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lndep_endent auditor's ngview Report on quarterlv and Year-to-date unaudited consolidated
financial results of 3i lnfotech L[m1ted pl]Lsuant to the Reeulation 33 of the SEBI (Listins

ns and Disclosure Re utr ents L

To The Board of Directors 3i Infotech Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
3i lnfotech Limited ("the Parent"), its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") and its share of the net profit/(loss) after tax and total
comprehensive income/(loss) of its joint venture for the quarter ended December 31, 2021. and

for the period from April 1,2021, to December 3L, 2021 ("the statement"), being submitted by

the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2015, as amended ("Listing Regulations") read with
circular (Circular No. CIR/CFD/CMD1,14412019 dated March 29,20L91issued by the SEBI under
Regulation 33 (B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

2. This Statement, which is thr: responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporling" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,2OL3, and other
accor.rnting principlcs generally accepted in lndia. Our responsibility is to express a conclusion
on thc Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241A " Review of lnterim Financiol lnformotion Performed by the
lndependent Auditor of tht: Entity", issued by the lnstitute of Chartered Accountants of lndia, A
revier,^,'of interirn financral infor"mation consists of making inquiries, primarily of persons

resporrsible for frnancial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significanl matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. The Statement includes the results of the following entities

. -i sruiiaiaries reviewed:

, 3i lnfotech Consultancy

Sr. No

Services Limited
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_l
3i lnfotech BPO Limited

-Professio 
n a I Access Sofyu.a re Developmen t Private Limited

3i lnfotech Inc

3i Infotech (Middle East) FZ LLC

3i lnfr:tech Asia Pacific Pte Limited

3i lnfotech SDN BHD

__3i lnfotech (Thailand) L!ry!!ed

3i lnfotech Software Solutions

Subsidiaries not reviewed:

?

.3

!
_5

6

7

8

9

Sr. No.

1,

- 2--1

LLC

3

3i lnfotech Services SDN BHD

3i lnfotech (UK) timited
3i lnfotech (Western Europe) Group Limited

3i lnfotech (Western Europe) Holdings Limited

L lnyr" Systems Lim!te-{

I 3i Infotech Saudi Arabia LLC

_f_l' lnfotech Holdings Private Limited

3i lnfotech (Africa) Limited

3i lnfotech (South Afri ) (Pty) Limited

Elegon lnfotech Limited

__i 3i lnfotech (Cyprus) Limited (formerly known as Black-Barret Holdings Limited)

.+

t
R

i
B

9

10

_ I 3i tnfotech Netherlands B V
3i lnfotech Nigt-.ria Limited

3qt1!o1e gh ( c9 na {q)_!_!! c.

Sr. l',lo Joint Venture not reviewed
1 Process Central Limited, Ni ria- Joint Venture

5. BascC on our rovir:'.n,r-ondur:ted and procedures performed as stated in paragraph 3 above and

baseo on the considcratron cf the review reports of the branch auditors and other auditors
referrt:d to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statr:ment, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard and other
accourrting principlcs generaily accepted in lndia, has not disclosed the information required to
be disr:loseci in terrns of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations,2015, as amended, including the manner in which it is to be

disciosr-.d, or that it contains any material misstatement.

_11
1')
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6. Emphasis of Matter

We draw attention to Note No.9 of the Consolidated Financial Results, which relates to
differcnces in balances of the subsidiary 3i lnfotech Saudi Arabia LLC amounting to INR 153

Lakhs due to certain transactions not being considered for consolidation purpose, which the
manag,cment is in the pr<lcess of reconciliation.

Our conclusion is not modified in respect of this matter

7. We have reviewed the interim financial information of 3 subsidiaries included in the statement,
whosc interim financial information reflects total revenue of Rs. L,566.50 Lakhs and Rs.

4,I10.21 Lakhs, tr;tal net profit after tax of Rs. 170.27 Lakhs and Rs. 440.92 Lakhs and total
comprehensive income of Rs. 1.45.92 Lakhs and Rs. 370.88 Lakhs for the quarter ended

Decerrber 31, 2021, and for thc pcriod from April 1,,2021, to December 31, 2021 respectively.

We dirJ not revicw',he inte n,r frnancial information of 6 subsidiaries included in the statement,
whosr: interinr financral iniormation reflects total revenue of Rs. 11,235.68 Lakhs and Rs.

