland Harmony Co-operative
Housing Society Ltd, having address at Building No. 7 Highland Harmony, Mahavir
Nagar, Opp. Ekta Bhoomi, Kandivali W, Mumbai-400067 and Holding Flat No A-102 in
the building of the society died on 25-05-2002 and 08-07-2021 respectively, without
making any Nominations.

The Society hereby invites claims or objections from the heir or heirs or other
claimants/objectors to the transfer of the said shares and interest of the deceased
members in the capital/property of the society within a period of 14 days from the
publication of this natice, with capies of such documents and ather proofs in support of
his/her/their claims/objections for the transfer of shares and interest of the deceased
member in the capital/property of the Society. If No claims/objections are received
within the period prescribed above, the Saciety shall be free to deal with the shares and
interest of the deceased members in the capital/property of the society in such manner
as is provided under the Bye-Laws of the Society. The claims/objections, if any received
by the Society for the transfer of shares and interest of the deceased members in the
capital/property of the society shall be dealt with in the manner provided under the Bye-
Laws of the Society. The copy of the Bye-Laws of the society is available for inspection by
the claimants/objectors, in the office of the society with the secretary on Monday,
Wednesday and Friday from 5pm to 7pm from the date of publication of the natice till

the date of expiry of its period. For and on behalf of

Highland Harmony Co-op Housing Society Ltd.

Hon. Secretary
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