33,176.98 Lakhs, tctal nct pro{itl(Loss) after tax of Rs. (381.04) Lakhs and Rs. (2,368.02) Lakhs

and tr;tal comprehensive ir.rccme of Rs. (385.58) Lakhs and Rs. (2,394.62) Lakhs for the quarter

endcd Decembcr 31, ?0?-1, and for the period from April L, 202L to December 3t, zOZt

respectively. The interim financial information of these subsidiaries has been reviewed by their
respective independent auditors. The independent auditors'reports on financial information of
these subsidrarics have bcen furnished to us and our conclusion in so far as it relates to the
amoLrlts and disclosures irir:luded in respect of these subsidiaries, is based solely on the report
of surr auditoi-s ancj the procedures performed by us are as stated in paragraph 4 above.

Certarn of these subsidiaries are located outside lndia whose financial information have been
prepared in accordance with the accounting principles generally accepted in their respective
countrics and which have teen reviewed by other auditor's under generally accepted
accolrnting standarc's api:iir.;iblt: rn therr respective countries. The Holding Company's
manalloment has r:onverteo tl're iinanr:ial statements of such subsidiaries located outside lndia
from accounting pr"incipies gcncrally;iccepted in their respective countries to accounting
princrples generally accepted in lndia. Our conclusion in so far as it relates to the balances and

affairs of such subsidiaries and joint ventures located outside lndia is based on the reports of
other ,:uditors and r.he convcrsicn adjustments prepared by the management of the Company.

We cii,-i not rcview thr: intt:rim financial information of 14 subsidiaries and l Joint venture
includ,.:d in the st;r'.cmcnt, whose intcrim financial information reflects total revenue of Rs.

26i 4tJ Lakhs and tis. I,534.45 Lakhs, total net profit/(loss) after tax of Rs. 219.73 Lakhs and Rs.

(97.U5) Lakhs and total comorehensive income/(loss) of Rs. 215.67 Lakhs and Rs. (360.09) Lakhs
for the quarter ended December 31.,2021and for the period April 1., 2021to December 3L,
202L respectively, 2021. These unaudited financial information have been furnished to us by
the uoard of Directors and our r:onclusion on the Consolidated Financial Results, in so far as it
relatt,s to the anroLrnts a, rr iiis,:losurc-. inr:ludcd in respect of these subsidiaries and a joint

I'agc 3 of ,l
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venturc is based solely on such unaudited financial information, ln our opinion and accordingto
the information and explanations given to us by the Board of Directors, these interim Financial

Statenrents are not materialto the Group.

Our c,:rrrclusion on thc Consolldated Financial Results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors

and the Financial Results/financial information certified by the Board of Directors.

For GMJ & Co

Chartered Accountants
FRN:103429W

Sa eev Maheshwari
Partner
M. N.38 ,, s5

U Dl N :')20387 55 AAYSCO43 9 2

Place: Mumbai
Date: Fcbruary 09, ?A72

FRll.l'lo
1
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de endent Auditor's Review on rterl an Y r
Financial Results of 3i lnfotech Limited pursuant to the regulation 33 of the SEBI (Listine

Obligations and Disclosure Requirementsl Regulations, 2015

To Thc Board of Directors 3i lniotech Ltd

1. We h;;ve reviewed the accompanying statement of unaudited standalone financial results of 3i

lnfotech Limited ("the Company") for the quarter ended December 3L,2OZl and year to date
fron'r i\pril I,2021, to December 31", 2021 (the"Statement"), being submitted by the company
pursuant to requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure

Requircments) Regulations, 2015 as amended ("Listing Regulations") read with circular (Circular

No. Clii/CFD ICMDl/44lZolc) dated March 29,2019) issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Diiclosure Requirements) Regulations, 20L5, as amended, to
the extcnt applicable.

2. This statement is the responsibility of the Company's Management and has been approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measr-rrcment principles laid Cown in the lndian Accounting Standard 34'lnterim Financial

Reponing' prescribr:C under scction 133 of the Companies Act, 2013 read with relevant rules

issueci thereundr-:r and other accounting principles generally accepted in lndia, Our
resporrsibilrty is to cxpress a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagi'ments (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndepi:ndent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whetlrer the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data
and thus provicies less assurance than an audit. We have not performed an audit and

accordingly, w{: do not exprcss an audit opinion.

4. Based on our review conductcC as above, nothing has come to our attention that causes us to
believi: that the accompanyin6i statement, prepared in accordance with applicable lndian
Accouirting Standards prescribr:d under section 133 of Companies Act 2013 read with rules

issuei thereunder and other recognized accounting practices and policies generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
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mann{)r in which it is to be disclosed, or that it contains any material misstatement.

We riraw attcntion to Notc No.9 of the Standalone Financial Results, which relates to
differcnces in balanccs with the subsidiary 3i lnfotech Saudi Arabia LLC amountingto INR 8,085
Lakhs, relating to various previous financial years, for which the company is in the process of
obtaining approvals for compliances.

Our cr;nclusion is not modifit:d in respect of this matter.

For Gt\lJ & Co

Chartered Accountants
FRN:103429W

5 Emphasis of Matter

t

r:,r Maheshwari
Partnc'
M.No. 038755
UDIN : 22038755AAYUYD2350

Place: V] umbai

Date: i:ebru ary 09, )-02?

1
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3i lnfotech Limited (ClN: L67 l 20MHl993PLC07441 1 )
Regd. offlce: Tower # 5, lntemational lnfotech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, lndia.

Email: investors@3i-infotech.com Website; www.3i-infotech.com Tel No.:022-7123 8000
Statement of Unauditgd Consolidaled Financial Results for the quarter and nine months ended Oecember 31, 202 1
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49,639
5,706

3,804

1,542

of third party products and seruies
costs (excluding unwinding of discount under lnd AS 109 on

Valuation ol Preference Share Capital, FCCBs and lnterest free

benefits expense

(See Note 4)
and amorlization expense*

14,O23
1,473

172

356

13,842
'l,9s1

224

311

1 2,1 60
1,651

925

430

40,205
4,867

556

957

35,775
3,63'1

2,9'19

1,204

1 1

/ (Loss) before Forex loss / (qain) and Tax (lll-lV) (ss3) 11,7 47],

176 1

117 1

of discount under lnd nS 109 on Fair Valuation ol
Share Capital, FCCBs and lnterest free debts (See Note 65 9B '1 ,166 256 3,490 4,669

for
loss) for the year from Discontinued Operations

Other Comprehensive income not to be reclassified to proflt and

(ii) lncome tax relating to ilcms that will not be reclassified to profit

Comprehensive lncome

(27e)

9

1728) 3 (1,1 50)

25

(1 06)

(e)

(443)

46

Equity holders of the parent
Non-controllin g inlerests

comprehensive income for the year attributable to

to:yea r

Equity holders of thc parent (2,533

(2

(3,032

2,187

2,187 (6,485)

(5,360) 4,767

4,652

39,116

38,719

il
ilt
IV
(a)
(b)
(c)

(d)
(e)

VI
vll

vilt

tx
x
xt
xil
xIt
xtv
xv

xvt

xvil
xvilt

Paid-up equity share capital (Face value
Earnings per equity share (Rs.)

Basjc & Diluted EPS (on Profil for the period-Continuing Operations)

Basic & Diluted EPS (on Profit for the period-Discontjnued

below EPS is calculated on Profit for the period before unwinding
discount under lnd AS 109 (See Nole 4)

Basic & Diluted EPS (on Prolil tor the period before unwindjng of

per

(1 .33)

16,544

(1.37

(1.37)

1 6,1 67

(1.43

(0 02

(0.10)

0.23

(3.1 6)

't6,544

(3.32)

(0.05)

1,61,665

(0.27)

0.57

1,61 ,665

1 .88

'1.59

0.83



Ended ed
31 -1 2-2021 1 31-03-2021

Pa rticu lars (Unaudited) (Unaudited) (Unaudited-
(Audited)

Net
2A 777

lndAS109 &unwind
1 285

Before Tax 110
for the 177 242

e 71 I 907

1

Notes:
The consolidated financial results of the Company for the quarter and nine months ended December 31, 2021 have been reviewed by the
Committee and approved by the Board of Directors of the Company (the "Board") at their meetings held on February 9, 2022.

2 The figures of the third quader are the balancing figures between unaudited figures for the nine months and unaudited figures published for
year ended of the financial year.

As required under lnd AS 109, there has been an additional charge of interest (notional) on financial instruments, viz. FCCBs, which has
shown as a separate line item, viz. (item Vlll) in the Financial Results.

4 The Board, at its meeting held on August 10,2021, had fixed Tuesday, August 31, 2021 as the Record Date for the purpose of determining
shareholders whose shares will be reduced and consolidated pursuant to the Scheme of Arrangement between the Company and
Shareholders under sections 23o to 232 of the Companies Act, 2013 ("Scheme") sanctioned by the Hon'ble National Company Law Tribunal,
Mumbai Bench (NCLT) vide order pronounced on April 26,2021. The Company had earlier received the certified copy of the NCLT
sanctioning the Scheme on June 10, 2021, and filed the same with the Registrar of Companies on June 15, 2021 to make the Scheme etfective.
The lSlN of equity shares of the Company was temporarily suspended for trading by the stock exchanges from August 30,2021 to October 21

2021 for facilitating implementation of the Scheme. Accordingly, the entire issued, subscribed and paid up equity share capital of the Company as
on the Record Dale was reduced to 16,16,05.487 fully paid-up equity shares of face value INR 10 each on September 7, 2021 when the
Company finished giving effect of the Scheme on the equity share capital of the Company. Equity shares constituting the post-Scheme equity
capital of the Company were allowed to trade again by the stock exchanges from October 22,2021.

5 As informed in the Company's intimation to stock exchanges dated March 31 2021 the Company had completed the slump sale of the global
sofiware products business of the Company (inciuding its worldwide subsidiaries other than the sale of such business of its subsidiaries in Saudi
Arabia and Thailand, the completion of which is to occur separately subject to regulatory approvals) on a going concern basis to Azentio Software
Private Limited (and its affiliates) ("Buyei'), pursuant to inter alia the business lransfer agreement dated December 28,2020 executed between
the Company and the Buyer. During the quader, the Company has, on Novembet 12,2021, completed the slump sale of the software products
business of its subsidiary rn Saudi Arabia on a going concern basis to the Buyer Completion of sale of software product business of lts subsidiary
in Thailand will occur separately subject to statutory approvals. The Company has receivables from and payables to the Buyer for various
transactions such as parl consideration receivable, debtors collection, receivable for services provided to the Buyer, shared premises, etc. The

reconciliation and closure of all the transactions rs still going on. The impact of such reconciliation will not have material impact on the financial
results of the Company.

6 During the quarter, pursuant to approval of the Reserve Bank of lndia and the holders of foreign currency convertible bonds of the Company
('Bonds'), the Board , at its meeting held on October 25, 2021, approved the change in terms of redemption of outstanding Bonds and fixed
November 2, 2021 as the date from which the amendments in terms of Bonds tor facilitating early redemption would come into effect and
December 2, 2021 as the date of early redemption of outstanding Bonds. Accordingly, all outstanding Bonds having principal amount of USD 1.27
crores stand redeemed in full before maturity. Consequent to this early redemption, the lndAS 109 entries in the books of accounts have been
unwinded. This has resulted in an exceptional book loss of INR 10.66 crores, which has been disclosed under exceptional items in the current
quarter.

7 During the quarter, on November 15,2021, the Company has completed redemption ofthe balance outstanding Class B Preference Shares
amounting to Rs. 2.50 crores for the one CIass B Preference Shareholder to whom payment remained to be done earlier in May 2021 on such
terms as agreed between the Preference Shareholders and the Company These preference shares could not be redeemed earlier on account
the orders of the Debts tlecovery Tribunal dated April 15,2021 and May 11,2021. With this redemption, all preference shares issued by
Company stand duly redeemed.

8 During the quarter, upon exercise of stock options under Employee Stock Option Scheme 2OO7 and Employee Stock Option Scheme 2018,
Company has allotted in aggregate 37,70,730 (Thirty seven lakhs seventy thousand seven hundred thirty) equity shares to its eligible employees.

9 The books of accounts of 3i lnfotech Saudr Arabia LLC reflect debit balances/ credit balances net amounting to INR 1.63 crores. This
difference represents entries passed in previous financral years in various accounts based on local accounting and compliance requirements
which has not been incorporated rn the above consolidated results. The Company is in lhe process of reconcjling the ditferences.

10 Estimation of uncertainties relating to the global health pandemic from COVID-19 ( COVID-19):
The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of receivables,
unbilled revenues, goodwrll and intangible assets. ln developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Group. as at the date of approval of these llnancial statements has used internal and external
sources of information including credit reports and related information, economic forecasls and consensus estimates from market sources on
expected future performance of the Group The Group has performed sensitivity analysis on the assumptions used and based on
estimates expects the carrying amount of these assets will be recovered.
Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period.
The results for the quarter ended Decembet 31,2021 are available on BSE Limited's website (www.bseindia.com), National Stock Exchange
lndia Limited's website (www.nseindia.com) and on the Company's website (www.3i-infotech.com).
The disclosure in respect of standalone financials are as under:

By order of the Board
for 3i lnfotech Limited

11

12

tn

Navi Mumbai
February 09,2OZz

Thompson Gnanam
Managing Director & Global CEO
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Regd. office: Tower # 5, lnternational lnfotech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, lndia.
Email: investors@3i-infotech.com Website: www.3i-infotech.com Tel No.:022-7123 8000

Unaudited Consolidated Segment lnformation for the quarter and nine months ended December 31, 2021
(Rupees in Lakhs)

Particulars

Year to Date Year Ended
31-12-2021 30-09-2021 31-',t2-2020 31-',t2-2021 3',|-12-2020 31-O3-2021

(Unaudited) (Unaudited)
(Unaudited-
Restated) (Unaudited)

(Unaudited-
Restated) (Audited)

1

2

Less:
(i)

(ii)

(ii i)

(iv)

Add:
(v)

(vi)

Segment Revenue
lT Solutions
Transaction Services

14,765
1,805

1 5,984
1,598

14,357
1,428

45,284
4,854

42,228
J,t I I

55,593
5,269

Total Net Sales/lncome From Ooerations (a+b) 1 6.570 't7,582 15,785 50,1 38 45.945 60,862

Segment Results (Gross Profit)
lT Solutions
Transaclion Services

(163)
18'1

1,2',t3

107

2,366 3,339
610

6,598
606

8,005
940

Total 18 1.320 2,680 3.949 7.204 8,945

Operating, Selling and Other expenses
Flnance cost (including unwinding of discount under lnd
AS 109) (See Note 4)
Depreciation & Amortization
Foreign Exchange loss/(gain)

Un-allocable income
Exceptional ltem

909

237

J30
(76)

426
(e70)

3,149

322

311

176

617
(1 ee)

1.544

2,491

430
(148)

188

6,520

812

957
148

1,370
(1 734)

4,107

6,409

1,204
(1 31)

1,025

12,443

8,473

1,542
(1 ee)

2,359
39,038

Total Profit Before Tax (1.952) t2.2201 (1.049) (4.852) (3.360) 28.083

The 3i lnfotech Group (the "Group") undertakes sale of'lT Solutions' (sottware services, software development, consulting and lT infraskucture services) and
'Transaction Services' (lT enabled services).These businesses have been considered as "Primary segments". The segment results have been arrived at before
allocating certain expenses which are un-allocable in nature and are disclosed as "Selling and other expenses". Considering the nature of the Group's
businesses, the assets and liabilities cannot be identified with any specific business segment and hence, the figures for capital employed have not been
disclosed.
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3i tnforech Limited {ctN: L67t20MH't993PLC0744111
Ilegd. office: Tower # 5. lntemational lnfotech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, lndia.

Email inveslors@3i-infotech com Website: M.3i-infotech.com Tel No.:022-7123 8000
Statement of Standalone Unaudited Financial Results for the quartor and nine months ended December 31, 2021

(Rupees in Lakhs) Except EPS

Particula6

Year to Dato Ysar Ended
31-12-2021 30-09-2021 31-12-2020 31 -12-2021 31 -12-2020 31 -03-2021

(tlnaudited) (unaudited)
(Unaud ited

Restated) (U naud ited)
(U naudited-
Restated) (Aud ited)

I

il
tv
(a)
(b)

(c)

(d)
(e)

VI
vil

vilt

lx
x
xl
xil
xU
xtv
XV

xvt
xvI
xvilt

Revenua from Opsrations
Other lncome (excluding unwinding of discount under lnd n S 1 09 on
Fair Valuation of lnvsstment in Pretersnce Shares) (See Note 4)

4,686

327

5,807

469

5,234

272

1 5,803

1,1 69

'15,555

1,097

20,777

2,010

Total lncome ll+ll) 5.013 6.27 6 5.506 1 6.972 16,652 22,787
Exponsg!
Employee beneflts expense
Cost of third party products and seruices
Finance msts (excluding unwinding ot discount under lnd AS 1 09 on
Fair Valuation of Prelerence share Capital, FCCBs and lnterest free
debts) (See Note 4)

Depreciation and amortization cxpensc
Other exoenses

3,042
1,807

316
941

2,797
2,069

215

268
2.414

1,423
1 ,114

942

117

8,1 08
5,509

632

829
3,485

5,098
3,746

2,910

1 ,019
1 ,145

8,841
5,441

3,746

1 ,281
1.793

Total Exoenses Ilvl 6,329 7.363 3.968 1 8.563 13,9'1 E 21,102
Profit / (Loss) before Forex loss / (gain) and Tax (llllV)
Foreion exchanoo loss/loain ) (nel)

(1,316)
312

(1 ,087)
480

't,538

253
(1,591)

(7 12\
2,734
1 ,076

1,685
1,707

Profit / lLoss) before Tax lV-Vl) ('1.628) (1.s67) 1.285 {879) 1,658 (22r,

Unwinding of discounl under lnd AS 1 09 expenses / (incomc) (net) on

Fair Valuation ot lnvestment in Preference Shares, Prefercnce Share
Capital, FCCBS and interest free debts (See Note 4)

(51 8) (476) 562 (1,465) 1,704 2,288

Profit / lLossl before Exceotional ltems and Tax (Vll-Vlll) (1.1 1 0) (1 .091) 723 586 146 (2.310

ExceDtional ltem - ExDense / (lncome) 1.067 151 1 ,830 t27 729\
Profit / (Lossl before Tax {lX-X) (2.',t77) (1,2421, 723 (1.244) (46) 2s,419

ax exoense (1 1) 14 15

Profit / (Lossl tor the oeriod lXl-Xlll t2.1771 tl.2421 t1.2441 (60) 25,404
Profiu(loss) for the year from oiscontinued Operations
Other Comprehensive lncome
A.(i) Other Comprehensive income not to be reclassified lo profit and
loss

(ii) lncome tax relating to ilems that will not be reclassificd to profit
and loss.

(238) (473)

1,254

(81) (766)

4,710

(268)

7,O37

(280)

Total Comorehensive income for the oeriod lXlll+xlV+XV) (2.4't5\ 11 .711 1.907 t2.0't 0 1.382 32.1 61

Pald-up oquity share capital (Face value of Rs. l 0 per share)
Earnings per equity share (Rs.)

Basic & Diluted EPS (on Profit for the period-Continuing Operations)

Basic & Diluted EtrS (on Proflt for the period-Discontinucd
Operations)
The below EPS is calculated on Profit lor the period belorc unwinding
of discount under lnd AS 109 (See Note 4)
Basic & Diluted EPS (on Profit lor the period before unwindinq of
discount under lnd nS 109)

16,544

(1.32)

(1 63)

16,167

(0.77)

(1 .06)

1,61 ,665

0.05

0.08

0.08

1 6,544

(0.77)

(1 .68)

1 ,61,665

(0.00)

0.29

0.10

1 ,61,665

't.57

0.44

1 .71



1 The standalone financial results of the Company for the quarter and nine months ended December 31, 2O2'l have been reviewed by the
Committee and approved by the Board of Directors of the Company (the "Board') at their meetings held on February 9, 2022.

2 The figures of the third quarter are the balancing figures between unaudited figures for the nine months and unaudited figures published for
year ended of the financial year

3 As required under lnd AS 109, there has been a net additional income/expense (notional) on financial instruments; viz. Preference shares;
FCCBS, interest free debls and lnvestment in Preference Shares, which has been shown as a separate line item; viz. (item Vlll) in the Financial
Results.
The Board, at its meeting held on August 1Q,2021, had fixed Tuesday, August 31, 2021 as the Record Date for the purpose of determining th
shareholders whose shares will be reduced and consolidated pursuant to the Scheme of Arrangement between the Company and
Shareholders under sections 23O lo 232 ot the Companies Act, 2013 ("Scheme") sanctioned by the Hon'ble National Company Law Tribunal,
Mumbai Bench (NCLT) vide order pronounced on April 26,2021. The Company had earlier received the cefilfied copy ofthe NCLT
sanctioningtheSchemeonJunelO,2O2l andfiledthesamewiththeRegistrarof CompaniesonJune15,2021 tomaketheSchemeeffective.
The lSlN of equity shares of the Company was temporarily suspended for trading by the stock exchanges from August 30,2021 to October 21

2021 lot facilitating implementation of the Scheme. Accordingly, the entire issued, subscribed and paid up equity share capital of the
as on the Record Date was reduced to 16,16,65,487 fully paid-up equity shares of face value INR 10 each on September 7,2021 when
Company flnished giving effect of the Scheme on the equity share capital of the Company. Equity shares constituting the poslscheme eq

capital of the Company were allowed to trade again by the stock exchanges from October 22,2021.

5 As informed in the Company's intimation to stock exchanges dated March 31, 2021, the Company had completed the slump sale of the
softlvare products business of the Company (including its worldwide subsidiaries other than the sale of such business of its subsidiaries in Saudi
Arabia and Thailand, the completion of which is to occur separately subject to regulatory approvals) on a going concern basis to Azentio
Sothvare Private Limited (and its affiliates) ("Buye/'), pursuant lo inter alia the business transfer agreement dated Oecembet 28,2020 executed
between the Company and the Buyer. During the quarter, the Company has, on Novembet 12, 2021, completed the slump sale of the software
products business of its subsidiary in Saudi Arabia on a going concern basis to the Buyer Completion of sale of software product business of its
subsidiary in Thailand will occur separately sublect to statutory approvals. The Company has receivables from and payables to the Buyer for
various transactions such as pad consideration receivable, debtors collection, receivable for services provided to the Buyer, shared premises,

etc. The reconciliation and closure of all the transactions is still going on. The impact of such reconciliation will not have material impact on the
flnancial results of the Company
During the quartcr pursuant to aoproval of the lleserve Bank of lndia and the holders of foreign currency convertible bonds of the Company
('Bonds"), the Board . at its meeting held on October 25.2A21, approved the change ln terms of redemption of outstanding Bonds and fixed

November 2, 2A21 as the dale from which the amendments in terms of Bonds for facilitating early redemption would come into effect and
December 2,2021 as the date of early redemption of outstanding Bonds. Accordingly, all outstanding Bonds having principal amount of USD
1.27 crores stand redeemed in full before maturity. Consequent to this early redemption, the lndAS 109 entries in the books of accounts have
been unwinded. This has resulted in an exceptional book loss of INR 1066 crores, which has been disclosed under exceptional items in the
current quarter
During the quarter, on November 15. 2021 . the Company has completed redemption of the balance outstanding Class B Preference Shares
amounting to Rs 2.50 crores for the one Class B Preference Shareholder to whom payment remained to be done earlier in May 2021 on such
terms as agreed between the Preference Shareholders and the Company These preference shares could not be redeemed earlier on
of the orders of the Debts Recovery Tribunal dated April 15. 2021 and May 11,2021. With this redemption, all preference shares issued by the
Company stand duly redeemed.
During the quarter, upon exercise of stock options under Employee Stock Option Scheme 2007 and Employee Stock Option Scheme 201 8, the
Company has allotted in aggregate 37.70,730 (Thirty seven lakhs seventy thousand seven hundred thirty) equity shares to its eligrble
employees.
The books of accounts of the parent and subsidiaries reflect debit balances/ credit balances of the counter entity. ln case of 3i lnfotech Limited,
the parent and 3i lnfotech Saudi Arabia LLC a subsidiary there is a difference in the balances reflected to the lune of INR 80.85 crores. This
difference represents entries passed in previous financial years in various accounts based on local accounting and compliance requirements.
The Company is in the process of obtaining required approvals to pass lhe necessary accounting entries to eliminate the differences.

10 Estimation of uncertainties relating to the global health pandemic from COVID-19 ( COVID-19):
The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts
receivables, unbilled revenues, goodwill and intangible assets. ln developing the assumptions relating to the possible future uncertainties in
global economic conditions because of this pandemrc, the Company, as at the date of approval of these financial statements has used internal
and exlernal sources of information including credit reports and related information, economic forecasts and consensus estimates from
sources on the expected future performance of the Company. The Company has performed sensitivity analysis on the assumptions used and
based on current estimates expects the carrying amount of these assets will be recovered.
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Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period.
The results for the quarter ended December 31 2021 are available on BSE Limited's website (www.bseindia.com), National Stock Exchange
lndia Limited s website (www.nsejndia.com) and on the company's website (www.3i-infotech.com).

By order of the Board
for 3i lnfotech Limited

Navi Mumbai
February 09,2022

Thompson Gnanam
Managing Director & Global CEO

STANDALONE
Notes:
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